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5%  with  Safety 


We  own  and  oFfer, 
subject  to  prior  sale. 
City  of  Hamilton 
^V2%  Bonds  matur¬ 
ing  on  various  dates 
from  1935  to  1942 
at  prices  to  yield 
5%. 


Cemplett  details  upon  request 


A.  E.  AMES  &  CO. 

LIMITED 

AaWnet*  Etfahllthed  1189 
Toronta  MONTREAL  Nsw  York 
Vancouver  Victoria  London,  Eng. 


BIG  BENEFITS  TO 
S.CANADA  POWER 
NEW  INDUSTRIES 


IMPORTANT  FIELD 
NEW  PRODUCTS  OF 
CANADIAN  PLANTS 

C.  P.  R.  Development  Depart¬ 
ment  Sees  Wide  Measure  of 
Achievement  for  Future 

DISPROVIN6  DISABILITIES 

Too  Ready  Acceptance  of  Idea 
That  Economical  Production 
of  Many  Materials  in  Canada 
Impossible  is  Poorly  Founded 

Utilization  of  the  resources  of  the 
country,  the  minerals  and  Industrial 
raw^  materials  In  abundance,  which 
are  even  yet  little  appreciated,  eco¬ 
nomically  brought  Into  use,  means 
increased  diversification  of  Interests 
In  Canada,  and  increased  diversifica- 
tibn  of  emplojTnent  and  traffic  for 
transportation  companies,  according 
to  Major  G.  G.  Ommanney,  director 
of  the  department  of  development, 
Canadian  Pacific  Railway  Company, 
summarizing  the  development  work 
being  carried  on  by  the  railroad  in 
the  Dominion. 

The  Canadian  Padfio  Railway  has 
adopted  a  definite  policy  of  huving 
from  Canadian  manufacturers  when, 
ever  possible,  and,  when  necessary 
to  purchase  from  British  or  foreign 
sources  to  do  so  whenever  possible 
through  agents  or  dealers  In  Can¬ 
ada.  The  purchasing  department  Is 
In  the  market  tor  practically  every¬ 
thing  that  can  he  used  In  modern 
civilization.  In  1929,  the  total  pur¬ 
chases  of  requirements  to  provide 


South  American  Railways 
Company 

6%  Convertible  Gold  Notes 

Due  April  15, 1933 

Price  100  and  interest,  yielding  6%  . 

Harris,  Forbes  &  Company 


469  St.  John  Street 
MONTREAL 


Limited 


C.P.R.  Building 
TORONTO 


HOPE  FOR  REUEF 
WEST’S  PROBLEMS 
THIS  YEAR’S  CROP 

Early  Conditions  Favorable 
With  Growth  10  Days  Ahead 
of  Last  Year 

COSTS  BEING  STUDIED 


\  Report  Offer  Pending 
Canadian  Light  Stock 

Extraordinary  demand  on  the  mar¬ 
ket  for  the  first  mortgage  bonds  of 
the  Canadian  Light  and  Power  Com¬ 
pany,  revives  rumors  of  an  Impend¬ 
ing  deal  with  the  Shawlnlgan  Water 


BRITISH  CAPITAL 
FOR  BIG  MERGER 
BREWERY  FIELD 


WIDE  SAVINGS  TO  | 

MONTREAL  POWER 
STOCK  HNANCINGi 

Bulk  of  Proceeds  to  Be  Used  For 
Extensions  and  Bond  i 

Retirement  , 

WILL  GET  $31,000,000  |l 

Estimated  Earnings  of  From ' 
$2.25  to  $2.50  For  Current 
Year  on  Increased  Capital! 
Stock 

In  addition  to  the  regular  Increase  ■ 
in  earnings  of  Montreal  Light,  Heat  j 
and  Power  Consolidated  this  year, 
accruing  from  the  normal  growth  in  I 
power  and  gas  husiness  of  the  com-  [ 
pany,  results  for  1930'  will  reflect  to! 
a  substantial  degree,  the  cash  re-  j 
turns  from  the  new  stock  offering,! 
now  being  made  to  shareholders  and  I 
consumers  of  the  company.  I 

It  l.s  .estimated  that  a  total  ap-' 
proxlmately  of  $31,000,000  will  go  in¬ 
to  the  treasury  from  the  present  fi-' 
nancing,  made  up  as  follows  $20,-! 
000,000  from  the  sale  of  400.000 
shares  to  existing  shareholders;  ; 
$10,000,000  from  the  customer  offer- 1 
lug,  which  is  expected  to  involve  thej 
sale  of  200,000  shares  of  new  stock; 
and  over  $1,000,000  from  employees’ I 


ARCHITECTS 

BUILDING 

CORPORATION 

6%  First  Mortgage  Bonds 
Due  May  1,  1943 

The  security  ia  a  14- 
etorey  office  building  to  be 
erected  on  the  eoutheaet 
corner  of  Beaver  Hall  Hill 
and  Dorchester  Street, 
Montreal.  Assets  of  over 
$2,210  per  $1,000  bond. 

Price:  98  and  Interest, 
to  yield  6.21)  per  cent. 

MLec®i1i&ung. 

Weir&Gq 

LIMITEO 

Royal  Bank  Bldg.,  Montreal 
Telephone:  Lancaster  0138 

Tarentn  OtUwa  Hamilton 
Ixuidon  Tginnipaa 


Reported  Onlario  Brewing  Cor-  suibscrlptlons.  Of  the  $3l.OOO.n6o,  itj 


of  the  company. 

The  key  position  occupied  by  the 
Canadian  Light  plant  In  relation  to 
power  development  on  the  St.  Law¬ 
rence  In  the  vicinity  of  Montreal, 
adds  color  to  current  reports  In  ad- 


poration  to  Be  Nucleus  of 
Bigger  Consolidation  ' 

TAKE  OVER  OTHERS 


Is  planned  to  use  $10,500,000  for  the 
retirement  of  certain  outstanding 
funded  debt  of  subsidiaries;  $10,- 
000,000  to  $15,000,000  for  plant  addi¬ 
tions  and  extensions;  and  the  re¬ 
mainder  presumably,  will  ho  held 


the  needs  of  all  sei^-lces  In  Canada  Wa r^r”" weTthS  recent  consolidation  of  Toranta  Bnre.v  Th.  Fb...el.i  Time,  available  for  future’  extensions  In! 

amounted  to  over  $105,000,000.  This  . , power  Interests  In  both  the  Montreal  Toronto.  —  Plans  are  underway  the  already  formidable  Investment' 

rtlsefiX'rone’lnrtZ  Tlong  w'S  a  !iump  put  In  fts Ippea"^  he  4lwfnlfa7waterl”^  corporation. 

1»  (be  I«t  -..k-md,  .f-  Itl. -in  plac.  In  Oalarlo  ,utMent  _Th.  r«lr,ment  or  lb.  110.500,0(10 


NEW  INDUSTRIES 

wf  w V  A  _ _ 01106  111  the  west  last  week-Piid,  af- 

-  of^CanadL  Tt  1?  ^he  ter  two  weeks  of  Intermittent  Show- 

Continued  Industrial  Growth  in  policy  to  purchase  from  Ca^dlJn  ac^^^PanJed  by  low  tempera- 

_  1  •  »»  •  .  .  ^  ^  nftpn  frriBta  ef  n1?ht. 


Townships  Promises  Im^ 
portant  Future  Earnings 

CONSISTENT  EXPANSION 


producers  ■whatever  Is  available  on 


frosts  at  night. 


the  basts-  of  quality,  deliveries  and 

reasonabfi^  competitive  price.  has  been  scarcely  noticeable,  the 

Some  of  us  are  a  little  too  ready 
to  accept  what  have  become  almost  ^?®. 


Company  organizations, 

NATIONAL  CAR  TO 
ADD  TO  PRODUCTS 


funds,  -with  a  view,  eventually,  to  of  funded  debt,  carr jing  interest  re- 
secure  control  of  most  of  the  exist-  qulrements  of  5  per,  cent,  hv  means 


ing  brewing  companies  of 
standing  In  this  province. 


good  of  a  stock  Issue  calling  for  dividends 
at  the  rate  of  3  per  cent,  will  mean 


TIT..V  .V  .  uii  u  .  J  ,  Av  traditional  Ideas  through  long  re- 
Wlth  the  establishment  during  the  (Continued  on  Page  6) 

past  year  or  so  of  many  diversified _ _ _ ' 

Industries  in  the  Eastern  Townships  __  -  ,, 

area,  resulting  in  a  decided  increase  M  A|[  H  Rll  IlkHM  K 
of  husiness  activity  and  a  growing  ITIXlALl  DIU  vFlliA 
population  due  to  emplo>-ment  op-  mn  /fflfinnil  nirrn 

portunltles,  a  comparative  state-  kllR  I  U|||/|  U  \|TC 

ment  of  gross  and  net  earnings,  *  Vll  vlIUllvAI  Ulllj 

number  of  customers  and  K.  -W.  H.  _ _ 

output  of  the  Southern  Canada  Moving  Picture  Interests  Bid  $4.- 

Power  Co .,  Limited,  over  a  period  i  /-i.  l 

of  rears,  shows  eradnal  Imnrove-  000,000  For  Chnst  Church 


while  the  moisture  which  has  pene- 


The  new  consolidation,  Ontario  immediate  saving  of  over  $200,- 
Brewlng  Corporation,  will  bo  the  -which  should  be  reflected  in 
nucleus  of  the  larger  scheme.  The  1930  earnings.  The  provision  from 
Financial  Times  Is  Informed  that  no'  proceeds  of  new  stock  subscriptions  i 
new  Canadian  financing  will  be  un-  (Continued  on  Page  3) 


WIDE  EXTENSIONS 
INTER.  POWER  CO. 


DENMAN&CO. 

LIMITED 

INVESTMENT 

BANKERS 

HAMILTON 

BIG  NEW  PAPER 
MILL  PROJECTED 
IN  BR.  COLUMBIA 


Power  Co .,  Limited,  over  a  period 
of  years,  shows  gradual  improve¬ 


ments  tliat  have  a  direct  bearing  on 
the  future  successful  operations  of 
the  company. 


(Continued  on  Page  6)  ’  deeply  In  many  areas  will  add  Projected  New  Une#  Expected  Canadian  financing  will  be  un-  (Continued  on  Page  3)  /lAIITMnil 

_  '  to  the  resourcefulness  of  the  crop  .  n  c»  J  u  dertaken  to  work  out  the  more  com- - IN  11 V  |  ||| 

I  _  ___  _  later  in  the  season.  rrove  stana-oy  yvnen  prehenslve  consolidation,  as  all  the  iiTfATi  fii/'rr'ATfif AAin  Dll*  vvliUlTlDlA 

IMAlfli  PIl’  |||?|7|7P  In  a  general  way  the  grain  Is  Equipment  Demand  light  capital  required  Is  available  from  WIMH  k  Y  I  r  NSillllN  _ 

TTinllLl  DIU  UrrEiIt  about  ten  days  ahead  of  last  year.  - b—  British  sources.  The  objective  of  uillLilit/lVlvU  California  Canital  Behind  Mill 

riAVk  While  the  growth  has  been  slow  the  -(VTth  the  problem  qf  keeping  the  the  capitalists  Is  to  establish  In  On-  IlITFfI  nAll/PFI  AA  di  j  m 

rfln  I  nlllcl  H  xITk  germination  has  been  generally  equipment  shops  continuously  busy  tarlo  an  organization  that  will  com-  ||vl|*  l\  rllWr  It  I  II  rlannea  INear  Mouth  or 

1  vll  vllUIlvIl  ullC  good.  Some  fairly  heavy  frosts  ha%'e  on  a  high  rate  of  production  basis  pare  In  scope  and  strengtli  with  Na-  a  V  IT  lilt  W«  Fraser 

_ _  been  reported  all  over  the  prairies,  the  year  round,  and  thus  ellmlnat-  tional  Breweries,  Ltd.,  In  the  pro-  -  - - 

tovin?  Pirtiire  Intormctc  Rift  ed  but  It  Is  not  apparent  at  this  time  Ing  objectionable  lay-off  periods  at  vlnce  of  Quebec.  South  and  Central  American  OTHER  BIG  PLANS 

nnn  nnn  !?«,.  ru  •  S  ru  u ’’  ’’®®’^  ^°°®-  experienced  In  the  Sluca  prohibition  was  repealed  to  Subsidiaries  Adding  to  - - 

UUUjUOtJ  r  or  Chnst  Church  The  rains  have  been  liberal,  but  building  industry.  It  Is  understood  favor  of  sale  by  government  control  di  •.  r*  Vanconver  Bureau  The  »'iF«»ciai  Time* 

Cathedral  Location  they  fell  upon  dry  thirsty  soil,  for  that  certain  research^i^  carried  on  tj,e  various  nrovlnces  of  Canada.  Capaaty  Vancouver.  —  Callfomia  Interesto 

-  the  most  part,  and  consequently  It  by  the  National-  StairiCar  Corpora-  ^  breriing  comnanles  have  o.  ..  - T"  .  .are  behind  a  big  pulp  and  paper  pro- 

It  IS  understood  that  a  bid  hss  needed  to  give  the  grain  a  gopd  tlon.  Limited,  have  practically  been  establls^d  Threftoct  progress  Is  being  made  ject  being  planned  for  British  Col¬ 
it  13  understood  that  a  bid  has  For  the  time  being  the  mols-  reached  th©  stagd  of  development  with  the  development  programme  of  umbla  close  to  the  mouth  of  the 

>en  made  by  Canadian  Interests,  ^Te  js  reputed To  be  adequato  al-  where  the  manufacture  of  new  lines.  5“se4  time  thrS^ 

presenting  a  leading  U.  S,  moving  most  everywhere,  but  good  soaking  which  will  diversify  the  products  of  ““®'  "®““  Ues  controlled  by  International  jajres  Rear  of  Palo  Alto.  Is  the 

cture  organization  for  the  Christ  showers  will  be  reauired  as  the  crop  the  plants  active  during  periods  F  Power  Company,  Limited.  chief  figure  In  the  negotiations  now 


Cathedral  Location 


South  and  Central  American 
Subsidiaries  Adding  to 
Plant  Capacity 


California  Capital  Behind  AGU 
Planned  Near  Mouth  of 
Fraser 

OTHER  BIG  PLANS 


Steady  progress 


^  Vanconrer  Bureau  The  ViFanclal  Tlmea 

ly  Vancouver.  —  California  Interests 

are  behind  a  big  pulp  and  paper  pro¬ 
being  made  ject  being  planned  for  British  Col- 


a?L"no;7e4Vrfo7toe4rsttb^^^^  tTe'ls  r%4ted  ?o  be  adequate where  5“sertlmrthrtfeTln. "to'e'rnSIll 


months  of  the  current  year.  Jhe  K.  representing  a  leading  U.  S,  moving  most  everywhere,  but  good  soaking  which  will  diversify  the  products  of  generally  Is  toward  consolidation.  Power  Comnanv  Limited 
AV  H,  output  keeps  mounting  stead-  Picture  organization  for  the  Christ  showers  will  be  required  as  the  crop  the  f  because  of  the  material  reduction  in  Pnrt^R^co’  the  nncT 

ily  even  though.  In  one  instance.  Church  Cathedral  site  on  St.  Cathe-  progresses.  .  _  .  anneare.  nuT  overhead  Involved.  It  Is  felt  that  n-ny  is  henefitina  frorn  r 

the  number  of  customers  declined,  rine  Street  Montreal.  The  price  <5ot  Best  of  Bains  '  great  savings  would  result  from  such  Elption  of  the  inftlal  insi 

Net  earnings  also  are  lower,  indi-  offered  for  the  site  Is  reported  to  he  Manitoba,  Eastern  Saskatchewan,  -ha  ^  consolidation  as  Is  to  view.  7  mo  h  n  at  4e  pfr!  Pin 

cans  lncra.»a  pn«r  Mtput  a.  84.«0(..0<I0.  and  Soutb.m  AkbnrU  appaar  to  kave  ‘ ’’ioh'J?’?  sTa^.*  Ontario  Bre-lns  Corporation  -aa  IS2 '  oSi"* 


Got  Best  of  Bains 

Net  earnings  also  are  lower,  indi-  offered  for  the  site  Is  reported  to  he  Manitoba,  Eastern  Saskatchewan,  ‘'‘Vv.ir  ih-^  Tha  ^  consolidation  as  Is  to  view.  7  rniiT-h  n  at  th^  pTn  Pirnr^T  hTirT  j-.i  * 

cat, .5  i.rr««a  powar  o.rtpnt  at  84d0P.0«0.  SS?  fhTS  «  ,‘.?n'"  M.™  ,  On^r.o  Br„lnn  Corporation  wa.  Sric'' p“n?*  Si  Trto  ‘‘If/.n  ,.S  ««nri™  ^^04  n“‘ 

tower  rates  The  increasing  K.  V,  Plans  axe  for  the  establishment,  fot  of  the  rains.  During  president,  stated  that  ^®™®^  recently  and  already  com-  company  now  has  a  total  general-  paper  development  In  B^iU^  Col- 

H  output  IS  a  healthy  omen,  for  if  the  deal  for  the  property  goes  i^®  weeks  of  May  In  this  ^  ohiect  of  the  Prlses  Brading  Brewery.  Tailor  &  ranacltv  of  201  no  hn 

eventually  the  rates  will  reach  rock  through,  of  a  big  new  moving  pic-  the  company  tf  diversify  th^r  prJduc-  Bate,  Kuntz,  and  British  American  The  San  Salvador  unit  Is  planning  ^“grainme  of  toe  Powell  mver 

bottom  level,  and  the  heneLts  of  the  ture  house  along  toe  lines  of  the  'ThI  «ou  to  the  hope  of  keeping  their  Brewing  Co  and  has  a  combined  the  construction  of  an  addlUonal  Lmpany  now  proce^ing  at  ills 

mounting  consumption  will  be  re-  modern  New  York  locations,  with  ?th  and  Jth  Plants  and  staff  operating  contlnu-  ®®Piial  of  250,000  preferred  shares  hydro-electric  station  of  4,500  h.p.,  to  provide  add^onal  power 


when  car  orders  are  not  forthcom-  In  Porto  Rico,  the  operating  com-  under  way.  He  is  reported  !:.  have 

Ing  from  toe  railroads,  appears  like-  ®[“®®"  J®"  pany  Is  benefiting  from  recent  com-  the  backing  of  some  of  th,  iMcific 

ly  to  he  undertaken.  f  J  ^  ^  ti'®  Installation  of  Coast  Hearst  newspapers. 


7,000  h.p.  at  the  Rio  Blanco  hydro- 


)ast  Hearst  newspapers. 

This  Is  the  latest  addition  to  a 


tower  rates  The  increasing  K.  V:.  Plans  are  for  the  establishment,  i“®  p®®*-  ®*  1^®® 
H  output  is  a  healthy  omen,  for  if  the  deal  for  the  property  goes  1^®  Brst  two  weeks 
eventually  the  rates  will  reach  rock  through,  of  a  big  new  moving  pic-  Province  toe  precip 
bottom  level,  and  the  benefits  of  the  ture  house  along  toe  lines  of  the  greatest  In  toe  past 


net  earnings  of  the  company  The 
growing  population  in  the  district 
Is  almost  as  Important  a.  factor  in 
the  well-being  of  the  company  as 
toe  Industrial  plants  located  there. 

Gross  earnings  of  $197,098,  net 
earnings  of  $130,578,  K.  M’.  H  out- 


winnirfet^"  A  few  n'^'tots'ln  to^  nrf  mltt^^S^^rSwty-TcTe  pVot  of  are  outstanding,  and  l.^MOO  com- 1  demlndln  uT^ef- 1 

groundhad  been  purchased  quite  Blares,  of  which  100,000  shares  L.itoj.y,  In  the  La.Paz  and  Oruro  |  dafly 

i^o^n^es^’ac  recently  on  the  HamUton  Bay  front  ®ro  outstanding.  Sales  and  profits  districts  of  Bolivia,  the  business  of  I  t4 
-with  this  end  In  view.  (Continued  on  Page  3.)  toe  operating  companies  has  been  Lanv’i 


Massev  Liaaidatine  '  vlnee  even  report  too  much  rain. 

iVMUoaesjr  M^UfUluaiing  ^  All  three  prairie  provinces,  ac- 1 

Heavy  Inventories  cording  to  summaries  published  I  ®^'^  ^®^’ 

I _ _  here,  have  large  acreages  of  wheat 

.  LlquldaUon  Of  toe  somewhat  heavy 


capacity  to  1,200  tons  of  newsprint 


Leadins  Canadian  Industrials 

”'l— W  xiic  Buuicwuai  Jjcitvy  ,,  .  -mu  In  toe '  *  ®  -w** a comineuceu  lu  c/ruro,  irom  wnicu  montH.  Hacmc  Mills,  Ltd.,  Canadian 

put  Of  14,36  000  for  ,2o,S  cj..to  -  taveaitory  carried  by  Massey-Harrls  p®L4iver  area  of  Alberta'  partl^-  in  Vi/n'rLintr  Cnnifrwt  PO^®r  will  be  supplied  to  the  city  subsidiary  of  too  Crown  Zellerbach 

ers  are  Icted  1_  the  Janua  y  re-  Company,  Limited,  Is  placing  the  7  ®t®®  ?v--.  ronsiderable  grain  I/l  VYOTKinR  K^apltal  and  for  tin  mining  operations,  re-  interests.  Is  rushing  construction  of 

turns,  com.par.ng  '  company  In  a  more  favorable  post-  ^  new  breaking  - - -  placing  Diesel  power.  The  New-  its  new  converttag  plant  In  Vancou-  ■ 

gross,  $121.36..  net,  .5,336,49..  K.  w.  tion  as  regards  operations  for  the  ®iir  ■*  t,  PfAce.  tmiIi  Townato  Bareae  The  Financial  Time*  foundland  and  British  Guiana  sub-  ver  Equipment  continues  to  arrive 

H  for  25,315  customers  in  February,  curremt  year,  and  It  Is  stated  that  /f®®  f  Toronto.— During  temporary  pe-  cessary,  a  study  of  toe  working  po-  sldiaries  are  also  understood  to  be  for  toe  now  plant  of  the  Vancouver 

March  further  reflects  the  increas-  there  is  no  danger  of  the  dividend  Bshed  us  first  crop  report  or  rue  depression,  such  as  sltlon  of  the  various  companies  making  satisfactory  progress.  Kraft  Comnanv  at  Port  Melton  Howe  >' 

ing  demands  for  power  by  register-  being  passed  in  toe  early  future  in  6®®®°®  ®®  Saturday  which  revealed  countries  have  may  be  of  assistance,  becau4  net  I _ ^  ^  _  Sd  and  B  C  Pane^S!  ■ 

ing  17,961,470  K.  W.  H,  gross  earn-  view  of  reports  that  earnings  are  ®  generally  hopeful  situmion.  In  passing  through,  consideration  current  assets  are  toe  sinews  with  mm  n  .  r  -  -  m-inv  nno  of  the  maatvs  “hto  three"  I 

ings  dropped  to  $180,694, net  to$113,-  being  maintained  at  a  substantial  contrast  to  the  railways  which  pre-  liquid  condition  of  companies  which  rapid  progress  In  earning  May  aOStpOne  interest  nnin’Tmnnfactu rers  has  nlane  for 


districts  of  Bolivia,  the  business  of  The  Westminster  Paper  Com- 
toe  operating  companies  has  been  pany’s  plant  rebuilt  at  New  West- 
extended.  Construction  of  a  new  hy-  minster  at  a  cost  of  more  than  $1,- 
dro-electrlc  developement  has  been  600,000,  Is  again  In  operation  this 


commenced  In  Oruro,  from  which  month.  Pacific  Mills,  Ltd.,  Canadian 
power  will  he  supplied  to  the  city  subsidiary  of  too  Crown  Zellerbach 


Tomato  Boreao  Tho  Financial  Time* 


and  for  tin  mining  operations,  re-  interests.  Is  rushing  construction  of 
placing  Diesel  power.  The  New-  its  new  converttag  plant  In  Vancou- 
foundland  and  British  Guiana  sub-  ver.  Equfpfuent  continues  to  arrive 


060,  while  the  num.her  of  customers  rate. 


diet  an  increase  In  the  -acreage  sown  Lg  important.  Prom  the  standpoint  power  can  be  made,  once  wide  open 


showed  an  appreciation  at  25,371.  Conditions  In  the  West  have  made  wheat  the  Winnipeg  paper  makes  L,j  speculator  current  earning-  activity  In  general  business  Is  re 


The  steady  growth  and  develop-  their  Influence  felt  but  It  Is  indlcat- 
Tient  which  has  taken  place  In  toe  ed  that  a  fair  crop  this  year  will 


the  deduction  that  a  definite  de-  power  may  be  paramount.  Some  un-  sumed.  Furthermore,  during  periods  It  Is  understood  that  directors  of 
crease  will  be  shown  in  Manitoba,  certainty  regarding  the  Immediate  when  activities  are  curtailed,  large  Asbestos  Corporation,  Ltd.,  are  con- 


astern  Townships  of  Quebec  and  offset  previous  unfavorable  develop-  ®  ®Bght  decrease  in  Saskatchewan  outlook  and  doubts  as  to  whether  liquid  resources  give  companies  an  sidering  asking  general  mortgage  j-  addition  to  all  this  Intema- 
fcrrltory  served  by  the  Southern  ments.  One  bright  spot  In  the  future  ®®'^  perhaps  a  small  Increase  in  At-  earnings  In  1930  will  be  as  large  as  initial  advantage  to  compeUng  for  bondholders  to  forego  the  interest  -lonai  Paner  Comnanv  is  continuing 

r-. _ 1.  V.-.*  _ .  .  .  horfa  iaoa  -fKio  n-n  Tl-Viaf  -no™-  Ihiielnoce  _ l _ J.  _ _ il-.  t.  llOUai  1  aper  lb  COUUUUmg 


naklng  satisfactory  progress.  Kraft  Company  at  Port  Mellon,  Howe 

-  Sound,  and  B.  C.  Pulp  &  Paper  Com- 

I  Mav  Postonns  Int^rt>^t  °“®  ®^  **‘®  c®®®^*® 

M^U9lfJunc  yiicreoi  pyjp  manufacturers,  has  plans  for 

Asbestos  G.  JM,  Bonds  expansion  on  a  large  scale  which  at 
,  ,  .  ,  ^  ^  „  present  are  held  In  abeyance  pend- 

It  Is  understood  that  directors  of  jjjg  improvement  in  the  pulp  mar- 
Lsbestos  Corporation,  Ltd.,  are  con- 

Idertng  asking  general  mortgage  ^  addition  to  all  this,  Intema- 


Its  survey  of  water-power  resources 


Is  the  growing  export  de-  ^lerta,  1929,  Is  keeping  the  sp^ulator  on  what  new  business  develops.  on  their  bonds  temporarily.  It  Is  survev  of  water-nower  resources 

or  Massey-Harrls  products.  3nniinnm  of  Expense  the  side  line  for  the  time  being.  IVlth  respect  to  growth  In  net  felt  that.  If  the  corporation  is  re-  Vancouver  Lsland  with  a  view  to 

_  In  view  of  the  unsteady  condition  The  prices  of  a  considerable  list  of  current  assets  during  the  last  year  lleved  of  this  charge  for  a  year  or  ®“,  '  “  with  the  estahltohment 

of  toe  grain  markets  farmers  in  the  stocks  are  at  or  near  the  lowest  lev-  reported,  toe  performance  of  anum-  so,  it  will  be  able  to  rehabilitate  Its  ono-fon  newsnrint  mill  in  t^he 

V  Comoletion  ®'^®  reported  to  have  shown  a  gls  attained  In  two  years.  For  the  her  of  companies  was  conspicuous,  finances  which  have  been  affected  bv  River  section  ^  soon  as 

y  rnpiVLlU  disposition  to  put  in  their  crop  with  speculative  investor,  who  Is  willing  The  most  important  changes  are  adverse  operation.^  of  the  past  few  ni^sent  negotiations  are  completed 

Kingston  Elevator  the  minimum  of  expense.  Harvest-  to  wait  for  a  reasonable  time.  If  ne-  noted  herewith:  years.  present  negoDations  are  com,pleted. 


uada  Power  Co.  is  best  illustrated  outlook  Is  the  growing  export  de-  ti^^ta. 

the  regular  monthly  statements  mand  for  Massey-Harris  products.  Jlinimnm  of  Expense 

toe  company  Fortv-two*  conse-  _ _  In  view  of  the  unsteady  condition 

ive  months,  up  to  the  beglnndng  .  *^®  markets  farmers  in  the 

the  current  year,  recorded  in-  Comoletion  West  are  reported  to  have  shown  a 

ases  in  net  earnings.  V*  a  a  disposition  to  put  In  their  crop  with 

le-Tear  Becord  Kingston  tleVotor  the  minimum  of  expense.  Harvest- 

ib  lear  iiecora  e _ _  under- 

L  recapitulation  of  gross  and  net  ^  „  ...  . ^  ,  taken  with  the  same  object  in  view, 

nlngs,  number  of  customers  and  Initial  stages  of  a  ^,500,000-hushel  ^  result  of  the  good  grain  prices 

H.  output,  covering  Individ-  grain  elevator  at  Kingston,  under  prevailed  last  fall  and  the 

months  over  a  16-year  period,  construction  for  the  Canada  Steam-  g^f-ggtgjj  liberal  second  payment 

eals  a  healthy  and  consistent  ship  Lines  Limited  are  well  ad-  j  ^  farmers  spent 

wth  in  all  departments.  The  vanced  and  completion  of  the  work  ‘be^v  during  that  period  with  the 

t  year  of  the  Great  War  showed  m  expected  within  ^  next  few  ^^^^gg 

TOSS  figure  of  $104,422  earned.  In  the  rural  west.  The  situation, 


Ing  this  year  will  likely  be  under¬ 
taken  with  the  same  object  in  view. 
As  a  result  of  the  good  grain  prices 


grain  elevator  at  Kingston,  under  ’  j,  prevailed  last  fall  and  the 

^Inlri  im^ted  liberal  second  payment 

from  the  pool  most  farmers  spent 


MI.636  to,  I  "ij, I 


The  situation, 


(Continued  on  Page  13) 


I  marine  towers  Is  already  under  way. 


We  Recommend  for  Investment 

angston  Elevator  Company  Limited 

6%  20  year  First  Mortgage 
Sinking  Fund  Gold  Ronds 

Unconditionally  guaranteed  as  to  principal  and 
interest  by  Canada  Steamship  Lines  Limited 

For  complete  details  of  financing  seepage  4 


NESBITT,  THOMSON  id  COMPANY 

LIMITED 

I  355  St.  James  Street  West,  MONTREAL 

I  Quebec  'Ottawa  Toronto  Hamilton 

londo'n,  Ont.  Winnipeg  Saskatoon  Victoria  Vancouver 


I  lleved  by  the  ne.xt  crop,  particularly 
If  grain  prices  reach  a  lucrative 
level  Meantime,  it  is  stated,  credit 
managers  of  firms  operating  In  the 
prairie  west  are  having  their  own 


Im proved  Operations 
Commercial  Alcohols 

Commercial  Alcohols,  Limited,  is 
understood  to  be  operating  under 
more  favorable  conditions  than 
those  experienced  during  toe  past 
year.  Although  toe  Industrial  alco¬ 
hol  market  Is  unsettled,  another 
branch  of  actirity,  the  magnesia 
carbonate  division,  is  adding  sub¬ 
stantially  to  the  earnings  of,  the 
company.  It  was  only  quite  recent¬ 
ly  that  toe  directors  found  it  neces¬ 
sary  to  add  to  the  capacity  of  the 
plant  In  order  to  meet  the  growing 
demand  for  Its  products. 

A  comparatively  short  time  ago. 
It  was  decided  to  diversify  the  pro¬ 
ducts  of  the  company  as  a.  means  of 
establishing  the  business  on  a  lirm- 
er  'basis.  The  wisdom  of  this  ac¬ 
tion  is  reflected  now  in  the  in¬ 
creased  sale,  incidentally  profits 
also,  of  spirits  other  than  commer¬ 
cial  alcohol, 


International  P.  &  F.  ...• 

C  P.  R.  .  . 

Imperial  Oil . 

Hiram  Walker — G.  S;  W 

Massey-Harris . 

Canada  P.  &  P . . 

Canadian  Canners  ... 
Canadian  General  Electric 

McColl-Frontenac  . 

Montreal  Power  . .  ... 

Service  Stations . . 


Wet  Working  Capital. 

Last  Year.  Prev  Tear 

. $  5(5.143.863  $19,044,435 

.  100.186.333  73,818,309 

.  64,430,928  61  9.59,300 

.  18.027,653  6,664,561 

. .  45,004.069  34,006.782 

...  ...  ..  27,339.000  22,676.178 

.  7.408.320  4.905,653 

. .  14,940,23.3  11,358.776 

.  4,648,541  1.876,318 

.  22,003.534  19,480,590 

.  3.345,174  1,341,326 


(Continued  on  Page  13) 


AGXEW  SUBPASS  S.4Xj:S. 
Sales  of  Agnew  Surpass  Shoe 


years.  _ _ 

Interests  close  to  toe  company  AGXI^W  SUBPASS  S4XES 
$37.09‘‘9^!r7  f*^‘®  *11®^  conditions  in  the  Industry  s^ies*  (if  Agnew  Surpass  Shoe 
26,368.02,^  kave  been  reversed  in  recent  stores  for  the  11  months  ended  April 
®'°®‘‘^®-  Supplies  of  asbestos  are  3_  a^e  reported  aL  $2,885,383,  an  in- 
109S7  og7  now  ample,  but  demand  has  fallen  crease  of  23  per  cent,  over  sales  of 
4,662:822  Off  fh®  market  for  the  rorpora-  $o_36g  903  for  toe  same  period  In 
3.402,667  tion's  Output  consequentlv  affected,  lopn 
3.581.457  - 

2.772,223  ~  .  .  ■  ' 

2,522.944  -  _ 

2.003.848  — 


Odd  Amoimt  Bonds 

Bonds  in  uneven  denominations — ' 
called  “odd  amount  bonds” — and  small 
unsold  balances  of  large  issues,  afford 
the  same  security  as  larger  blocks  of 
bonds.  They  may,  however,  often  be 
purchased  at  extremely  favourable 
prices,  which  benefits  the  small 
investor. 

A  list  of  odd  amount  bonds  will  be  gladly 
furnished  upon  request 

Wood,  Gundy  &  Company' 

Lunited 

860  St.  James  St.  —  Montreal  —  Tel.  Harbour  2131 

Toronto  Montreal  Winnipeg  Regina  Calgary  Vancouver 

London,  Ont  Hamilton  Ottawa  New  York  London,  Elng. 


Investment  Securities 

Government,  Municipal 
Public  Utility,  Industrie 

We  offer  a  broad  range  ’^of  securities 
from  which  suitable  selections  may  be 
made  for  all  investment  requirements. 

Enquiries  are  invited. 


Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 
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BUSINESS  W  AGRICULTURAL 
m~  INFORMATION 


JL</URJNG  the  growing  aeuen  periodic  repotta  on  crop  eon- 
ditiona  throughout  Canida  ere  iasued  by  the  Bank  of  Montreal. 

Month  by  month,  the  Bank  publiahea  a  "Buainesa  Sum¬ 
mary^  covering  buaineaa  conditio^  in  Canada  and  in  tha 
-  varioua  countries  where  there  are  offioca  of  the  Bank  of 
Montreal. 


If  intereated,  uk  to  have  your  name  placed  on 
owr  mailing  Hat  to  recalve  either  or  botn  of  thaao 
reports  re^arly  without  charge. 


EiEcntic  POWER 

SALES  ROISTER  .  Th«  Board  of  Directors  of  Mont- 


.  .  BANK  OF 
MONTREAL 


cr«ase  Substantially  Their 
Power  Deliveries 

EARNINGS  $10,454,494 


LOWER  EARNINGS 
HYDRO-ELECTRIC 
FIRST  QUARTER 


I  MLLODUWIER  niURU-ELEtiWt 

I  LP.  S  POSITION  first  QUARTER 

dared  a  dividend  of  thirty-eight  ^ 

Hydro-Electric  Subsidiaries  In-  of  one^*dollar '^and'^^flffy 'cents^  "per  Equal  to  $1.43  a  Share  on  OaM 
crease  Substantially  Their  snnum)  on  the  new  no  par  value  A  Stock  Against  $1.S6 
Power  Deliveries  common  shares  of  the  company  •  sqoq 

presently  issued  and  paid  up  for  ***  IV 

EARMNGSm4S4.4»4  wib"  j“y ”f«, '’fm  “‘-.b’”:  ADVERSE  CONDITIONS 

-  holders  of  record  June  30t.h,  1930.  - 

First  Quarter  Returns  $1,552,-  dividend  Is  equivalent  to  $3  New  York.—  International  Hydro- 


Letters  of  Credit 


A  Stock  Agaitut  $1.56 
in  1929 

ADVERSE  CONDITIONS 


Ml 


First  Quarter  Returns  $1,552, 


New  York. —  International  Hydro- 


146  Below  Dividend  Reouire-  <?'<!  shares  which  EHectrtc  system  and  subsidiaries  re- 

j  carried  a  dividend  of  J2.40  per  share  port  for  quarter  ended  March  31, 


Established  l8l7 


Total  Aimm  In  aacaaa 
of$960.0d0,000 


ments  For  Period  —  Better 
Showing  Anticipated 

I  New  York.  —  Earnings  of  Inter¬ 
national  Paper  &  Power  Company 
in  the  current  year  will  reflect  es¬ 
tablishment  of  Its  utility  business  to 
a  greater  degree  than  in  1929.  While 
profits  from  the  paper  business,  ac-j 
cording  to  current  Indications,  will 


WIDE  ALTERATIONS 
BEING  WROUGHT 
IN  UTILITY  FIELD 


port  for  quarter  ended  March  31, 
1930,  net  Income  of  $1,707,076  after 
interest,  amortization,  depreciation, 
federal  taxes,  dividends  of  preferred 
and  Class  O.  stocks  of  subsidiaries 
and  minority  interest  in  earnings 
of  New  England  Power  Association 
and  subsidiaries.  This  applied  di¬ 
rectly  to  the  Class  A.  stock  is*equi- 
valent  to  ,$1.43  a  .share  on  773,974  no 
par  shares  of  this  stock  outstand¬ 
ing  at  the  end  of  March,  and  com¬ 
pares  with  $1,488,476,  or  $1.96  a  ! 


Our  Montreal  Branch 


for  personal  expenses  or  fof 
making  foreign  purchases  are 
issued  at  any  Branch  of  this 
Bank.  They  offer  a  safe  and  con¬ 
venient  method  of  carrying  funds 
when  travelling  abroad. 


THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  IM2  ^ 


Capital  Reserves 

$10,000,000  $20,000,000 

Total  Assets  over  $275,000,000 


not  be  as  great  as  In  1929,  the  full  Avon  River  Power  Extending  share,  on '759.164  shares  of  Class  A 


year  should  show  considerably  bet-  Scope  of  Acbvities  Through- 
ter  earnings,  to  which  Increased  out  Nova  Scotia 

sales  of  electric  power  will  be  the  _ 

o,  I93». numerous  acquisitions 

income  Is  In  excess  of  the  $480,422  „  .  ,  -  _ 


SiSii 


A  Safety 
Deposit  Box 

Do  not  risk  putting  your 
valuables  in  some  old-fash¬ 
ioned  hiding-place. 

Rent  a  safety  deposit  box — 
the  proteaion  is  worth  many 
times  the  cost.  • 

THE 

DOMINION 

BANK 

tv  Established  1871 


stock  in  preceding  quarter.  All  the 
Class  B  and  common  stock  is  owned 
by  International  Paper  and  Power 
Company. 

For  12  month*  ended  March  31, 
1930,  net  Income  was  $2,944,618  af- 


Ideal  Conditions  for 
Industries 


earned  in  the  three  months  ended  Bureau  xiie  FiaaacUi  Times  ter  above  charges,  equal  to  $3.80  a 

March  31st,  1929.  The  Increase  is  Halifax. — Avon  River  Power  Com-  share  on  773.974  shares  of  Class  A 


Matlrtttt  Departmm 


stock.  Consolidated  income  account  Southern  Canada  Power 


771.890  I 
6.109,017  i 


Branches  in  London,  EntUtnd 
and  Hew  York 


Conserve  Your  Estate 

By  appointing  Prudential  Trust  Company  Limited 
executor  or  trustee,  you  free  your  estate  from 
the  many  handicaps  liable  to  be  experienced  when 
an  individual  acts  in  that  capacity. 

This  Company  is  never  ill  or  absent.  A  per¬ 
petual  corporation,  its  service  is  continuous.  It  is 
thoroughly  experienced  in  all  phases  of  trust  work, 
and  it  possesses  speciel  facilities  which  few  indivi¬ 
duals  can  command. 

Wo  shall  welcome-  an  opportunity  to  discuss  with 
you  how  we  can  serve  you  in  your  business  or  per¬ 
sonal  affairs. 

Prudential  Trust  Company 

Limited  » 


Limited 

Brif.-CeB.  G.  E.  McCuaIg, 

Presideat. 


■ea.  G.  E.  McCuaig,  Frank  S.  Taylor. 

Prealdent.  General  Manager. 

Head  Office:  455  St.  John  St.,  Montreal. 


limited,  however;  by  unfavorable  P^ny  has  assumed  considerable  Im-  stock.  Consolidated  income  account 
conditions  In  the  paper  market,  Portance  lately  owing  to  changes  in  for  quarter  and  32  months  ended 
where  demand  In  all  lines  Is  greatly  the  Nova  Scotia  public  utility  field  March  31.  follows: 
reduced,  and  by  low  prices  now  pre-  brought  about  by  the  Royal  Securl- 

vailing.  Newsprint  Is  firm  at  $55  a  ties  Corporation.  When  plans  are  Mar  31  ".3^9  Mar  si?'30 

ton  at  which  level  the  margin  of  complete  Avon  River  will  give  to  oroa*  from  op.  912,054,1  R9  $45,356,589 

profit  is  small.  Kraft  paper  Is  sell-  Nova  Scotia  a  hydro-electric  system  other  income  .  884,402  2.971.631 

Ing  considerably  below  average  pro-  similar  to  that  of  ^uthern  Canada  revenue  .$12,938,661  $48,328,520 

ductlon  costs,  and  the  price  atruc-  Power  Company  in  Quebec.  Expen.ses.  ord., 

ture  In  fine  papers  Is  weakening.  Recently  control  of  this  company  taxes,  etc.  .  .  5,526,431  22,472,841 

To  offset  that,  late  In  1929,  Inter-  Passed  from  a  local  group  to  Royal  ,  7412130  $25  865  679 

national  Paper  &  Power’s  hydro-  Securities  Corporation.  This  was  interest  and  amor- 
electric  subsidiaries  increased  sub-  ^®  first  step  taken  by  the  Montreal  ttzaiion  .  .  .  3.069,178  io,882,i72 

stantially  their  power  deliveries,  so  bankers  In  the  plan  to  build  up  a  Depr^taticn  ,  991,0-8  3.o3-.98( 

that  during  the  first  quarter  this  large  utility  system  in  Nova  Scotia.  „erve  ....  sio,i54  771.890 

vear  they  ran  considerably  ahead  of  Since  the  beginning  of  1929  Avon  pub.  dividemd,-  .  1,546.459  6,109,017 

deliveries  in  the  correapondlng  quar-  River  Power  Company  has  acquired  Minority  interest 

ter  last  year.  International  Hydro-  outslandlnff  stock  o£  the  _ _ _ *. _  *_  _ _ 

Electric  Svstem  had  not  been  or-  Chester  Light  and  Power  Company.  incomn  .  .$  1.1 07,076  $  2,944,618 
ganiznd  in’  the  first  auarter  of  1929  Control  has  also  been  acquired  of  the  class  A.  div.  .  .  386,987  1.246.317 

but  equity  eaUnga  the  first  atock  of  Edison  Electric  Light  and 

quarter  of  1930  from  this  source  Po'«^er.  which  company  distributes  ^  balance  added  to  surolus 

provided  a  substantial  addition  over  Power  to  Sprlnghiil  and  Sprtnghlh  tne  naiance  aaaea  uj  Buijius 

provioea  a  suosiannai  aauuion  over  during  the  quarter  ended  March  31 

amount  the  power  operations  con-  JuncUon.  In  addition  to  ^  pro  ^  substantially  better  rate 

tnbuted  a  year  ago.  perties  Avon  Riier  Power  also  con-  average  for  the  12 months 

The  report  for  the  first  quarter  of  trols  the  Chester  Light  and  Power,  •^hole  This  Imnrovementwhile 
1930  shows  that  net  incuma  fell  Crafton  Light  and  Power  Company,  a  nnoiC.  ims  improvem^i,wniie 
ij6\)  snows  inai  nei  income  leii  „  p  ‘  partly  seasonal,  was  due  principal- 

short  of  dividend  requirement*  for  ly  to  Incrc.ased  contract  deliveries 

that  period  by  $1,662,146,  and  that  by  subsidiaries  of  Caimdlan  Hydro- 

the  surplus,  standing  at  $15,069,331  Electric  ('orporatlon.  Limited,  and 

on  January  1,  was  reduced  to  $13,-  to  normal  growth  of  New  England 

517.184  on  March  31-  1930.  and  Oxford  Light  ^  Power  Association. 

Net  Income  for  the  quarter  was  These  units  give  the  coi^ny  a  Improvement  would  have 

$10,454,495.  which  after  deductions  public  utility  business  centring  gyhgtantlal  but  for  I 

:  for  interc.st  on  funded  debt,  depre-  ,  f  the  fact  that  the  oamtngs  of  Can- 

I  elation  and  other  Items  left  $2,693.-  ^Vlndsor,  Kentville.  .Stewlake.,  fbes-  Hydro  Electric  Corporation,! 

!  377  available  for  dividends.  Divi-  ter,  Springhill,  Oxford,  and  other  j.imifed,  during  the  quarter  were  ad- !  1 

I  dends  for  the  quarter  on  preferred  places.  verscly  affected  by  unusually  low  | 

and  minority  common  stocks  of  sub-  Avon  River  Power  operates  two  -CT-alcr  conditions  on  the  Gatin- 

,  sidiarics  were  $2,023,322,  and  on  pre-  hydro-electric  power  plants  on  the  River.  Additional  protection 

I  ferred  and  Class  A  common  stock  Avon  River.  Its  development  on  Its  against  recurrence  of  such  condi- 

of  the  International  Paper  and  waterway  has  a  capacity  of  <,000  jg  now  afforded  by  the  new 

Power  Company,  $2,222,201.  horsepower.  On  the  Oaspereaux  ppbon.ea  reservoir.  With  the  exlst- 

1  The  report  states  that  the  balance  River,  the  company  has  installed  a  Mcrcicr  reservoir,  this  provides 
'  available  for  dividends,  though  1>100  horsepower  development.  In  gtorage  capacity  for  enough  water 
:  greater  than  a  year  ago.  Is  not  as  addition  Avon  River  has  a  hydro  operate  the  Gatineau  River  hydro 
;  large  as  had  been  expected  prior  to  development  of  ,500  horsepower  on  electric  pl.mts  eight  hours  every 

‘  the  development  of  the  pre.scnt  bust-  the  Kail  River  and  has  completed  or  working  day  if  no  rain  fell  for  an 

I  ness  depression.  Slackening  con-  about  completed  a  further  develop-  p2iflro  year. 

i  sumption  and  declines  in  prices  inant  of  4.500  horsepower  on  the  3'he"  output  of  electric  energy  of 
j  have  affected  earnings  adversely.  Black  River.  fnternalinnal  Hydro  Electric  system 

"On  the  other  and,”  saj’s  the  report.  In  addition  to  the  development  of  jn  ^^e  first  quarter  was  1,010,190,- 

"Ihe  progressive  Improvement  In  water  power  resourees,  the  mmpany  nco  kilowatt  hours,  an  Increase  of 
mill  cfficiences  Is  keeping  pace  with  owns  undeveloped  power  sites  cap-  8i^9o  over  the  output  of  tho  same 
or  exceeding  expectations  and  pro-  able  of  producing  at  least  8,O00  properties  in  the  first  three  months 
miscs  to  continue,  Indicating  further  horsepower.  of  last  year.  Output  for  each  of  the 

increases  in  earnings,  which  should  -  first  three  months  showed  progres- 

be  accentuated  in  the  last  quarter.  LOBSTER  FISHIXG  T’>T1ERW.\T.  lively  higher  percentages  of  Inerease 


Company,  Limited 

355  St.  James  St.  Montreal 


MO  high  taxes,  felafe  falter  rates,  hirb 
labor  tameT’er  and  power  probleau,  ta 
tbe  Elaotera  Towaahlpa  of  Gaebec.  ' 

Freedom  to  expand  oh  ample  sites.  SO  i 
new  tadnstries  bare  chosen  this  territory  | 
within  the  last  few  years.  ' 


Fell  iefermatien  rrterJint  taker  tads,  tiler,  tie, 
tladly  tent  on  rttmst. 


In  the  Southern  Canada  Power 
Industrial  Area 


DONINION  BRIDGE  CO. 

limited 

Montreal,  P.Q. 


ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


HEAD  OFFICE  Amt  TVOBSSi 
Larhlne  Locks.  P.Q. 

F.  0.  Address,  Montreal,  P.Q. 


BBA5CH  OFFICE  AKD  WOBSSi 
Toronto,  Ottawa, 
and  Winnipeg. 


Sales  Offices  t  Montreal,  Ottawa,  Toronto,  Winnipeg,  Eeglna, 
Edmonton,  Tanconver. 


I'he”  output  of  electric  energy  of  1 
fnternallonal  Hydro  Electric  system 


1 1  be  accentuated  in  the  last  quarter, 
i  I  I  with  additional  deliverie.s  of  bydro- 
^  electric  power  now  under  contract." 


horsepower.  of  last  year.  Output  for  each  of  the 

- ^ -  first  three  months  showed  progres- 

LOBSTER  FISHIXG  T’XDERWtT.  sively  higher  percentages  of  Increase  ! 

Charlottetown.  -  Ta>h.stcr  fishing  ®;-^’  corresponding  months  of 
along  the  northern  waters  of  Prince 

Edward  Island  and  tho  New  Bruns-  ’  ' 


Dominion  Textile  Co  >f  Liimited 

- MONTREAL - - 

Manufacturing 

PRUE  PRODUCTS 

'  which  includa  'i 

All  Lines  of  Whiio  and  Grey  Cottons,  Prints,  Sheetings, 
Shirtings.  Pillow  Cotfons,  Longcloth.s,  Cambrics,  Ducks,  ' 
Rags,  twills.  Drills,  Quilts,  Bureau  Covers,  Towels  and 
Towelling,  Tams,  Blankets,  Rugs,  Twines,  Narrow  ^ 
Fabrics  and  numerous  other  lines  used  by  manufacturers 
In  mbber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


INCORPORATED  1866 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

ENGRAVERS  and  PRINTERS 


Bank  Notes,  Bonds,  Stock  Certificates,  Postage  and  Revenue 
Stamps  and  all  Documents  of  a  Monetary  Character. 

Head  Office  :  OTTAWA,  ONT. 


Branch : 

511  Place  d’Armes, 
MONTREAL 


Branch : 

1112  Bank  of  Hamilton  Bldg., 
TORONTO 


3IIXFD  F.tR.MlXG  PROGRESS 

CMrdston,  Alta.  —  Tho  progress 


Woods  Manufacturing 
Company,  Limited 

Jute  and  Cotton  Bags,  Hessian,  etc. 
MONTREAL  -  TORONTO  WINNIPEG 


Tents,  Tarpaulins,  Canvas  Goods,  Flags, 
Workingmen’s  Clothing,  etc. 

OTTAWA 

Ducks  and  Cotton  Fabrics,  etc. 
EMPIRE  COTTON  MILLS,  LIMITED 
WELLAND 


'  Wiria  In  wick  sides  of  Northumberland  MIXhD  PROGRESS 

j  Wiae  VxrOWXn  in  straits  is  now  underway.  The  value  Cardston,  Alta.  —  Tho  progress 

Demand  For  Gas  of  the  Maritime  lobster  IndiLstry  in  being  made  In  the  f’ardston  area  In 

j  ______  1929  approximated  $4,000,000.  The  mixed  farming  i.s  evidenced  by  the 

a  i  A  catch  was  around  32.000.000  pound.s,  fact  that  more  than  20,000  pounds  of 

(  hirago.  More  manufactured  -which  all  hut  2,000.000  were  sweet  -clover  seed  were  planted  this 
ga.s  has  been  used  In  the  mst  12  pgpjjpf]  g^d  the  hulk  sold  to  live  spring,  not  only  for  pasture  purposfes 

I  years  than  m  the  previous  188  jears  dealer.s  In  Canada  and  the  and  for  increasing  the  fertility  of  the 

existence  of  the  gas  indusj^ry,  ac-  united  States.  soil  but  also  for  bee  culture, 

!  cording  to  a  statement  by  Bernard _ _ _ _ 

I  J.  Mulianey,  president  o-f  the  Amer- 

I  the  news  bulletin  of  .the  Illinois  j/sland  Falls  Project  is  First 

»  r..,.,  m,u„  ..for-  g.  Saskatchewan  Hydro  Plant 

"Electricity  and  gas  are  not  really  ^  _ _ 

competitors.”  Mr.  Mulianey  said.  ,„gj,y  years  water  power  in-  Tho  works  consist  of  power  house, 

"They  are  simply  different  forms  of  gtaUatJon  in  the  province  of  Saskat-  under  sluices,  and  stop-log  sluices 
energy,  each  with  a  distlniTlve  field  j,gg  been  confined  to  a  sinail  across  the  main  channel;  a  control 

of  usefulness:  gas  for  heat,  and  water  driven  mill  operated  by  tlic  dam  with  power  house;  and  several 

electricity  for  light  and  power.  Roman  Catholic  Mission  at  La  low  earth’dams  across  low  spots  in 

'  Plonge,  northwest  of  Prince  Albert,  the  shore  of  the  forebay.  The  works 

POWER  CORP.  EARinXGS  Therefore  the  commencement  of  the  will  create  .a  head  of  56  feet  at  the 
,  ,  development  at  Island  Kails  on  the  site  where  it  Is  proposed  to  Instal 
An  increase  of  over  8  per  cent,  in  uburchill  River  under  licence  from  initially  throe  14,000  h.p.  units  and 
the  amount  of  electric  power  gener-  In, prior  ^ythe  two  above  mentioned  service, 

iated  by  tho  Power  Corporation  /-unrrhill  River  Power  Com-  units.  Ultimately  there  will  be  six 
i  group  of  companies  for  the  monto  ;7„yr  Hudson  H.OOO  h.p.  units  installed, 

of  .March  as  compared  with  the  out-  „  Mining  and  Smelting  Comnany,  The  contractors  concentrated  their  ! 


Island  Falls  Project  is  First 

Big  Saskatchewan  Hydro  Plant 


of  usefulness:  gas  for  heat,  and 
electricity  for  light  and  power." 

POWER  CORP.  EARinXGS 


si 


CHAIN  LINK 

FENCE 


Pot  factories,  schools,  tennis  eourta, 
lawns,  partitions,  manufactured  and 
erected  complete. 

Write  for  catalogue  and  eatimata 

THE  STEEL  COMPANY  OF  CANADA 

LIMITED 

HAMILTON  TORONTO  MONTREAL 


lof  .March  as  compared  wRh  the  out-  Mining  and  Smelting  Company,  The  contractors  concentrated  their 
I  put  for  the  month  of  Primary  Is  significance,  efforts  initially  upon  the  power 

iported  by  Nesbitt.  Thomson  &  Cora-  represented  the  birth  of  h®usc  with  the  result  that  by  the 

I  pany.  Limited,  Of  the  total  In-  inringtrv  in  the  nrovice  but  time  freeze-up  arrived  the  building 

i  crease  of  13,327,244  kilowatt  hours,  of  industry  m  tne  provice  out  virtuallv  comnleted  closed  In 
i  «!niifhprn  Canaria  Power  Comtianv  Also  demonstrated  that  the  mineral  .u  ;  ®‘®®®® 

I  boutnern  canaoa  cower  c^pany,  nf  Manitnha  And  heated  so  that  the  contractors 

I  Canada  Northern  Power  Corpora-  field  _on  the  boundary  of  ^  a^®^  for  the  hydraulic  and  electrical  ma- I 

jtion,  and  Winnipeg  Electric  Com-  and  .Saskatchewan  was  to  ..ive  rise  oijj^gry  could  work  under  satlsfac- 

;  pany  accounted  for  over  7A  percent,  to  a  new  mining  industr}.  tory  conditions.  Construction  of 

The  fact  that  all  the  companies  re-  The  undertaking  Is  being  earned  under  sluices  was  also  pressed 
!  port  an  increase,  and  that  their  lo-  out  in  unsettled  country,  seventy  ,jj  order  that  the  flow  of  the  river 
I  cations  reach  from  Quebec  to  Brit-  miles  distant  from  the  nearest  rail-  could  be  accommodated  when  the 
I  ish  Columbia,  Indicates  a  general  way,  so  that  the  first  problems  to  north  end  of  the  channel  was  clos- 
I  quickening  of  industry  throughout  solve  were  those  of  organizing  cd  off. 

’  WsH  "hmir  m, touts  are  es  fol  At  the  present  time  the  turbines 

I  Kilowatt  hour  outputs  are  as  fol-  jug  fbe  many  tons  of  machinery  and  f^r  units  Nos.  1  and  2  are  virtually 

March  February  material  to  the  site  and  of  provid-  completed  and  the  installation  for 
■South.  Canada  .  17.961.470  13.336,492  ing  accommodation  and  subsistence  unit  No.  3  is  in  progress.  The  gen- 
canada  North...  29.326.990  27.849.950  for  upwards  Of  seven  hundred  men  erator  for  unit  No.  1  is  proceeding; 
!Ea.i’i'KootenTy^!^  “slssMort  ^Msusoo  engaged  upon  the  work.  As  there  the  stator  is  now  ready  and  the  ro- 
[b. Power  ...  38.852!4no  37,847A00  were  no  roads  in  this  area  it  was  tor  is  being  built  up.  Other  work  In 

s-^n'nnn  s  siftnnn  necessary  to  arrange  to  move  all  the  power  house,  such  as  the  erec- 
'iw*i)g.  Electric  .  is.’oss.’soo  12,6271800  heavy  material  and  as  much  of  the  tion  of  partitions,  operating  galler- 
I  Manitoba  Power  32.853,000  8i,’557.000  other  supplies  as  possible  over  froz-  1®®,  end  stairways,  is  making  rapid 

172  143  600  158  816  356  en  ground  and  ice.  F’or  this  rea-  Pfogress  as  is  the  installation  of 
!  172,143,600  158.81  ^  transformers,  switchboards  and  wlr- 

I  _  huge  quantities  of  stores  were  laid  J^®  underwater  sluices  are 

I  M.4yrrOBA  POWER  EARRIRGS.  down  at  the  site.  Another  problem  th®SAtes  Installed,  and 


i  the  Dominion. 

I  Kilowatt  hour  outputs  are  as  fol 
'  lows: 

I  March  February 


cofferdam  to 


LAKE  OFTHE  WOODSMILUNG  CO., Limited 

Makers  of  FIVE  ROSES  FLOUR 
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I  3L4.\rrOBA  POWER  EARRUrGS.  down  at  the  site.  Another  problem  Installed,  and 

!  that  of  securing  an  adeouate  erection  of  the  cofferdam  to 

I  An  Increase  In  net  earnings  of  .unnivnf  nnwer  for  t^ongtruciinn  nur  i®'®Ae  off  the  sluiceway  portion  bf 
$4,033  for  the  first  quarter  of  this  t^osS"^ was  sofvef ®f  -the 
.year  compared  with  the  correspond-  P  temnorarv  hvdro-electric  begun.  In  fact  tak- 

!  ing  period  of  last  year  is  reported  nearbv  tributary  of  the  ^  whole  the  power  house  sec- 

jby  Manitoba  Power  Company,  which  Su  „  ^^d  Installing  there-  undertaking  is  upwards 

operates  the  Great  Falla  plant  of  Churchill  r'v®r  and  Installing  tl^re  completed  and  prep- 

168.000  h.p.  capacity  on  the  Winnl-  ^^ii^deBrned  for  th"^  main 

peg  River.  mao  aHvoniaco  nf  thi«  cn  Concentrate  upon  the  control  and 

Earnings  for  the  month  of  March  opment-  Tg®  cutoff  dams. 

I  J  , ftyaey*  o  o  I U  t  iou  W  RS  t  fa  a  t  1 1  O  5  VI 3 1 CQ  1 116  t  f  311 S- 

f""no-ws’  **  portation  of  other  machinery  and  In  addition, .the  erection  of  the 

*®*'®  ■  J930  1929  eliminated  the  question  of  fuel.  By  transmission  line  to  carry  the  pow- 

March—  the  time  that  the  spring  of  1929  er  to  the  Flln  Flon  Mine  is  well  ad¬ 
orns*  . . 8100,404  $io6..i78  opened,  therefore,  everything  was  in  vanced,  and  a  further  line  Is  being 

I  opei;ating  sxpense* . •  25,430  25,5i5  i-gpid  progress  on  the  main  erected  to  carry  power  from  this 

I  NVt  saminx-s . t  83.874  $  80,808  Works  during  the  open  season,  and  line  to  the  Sherrltt-Gordon  proper- 

I  Thron  months  nnd.  Mar.  31.—  the  Department  Of  the  Interior  as-  ties.  There  does  not  appear  to  be 

.Gross  PS  rnings . Signed  one  Of  Its  engineers  to  act  as  any  doubt,  therefore,  that  the  Island 

jopsra  nx  ssponsp* . •  '  ^  resident  inspecting  engineer  at  the  Kails  plant  will  be  supplying  power 

iNet  etminss,.  ~  ..$258,263  $254,230  site.  I  for  mining  before  tbe  close  oX  1930. 
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FINANCIAL  TIMES.  MONTREAL,  MAY  23,  1930 


Government,  Municipal  Bonds 
and 

Corporation  Securities 

Busineas  Eatabllshed  1901 


CLOSE  BIDDING 
ONTARIO  ISSUES 
FEATURED  WEEK 


Canadian  Bond  Sales 
Continue  High  Level 


Bond  prices  have  remained  steady 

PP  A  TTTnT'l\  IlfT'l^ir  the  past  week.  A.  R  Ames 

rrAMIKI*IIWI*l*K  ^  rJmited,  report  in  their  week- 

*  A  if  lilill  ly  summary  of  bond  sales.  Nearly 

- - —  $7,000,000  of  new  provincial  and  mn- 

Big'  International  Syndicate  Pays  securities  were  offered  dur- 

94  41  Vnr  etn  nnn  the  week,  principal  issues  being 

ror  94U,UUU,UUO  S5.000.000  Albert*  Act,  «bnrt  term 


SSentTMl,  2M  M.  JamM  tt.  WMt 
OMbM,  71  St.  PatM’  St. 


RENE-T.  LECLERC, 


CAN.  STEAMSHIPS 
GUARANTEESISSUE 
GRAIN  ELEVATOR 

Kingston  Elevator  $1,500,000 
Six  Per  Cents  Are  Off^ 
ed  At  97 

2,500,000  BUS.  CAPACITY 


Your  last  Will  and  Testament 
is  a  vital  matter 

-  CONSULT  us  - 

Administration  and  Trust 
Company 

(Socicte  d’Administration  ct  dc  Fiducie) 
ADMINISTRATORS  AND  TRUSTEES 

Established  1902 


,  ^  $5,000,000  Alberta  4%  short  term  venw  VMirer- 

of  Bonds  notes  and  $1,600,000  Montreal  Cath-  ed  At  97 

‘  —  '  olic  School  Commission  5%  40-year  -  - 

j  BIG  U.  S.  DEMAND  ?  bonds.  Principal  tenders  called  for  2,500,000  BUS.  CAPACITY 

I  •  - —  new  Issues  this  week  Include  $13,-  - 

:  Three  Rivers  and  Fort  William  306,000  Toronto  5%  bonds,  due  1931-  An  offering  of  $1.60d,000  Kingston 

I  Also  Negotiate  Loans  _  Di-  333,000  Quebec  City  6%  30-  Elevator  Company  6  per  cent.  20- 

M....  rt.  IP  y®Ar  bonds  and  $2,377,600  ITirce  year  first  mortgage  sinking  fund 
I  ergeni  laeas  on  Lniuook  ror  Rivers  bonds.  Up  to  May  12,  1930,  gold  bonds,  series  of  1960,  is  being 
Market  $201,648,251  of  new  Canadian  bonds  made  by  a  strong  banking  group 

I  - -  have  been  sold  as  compared  with  comprising  Nesbitt,  Thomson  and 

.  j  Toronto  Borean  The  Financial  Tlmca  $210,285,660  for  the  first  five  months  Company,  Limited,  of  Montreal,  and 

of  1928  and  $228,765,612  for  the  same  Kissel,  Kinnlcutt  and  Company, 
period  in  1929.  New  York.  The  price  of  the  bonds 

tnis  week  was  the  opening  of  ten-  These  are  classified  as  follows: —  is  97,  yielding  over  6.25  per  cent, 
ders  on  $30,000,000.  4^%,  40-year  Government.  $40,891,000;  Municipal,  An  important  feature  in  connection 
coupon  bonds  of  the  Province  of  On-  $42,474,251;  Corporation,  $96,046,000;  ^th  this  issue  Is  that  the  bonds  are 
tarlo,  payable  In  Canada,  New  York  'Railroad,  $22,238,000.  unconditionally  guaranteed  as  to 

and  London,  which  were  sold  to  a  Of  the  total  there  were  sold  In  principal  and  interest  by  endorse- 

large  syndicate,  headed  by  the  Bank  Canada  $142,620,261.  and  In  the  of  Canada  Steamship  Lines, 

of  Montreal  at  a  price  of  94.41,  or  a  United  States.  $59,028,000.  Umlted,  which  Is  the  largest  Inland 

cost  basis  to  the  province  of  4.919{>.  The  following  is  a  comparison  of  transportation  system  in  the  world. 

!  The  syndicate  was  comprised  of  8  sales  by  months  during  the  past  Kingston  Elevator  Company 

Canadian  and  10  United  States  in-  three  years:—  constructing  an  elevator  of  2.- 

j  vestment  bankers  and  banks.  Three  1928  1929  1930  500,000  bushels  capacity  at  Kings- 

I  different  groups  submitted  tenders.  87041*458  asanniso  4414L9*  elevator  will  be  In 

!  representing  in  all  44  houses,  of  Feb.  10,609  20§  II'.ISoIto  B8:b42:978 

]  which  16  were  Canadian.  The  second  Mar.  12,664.942  62.063.88S  69,869.676  will  be  the  principal  point  of  trans- 

i  bid  was  close  to  the  first,  namely,  shipment  of  grain  brought  down 

^  94.2199,  while  the  third  bid  was  l05.775.5io  87.9j0.926  6,768.000  from  the  head  of  the  lakes  through 

I  93.42.  In  view  of  the  fact  that  28  of  Ttl.  210,286.660  228.765, '612  201.648,261  Welland  Ship  Canal  by  the 


Toronto.  —  The  item  of  chief  in- , ... 
terest  In  the  Canadian  bond  market  period  in  1929. 
this  week  was  the  opening  of  ten-  These  are  cla 


cost  basis  to  the  province  of  4.919<>.  The  following  is  a  comparison  of 
The  syndicate  was  comprised  of  8  sales  by  months  during  the  past 
Canadian  and  10  United  States  in-  three  years: — 
vestment  bankers  and  banks.  Three  1928  1929  1930 


5  ST.  JAMES  STREET  EAST 

Credit  Foncier  Franco-Canadien  Building. 


'  MONTREAL 

Telephone  HArbour  4192 


the  tenderers  were  United  States 
houses,  and  that  10  of  the  18  suc¬ 
cessful  bidders  were  American,  the 
issue  Is  likely  to  enjoy  heavy  distri¬ 
bution  in  the  United  States. 

Another  bond  issue  of  size  was 
'  that  ,of  Three  Rivers,  Quebec,  for 
I  $2,377,600,  which  were  sold  to  Mc- 
I  Leod,  Young,  Weir  &  Co.,  and  Pry, 
j  Ellis,  Spence  &  Co.,  both  of  Toronto, 
j  at  98.60.  These  W'ere  5%%  bonds 
I  and  mature  in  20  to  40  years. 


MILLION  DOLLAR 
BOND  ISSUE  FOR 
WESTERN  STEEL 


grain-carrying  fleet  of  Canada 
Steamship  Lines.  Owing  to  its  ad- 
van  tageoua  location  it  is  expected 
that  other  business  will  be  avail¬ 
able,  and  the  Canadian  National 
Railways  are  making  extensive  ad¬ 
ditions  to  their  lines  in  order  to 
provide  adequate  rail  service  to  the 
elevator. 

Total  assets  of  the  guarantor 
company,  Canada  Steamship  Lines, 
Limited,  are  in  excess  of  $46,000,000. 
or  over  twice  its  entire  funded  debt 


2;  •“r.v:"  win  R«.nc  iy.h«.  .f.  R«d  .s  izi 


Wiliison  Neely  Corporation 

Limited 
DEALERS  IN 

Canadian  Government,  Municipal  and 
“Dollar  for  Dollar’  Bonds 
Canadian  Pacific  Building  Toronto 

MoNTXEAt  London  Hamu.ton  Ottawa  WiNNirea 


bonds,  with  maturities  ranging  from 
14  to  29  years,  payable  In  Canada 
and  New  York,  are  being  offered  iby 
Dominion  Securities  Corporation, 
who  were  the  successful  tenderers, 
at  a  price  to  yield  6.05%.  The  price 
paid  by  the  city  was  97.81,  or  a  cost 


Business  and  Construction 
of  New  Plant 

HRST  MORTGAGE  6’S 


five  years'  net  earnings  of  the  guar¬ 
antor  company,  after  Interest  charges 
and  depreciation,  but  before  Domin¬ 
ion  Income  tax,  were  equal  to  over 
11  times  the  annual  interest,  re¬ 
quirements  on  this  issue.  In  addi¬ 
tion  it  is  estimated  that  net  ©arn- 


ESIABLISHED  1908 


Robert  Dodd  &.  Company 


INCORPORATED 


Investment  Bankers 


The  Royal  Bank.  Building,  Montreal 
HArbour  8141-2 


9iRsr;/|^(m@oiaKMnoN 

OF  CANADA.  LIMITED 

INVESTMENT  SECUCmtS 


STAR  BUILDING  -  TORONTO 

TELEPHONE  -  ELGIN  9274 


paid  by  the  city  was  97.81,  or  a  cost  Royal  Securities  Corporation  an-  tion  it  is  estimated  that  net  ©arn- 
basls  of  6.17%.  Bidding  was  close  for  nounces  the  public  offering  of  $1,000,-  Ings  of  Kingston  Elevator  Company 
this  issue,  the  second  tender  being  ooo  6%  first  (closed)  mortgage  will  be  approximately  $200,000,  or 
97.71,  with  lower  bids  at  97.535,  sinking  fund  gold  bonds,  series  "B”,  over  twice  annual  Interest  requlre- 
97.321,  97.28,  96.86,  96.68  and  96.081.  of  Western  Steel  Products,  Limited,  ments  of  this  issue. 

It  Is  held  in  some  quarters  that  Western  Steel  Products,  Limited,  Construction  of  this  new  elevator 
the  ease  in  money  rates  and  the  In-  occupies  a  leading  position  in  the  at  Kingston  Is  necessitated  owing  to 
crease  in  purchase  of  bonds  by  sheet  metal  Industry  of  Canada,  and  the  opening  of  the  new  Welland 
bankers  In  the  United  States,  were  has  plants  located  in  major  trade  Ship  Canal,  which  permits  the  large 
evidences  that  the  reaction  had  run  centres  for  the  manufacture  of  a  upper  lake  grain  carriers  to  bring 
its  course,  and  that  in  former  years  widely  diversified  line  of  steel  and  their  cargoes  across  Lake  Ontario 
important  business  recessions  have  sheet  metal  products  of  general  util-  instead  of  discharging  at  Port  Col- 
never  followed  the  appearance  of  ity.  Originally  established  in  1904,  borne.  A  very  considerable  saving 
these  conditions.  This  theory  has  with  one  plant  in  Winnipeg,  the  busl-  in  time  and  money  is  thus  effected, 
been  disputed  by  other  authorities,  Hess  has  shown  rapid  and  sustainea  Kingston  is  considered  to  be  the 
who  claim  that  very  easy  money  growth.  During  recent  years  the  i  most  advantageous  port  on  Lake  On- 
and  increasing  general  reversion  to  businesses  of  the  following  compan-  tarlo  available  for  the  transfer  of 
bond  Investments  had,  on  most  past  les  have  been  acquired  as  going  con-  grain  cargoes,  and  the  amount  of 
occasions  of  the  kind,  been  them-  cerns:  Metallic  Rooting  Company  of  grain  carried  annually  across  I.,ake 
selves  a  consequence  of  continuing  Canada,  lAd.,  Toronto;  The  Sheet  Ontario  by  the  Canada  Steamship 
business  depression,  merely  reflect-  Metal  Matmfacturing  Company,  Llm-  Lines  is  sufficient  to  maintain  the 
Ing  absence  of  demand  for  money  in  Calgary;  Edmonton  Metal  operation  almost  to  capacity  of  the 

general  business  and  the  feeling  the  Works,  Limited,  Edmonton,  •and  new  elevator  of  the  Kingston  Eleva- 
hond  Investments  were  the  one  sure  Pa-riflc  Sheet  Metal  Works,  Limited,  tor  Company. 

source.  Both  arguments  suggest  Vancouver  and  Victoria;  together  The  proceeds  from  this  present 
that  the  market  for  bonds  should  he  "'■Ih  the  Winnipeg,  Saskatoon  and  issue  of  bonds  will  be  used  to  pro¬ 
good,  at  least  until  a  revival  In  gen-  Calgary  plants  of  the  Metal  Shingle  vide  funds  for  the  acquisition  of  the 
eral  business  and  stock  market  op-  Siding  Company,  Limited,  and  site  at  Kingston  together  with  the 
erations  occurs  *'^®  metal  contracting  business  construction  and  equipment  of  the 

Toronto7nvestment  houses  report  of  Hastings  and  Willoughby,  Regina  elevator. 

the  bond  market  generally  in  a  The  company  has  rccenUy  acquired  - - 

healthy  condition,  with  steady  ab-  Jhe  business  of  George  W.  Reed  and  /ipppjin 

,orpU,nln  Ih.  retail  market,  at  ^  SYNDirATR  flFFFR.S 


steady  levels. 


Issues  Sold 


will  construct  a  new  plant  in  this  iSYNDICATE  OFFERS  < 

The  present  bond  issue  is  being  RIIZ  ONTARIO  I^^IIli 

made  in  connection  with  the  pur-  1/lU  vlYl/llllv  IkJuU&J 

chase  of  the  Reed  business,  and  to  _ 

fund  expenditures  upon  additions  yUAd  of  Provincial 


Wide  Saving  To 

Montreal  Power 
_  Stock  Financing 

(Continued  from  Page  1) 
for  plant  expansion  will  obviate  the 
necessity  for  the  next  2  years  or  so 
of  meeting  current  extensions  from 
earnings  and  surplus,  as  has  been 
the  usual  practice.-  Average' annual 
expenditures  for  plant  additions  and 
renewals  approximate  $3,000,0(K)  and 
amounted  in  1929  to  $3,000,000,  so 
hat,  in  the  results  for  1930,  the 
limination  of  this  charge  against 
arnings  and  surplus  should  have  a 
rther  beneficial  effect  upon  bal- 
nce  sheet  position  and .  net  earn- 
gs. 

Carrying  out  these  figures  for  an 
pproximate  estimate  of  earnings,  it 
fbund  that  Montreal  Power,  des¬ 
ite  the  addition  of  700,000  new 
ares  to  its  outstanding  capital, 
ould  earn  between  $2.25  and  $2.50 
share  on  its  outstanding  stock,  as 
mpared  with  $2.14  a  share  in  1929. 
his  estimate  compares  with  the  In- 
eased  dividend  requirements  of 
.50  a  share  on  the  new  stock 
In  the  foregoing  analysis,  no  re- 
rence  has  been  made  to  the  Inclu- 
on  of  12,000  new  customers  of  the 
ontreal  Light,  Heat  &  Power  Con- 
lidated  through  the  acquisition  of 
e  plants  of  nearby  municipalities 
hich  found  it  more  profitable  to 
y  their  p'ower  than  to  generate  it 
emselves. 

Plant  Extensions  ( 

Notable  In  the  proposed  $10,000,- 
0  plant  extension  programme  in 
e  near  future  are:  An  increase  ' 
75  per  cent.  In  the  capacity  from 
,000  to  52,500  k.w.,  in  the  Vallee  | 
b-station;  a  100  per  cent,  increase 
m  45,000  to  j;0,000  k.w.,  in  the  ' 
pacity  of  the  Atwater  sub-station;  ' 
new  suib-station  of  30,000  k.w.  ca-.  ■ 
city  at  Montreal  East,  and  over 
0  per  cent,  increase  in  capacity 
om  20,000  to  42,500  k.w.  in  the  ' 
eaumont  sub-station.  More  than  ' 
miles  of  transmission  lines,  on 
eel  towers.  Cedars  via  Beauhar- 
is  to  the  Atwater  sab-station  in 
ntreal  will  involve  the  expendi- 
e  of  several  millions  of  dollars, 
gasholder  of  10,000,000  cubic  feet 
acity,  representing  approximate- 
60  per  cent,  additional  reserve,^ 


British  Caqpital 

For  Big  Merger 

Brewery  Field 

(Continued  from  Page  1) 
of  the  united  organization  have 
shown  material  Increases  since  the 
merger  was  effeerted. 

market  Valuations  Subnormal. 

Brading’s  products,  chief  of  which 
is  Old  English  Hop  Ale,  are  sold 
through  104  warehouses  in  Ontario, 
while  Taylor  and  Bate’s  products, 
including  Old  Stock  Ale,  are  distri¬ 
buted  through  45  warehouses. 
Kuntz’  products,  notably  Old  Dutch 
Rice  Lager,  are  sold  through  79 
warehouses,  and  British  American’s 
Cincinnatti  Cream  Lager  is  distri¬ 
buted  through  60  warehouses  in  this 
province. 

Among  the  organizations  which 
appear  to  be  eligible  for  participa¬ 
tion  In  the  expansion  plans  are  Can¬ 
adian  Brewing  Corporation,  Carling 
&  Cosgraves.  Capitalization  of  these 
companies  Is  as  follows: 

Market 

Author.  Issued  Value 
Shares  Shares  3 

Can.  Brewing 

Corp..  .  .•150,000  llS.SOn  1,18.7.000 

Carling  .  ..•200.000  160,007  660,024 

Cosgraves  .  .f  100,000  100.000  1.50,(100 

•  378,507  1,895,021 

• — No  par  value,  t — Par  val.  310. 

The  table  given  above  indicates 
that  the  market  for  brewing  shares 
is  subnormal.  Doubtless,  this  con¬ 
dition  Is  due  to  present  over-capa¬ 
city  In  the  Industry,  and  decreasing 
profits  of  some  companies,  as  a  re¬ 
sult  partly  of  competition  and  partly 
of  heavy  existing  overheads  of  indi- 
vidual  operators.  Unified  under 
one  control  and  management,  it  is 
felt  that  costs  would  be  reduced  so 
substantially  as  to  enable  the  hold¬ 
ing  organization  to  establish  large 
profits  on  the  issued  capital. 

It  Is  understood  that  Ontario 
Brewing  Corp.  management  contem¬ 
plate  issuing  quarterly  reports  on 
operations. 

will  be  built  at  Hochelaga.  Winding 
up  this  somewhat  ambitious  pro¬ 
gramme,  ordinary  extensions  to  gas 
and  electric  distribution  systems, 
which  at  present  require  between 
$2,000,000  and  $3,(M)0,000  annually, 
are  scheduled. 


:  ■  made,  and  to  be  made.  Including  cost  n  j  vr  a  -i- 

i  April — Sisters  of  Charity  of  Gen-  of  construction  of  the  new  plant  in  Bonds  Vary  According  to 
ieral  Hospital,  St  Boniface,  $500,000,  Montreal.  This  plant  will  be  com-  Maturity 

I  5»A%,  15  years.;  ser.;  L.  G.  Beau-  pleted  about  November  1  next,  and  - 

i  blen  &  Co.,  off.  at  100,  yield  6»/^%.  will  form  the  company’s  largest  in-  Offering  is  being  made  by  a  syn- 
I  Soeurs  de  St.  Joseph  du  Diocese  dividual  unit.  |  dicate  comprising  the  Bank  of 

]de  Toronto.  $600,000,  5%%,  16  yrs.;  The  circular  published  in  connec-  Montreal,  Bank  of  Nova  Scotia,  the 
ser.;  Credit  Anglo-FYancals,  Ltd.,  tion  with  the  offering  states  that  Dominion  Bank,  McLeod,  Young, 

I  off.  at  100,  yield  6»4%.  sales  of  the  company’s  products  wclr  &  Co.,  Ltd.,  F.  W.  Kerr  &  Co.. 

May  6— Montreal  R.  C.  Sch.  Com.,  have  shown  a  steady  Increase  since  rvy.  Mills,  Spence  &  Co.,  Bell, 
!Que.,  $1,600,000,  5%.  40  yrs.;  Wood,  organization  of  the  business,  and  in  Gouinlock  &  Co.,  Ltd.,  Matthews  & 
i  Gundy  &  Co.,  and  Royal  Bank  at  1929  were  the  largest  In  Its  history,  fo..  Ltd.,  and  Hanson  Brothers,  Inc., 

1 99.437,  cost  basis  5.03%.  Consolidated  net  earnings  of  the  of  an  issue  of  $30,000,000,  4%  per 

I  Hospice  St.  Henry,  Incorporee,  company  and  the  Reed  Company  for  cent,  instalment  gold  bonds  of  the 
j  $230,000,  5M%,  30  yrs.;  Versailles,  the  past  three  years,  available  for  Province  of  Ontario.  The  bonds, 
Vidricaire  &  Boulals,  Ltd.,  at  101.50,  interest  and  depreciation,  have  been  which  mature  annually  up  to  1970, 
cost  basis  5.375%.  follows:  1927,  $541,218;  1928,  are  being  offered  at  varying  prices, 

Province  of  Alberta,  $5,000,000,  $688,109;  1929,  $879,696.  The  latter  according  to  maturity  date,  ranging 
4%,  6  mos.  notes;  Wood,  Gundy  &  figure  Is  equivalent  to  over  6.8  from  100.34  and  Interest  to  94.69 
Co.,  A.  E.  Ames  &  Co.,  Dominion  Se-  times  the  total  annual  Interest  char-  and  Interest  to.  yield  from  4.15  to 
cur.  Corp.,  Imperial  Bank.  K®®  ®11  bonds,  including  the  pres-  4, go  pgr  cent. 


cur.  Corp.,  Imperial  Bank.  K®s 

District  of  Oak  Bay,  B.C.,  $28,000,  ®“t  Issue. 
6%,  10  yrs.;  R.  P.  Clark  &  Co.  Combim 


The  Issue  has  been  made  for  re- 


6%,  10  yrs.;  R.  P.  Clark  &  Co.  Combined  v.alue  of  fixed  and  net  fimding  and  other  purposes,  and 

Feb. — Vill.  of  Woolwich,  Ont.,  $25,-  current  assets,  after  giving  eUect  to  fjjg  bonds  are  a  direct  and  primary 

000  ;  5%:  20  ins.;  Dyment,  Anderson  Ihis  financing,  is  shown  as  $4,419,-  obligation  of  the  Province  of  Onta- 

&  Co.,  at  97.131.  cost  (basis  5.34%.  121,  or  $2,080  per  $1,000  bond.  Equity  rlo  and  a  charge  upon  the  consoll- 

April  23 — C/  of  Revelstoke,  B.C.,  represented  by  preferred  and  com-  dated  revenue  fund. 

$60,000;  5%:  15  years;  Pemberton  &  shares,  listed  on  the  Montrea - - — 

Son.  at  95.93.  ^  current  va  ue  of  approx-  ELEVATOR  FOR  LETHBRn>GE 

April  26-May  3— Sask.  Schs.  &  vf  Lethbridge.  —  It  is  reported  from 


Ont.,  $23,500;  5‘^%;  30  ins.;  $41,740; 


o—oaoB,.  ociis.  oc  .  .  •  ■  . _ ,  ^  ajtsLuui  luge.  —  jl  reponeu  irom 

Phones,  $12,800.  nnl  hv  Ottawa  that  a  2,000,000  bushels  In- 

April  28 — Vill.  of  Rockcllffe  Park,  i  Tnort*^  terior  storage  elevator  Is  to  'be  built 

.1.  »23  500;  5H%.-  3»  ln».,  «1,740|  «  "J>  ^’’^boVd'i'.Tto  «  •>«'  “r 


5‘/4%:  20  ins.;  Bk.  Nova  Scotia,  at  f;  “  '  .  Mav  ®''nnient  this  year,  supplementing 

100.77,  cost  basis  5.32%.  I  I 


mZ":  c?edl( 

G.M.  Offer  to  Purdiwe 

May  5 — Vill.  of  .Mont  Joli,  Que.,  Winton  Engine  Co’v 

$450,000;  5*4%;  10  yrs.;  ser.;  Corp. 
de  Prets  de  Quebec  &  Duke  Leblond, 
at  95.10,  cost  basis  6.56%. 


1948,  and  are  being  offered  at  P'’’;'*'-'®  ^hea*  storage  facilities  now 
f.  and  interest,  to  yield  6.05%.  ®^isting  in  similar  elevators  at  Sas- 

“  _  atoon,  Moose  Jaw,  Calgary  and  Ed- 

r\re...  •!'_  n _ 1 _  monton. 


3dnkwgbyMail 

Even  though  you  live  at  a  dis¬ 
tance  from  us,  you  can  quite  con¬ 
veniently  do  your  banking  at  our 
nearest  office. 

Just  •  write '  for » our  ^  folder— 
“Banking  by  Mail  Made  Easy.*^ 

It  will  explain  how  you  can  de¬ 
posit  and  -  withdraw  A  moneys-  by 
mail. 

rev  WILL  LIKE  BAHUXO 
AT  THE  ROTAL 

The  I^oyal  Bank 
«  of  Canada 

Ssrvint  Ceneda  Sines'1869 


Complete  the  Protection 
You  Have  Built  Up 

Have  the  proceeds  of  your  life  insurance 
payable  to  this  Trust  Company  as  trustee. 

Crown  Trust 

Company-S^N".. 

393  St.  James  Street  West 


Montreal’ 


Bettering  the  Record 

.  .  .  day  by  day 


The 

Guardian 

Investment 

Trust 


In  1929  The  Guardian  Investment 
Trust  earned  $1,133,857 — $3,104 
a  day  as  compared  with  $997  a 
day  in  1928 —  better  by  220%. 

This  increase  was  accompanied  by 
a  decrease  in  ratio  of  operating 
expenses  to  total  income  or  12.6%. 

Every  safeguard  surrounds  your 
funds  invested  in  The  Guardian 
Investment  Trust. 

Write  or  call  for  full  information. 


F.  E.  Kingston  6?  Company 

(CANADA)  LIMITED 

Investment  Securities 

,  249  ST.  JAMES  STREET 

MONTREAL,  CANADA 
TtupHONi  LANCAmK  2195 


CorTt$pendent$: 

F.  E.  XdiGRON  (y  CoMTANT,  CoNNECTTCUT. 
Ths  F.  E.  Kingston  Comtant,  MAHAciiusrm; 


fie  Frets  ae  wueoec  &  uime  Deoiona,  York.  —  An  offer  has  been  I 

at  95.10,  cost  basis  6.56%.  mada  by  1he  General  Motors  Cor-  j 

Dlay  9  Edmonton  R.  t .  Sep.  Sen.  poratlon  to  purchase  outright  the  | 
Dist.,  No.  7,  Alta.,  $125,000;  5%:  40  Hinton  Engine  Co.,  states  an  an- | 
ins.;  Royal  Financial  Corp.,  at  97.11,  nouncement  mnde  by  Alfred  P. 
cost  basis  5.22%.  Sloan,  Jr.,  president  of  the  company. 

May  10— Twp.  of  Harwich,  Ont.,  The  plan.of  General  Motors  call.s  for 
$44,795:  6%:  10  ins.;  Gairdner  &  Co.,  fhe  payment  to  Winton  of  126.667 
at  102.632,  cost  basis  5.44%.  shares  of  the  company’s  stock,  equal 

May  12 — Sch.  Com.  of  Grand’Mere,  to  1  1-3  shares  for  each  share  com- 
Que..  $45,000;  5%;  30  yrs.;  ser.;  ^lon  and  preferred  stock  of  Winton 

Banque  Canadienne  Natl.,  at  97.525,  outstanding. 

cost  basis  5.23%.  Indications  that  the  WMnton  com- 

May  13 — City  of  Quebec.  Que.,f$3,-  pany  will  approve  the  exchange  at  a 
333,000;  5%:  30  yrs.;  Doni.  Sec.  special  meeting  of  the  stockholders 

Corp.,  A.  E.’  Ames,  Bk.  •  Montreal,  on  May  28  are  seen  in  the  announce- 
Banqaie  Canadienne  Nationale,  at  ment  that  the  company  will  attempt 
100.5189.  cost  basis  4.97%.  to  facilitate  the  transaction  by  cal- 

May  14 — City  of  Toronto,  Ont.,  ling  its  convertible  preferred  stock 
$13,396,000;  5%;  1931-1950;  Dorn,  for  redemption  at  $45  a  share,  plus 

Sec.  Corp.,  Bk.  of  Commerce,  Dillon,  accrued  and  unpaid  dividends.  "The 
Read  &  Co.,  National  City  Co.,  Har-  conversion  privilege  will  be  effective 
ris,^  Fonbes  &  Co.,  Guaranty  Co.,  until  June  18  on  a  share  for  share 
Bankers  Co.,  at  100.2149,  cost  basis  basis. 

4.97%.  - - - 

— ^Architects  Building  Corp.,  $700,-  QUEBEC  CROP  CENSUS.— 

000;  6%:  15  yrs.;^  McLeod,  Young,  Quebec.  —  The  Dominion  and 
Weir.&  Co.,  W.  (b  Pitfield  &  Co.,  provincial  Governments  are  co-oper- 
off.  at  98  yld.,  6.20Cc.  ating  in  the  taking  of  a  census  of 

— Anglo-American  RoyalUes  &  prop  areas  and  cattle  In  the 

Shares  Corp.,  $1,500,000;  7*/4:  15  province  of  Quebec  with  a  view  to 

yrs.;  First  National  Corp.  of  Canada,  having  exact  data  on  agricultural 
off.  at  13.50  per  unit.  conditions  and  production.  Col.  G. 

— .Snowflake  I.aundry  &  Dry  e  Marquis,  head  of  the  provincial 
Cleaners,  Ltd.,  $60,000;  7%;  20  yrs.;  statistics  bureau,  says  that  prepara- 
W.  Ross  Algor  Corp.  off.  at  100,  with  tions  have  been  made  very  thorough 
bonus  of  4  shs.  com.  with  each  $1,-  and  that  the  ground  will  be  well 
000  bond.  covered. 


^Ss  reeeasmertS 

London  Realty  Company^  Limited 

First  Mortgage  20*year  Sinking  Fund  CUild  Bonds 
Dated  May  Ist,  1930  "  ~  Dee  May  1st,  1950 

Legal  Investment  for  Life  tnesmmem  Campmnlee  tender  the  Inestreetee  Act  ef 

This  issue  represents  a  First  Mortgage  on  all  the  land,  buildings  and  equipment 
of  the  Company.  When  the  contemplated  addition  to  the  present  building  is 
completed,  this  issue  will  represent  less  than  a  60%  Mortgage  on  the  depreciated 
appraised  value  of  the  fixed  assets.  In  addition  it  constitutes  a  first  floating  charga 
on  all  other  assets.  Net  eaminp  amount  to  over  twice  annual  interest 
requirements. 

In  our  opinion,  investors  seeking  a  permanent  investment  to  yWd  over  6)4%  srith 
safety  of  principal  and  establidted  earning  power  cannot  do  better  *b-»«  pisfe  g 
portion  of  their  funds  in  these  bonds. 

Price:  99^  to  yield  over  6.50% 

R.  A.  DALY  &  Co, 

XJMITKD 

80  Kllte  STBBBT  WB8V 

TORONTO 
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DECIDED  INCREASE 
SHOWN  IN  SALES 
SERVICE  STATIONS 

Canadian  Branches  Show  An  i 
Advance  of  30  Per  Cent.  | 
For  Four  Months  ! 

NEED  l^RE  CAPITAL  ' 

_ I 

Authorization  Obtained  For  Sale 
of  Additional  Stock  to  Care . 
For  Larger  Inventories  and 
Extencions 

Toronto  Barenu  The  Flaaaelal  TImea. 

Toronto.  —  President  A.  h.  Klls-  : 
worth  told  shareholders  attending  : 
the  aJinual  and  .special  general  meet-  ■ 
Ing  of  Service  Stations  Ltd.,  that  the  | 
t'anadian  business  of  the  company  ; 
had  increased  by  .30%,  and  the  Am-  j 


New  C.  M.  A.  Chairman 


DeFOREST  RADIO 

REPORTS  PROFITS  uuiAiws  KtKtwAL 

!  WELL  MAINTAINED  TREASURY  BILLS 

_  cent,  loan  due  for  redemption.  - 

Eaminxs  Equal  to  $1.41  a  Share  TUe  new  loan  has  the  Australian  Saving  Effected  Equals  $100,- 
I  "*“*»  .  Commonwealth  guarantee  and  was  onn  Vm>.  nn  qa  7aq 

I  A»  Agsunst  $1.48  in  Pre-  offered  on  a  basis  of  97  cash  hut  the  ®"  $4,745,- 

ceding  Period  underwriters  have  been  required  to  000,  Amount  at  IsMie 

_ _  take  28  per  cent,  of  the  total  after  - 

WORKING  CAPITAL  UP  conversions  and  cash  applications  MATURES  IN  LONDON 
.  _  have  been  supplied.  _ 


I  Queensland  Loan  Poorly 

Received  London  Market. 


PROVINCE  OF  N.B. 
OBTAINS  RENEWAL 
TREASURY  BILLS 


Drury  &  Co 

INVESTMENT  BANKERS 


As  Agsunst  $1.48  in  Pre¬ 
ceding  Period 

WORKING  CAPITAL  UP 


000  For  Year  on  $4,745,- 
000,  Amount  at  Issue 

MATUREsIn  LONDON 


President  Hahn  Believes  Current  | 
Year  Will  Be  Another  Suc-| 
cessful  One,  and  Looks  to  a| 
Further  Consolidation 


BREWING  OUTLOOK 
IS  RATHER  VAGUE 


Terofito  Bnr-nu  The  Flnanclnl  Time*  !  _ 

Toronto.— De  Forest  Crosley  Radio ;  p^orpects  of  Greater  Stabiliza- 
fompany.  Ltd.,  experienced  the  most  i  Industry  by  Mergers 

.successful  period  inslts  history  dur- j  Pointed  Out. 


I  log  the  fifteen  months  ended  March 
.';1st.  1930.  Earnings  showed  a  sub- 
Oeorge  A.  Savoy,  who  has  been  j  .stantial  increase,  while  the  working 


Of  late  years  there  have 


Fredericton.  —  The  Government 
of  the  Province  of  New  Brunswick 
I  has  negotiated  renewal  for  a  year 
!  of  Treasury  Bills  for  $4,745,000, 
IIH  *  >i”>turing  in  London  this  month  at 
ULi  an  interest  cost  to  the  Province  of 
3.75  per  cent.,  thus  effecting  a  sav- 
jj  _  ing  to  the  Province  in  interest  of 
$55,991  for  the  year  and  making  a 
•VS  total  saving  to  the  province  of  an¬ 
nual  interest  charges  by  opportune 
refunding  issues  of  more  than  $100,- 
been  already  tliis  year. 
ionf«  Hon.  Antoine  .T.  I/eger,  Provincial 


HEAD  OFFICE: 

360  St*  James  Street 
Montreal 
Harbour  I2S4 


BRANCH  OFFICKi 

lOS  Hollis  Street 
Halifax.  N.S. 
Sackville  655 


erlcan  business  25%  in  the  first  four  «eorge  A.  Savoy,  who  has  i very  interesting  developments  ^  Antoine  .T.  I.eger.  Provincial 

months  of  1930  over  the  correspond-  I  chairman  of  Qjiebec  division ;  po.stion  of  the  companj  was  mat  j.on  y  Secretary  Treasurer,  who  was  here 

ing  period  of  1929.  i  the  Canadian  ^!an^lfacturers’  As- 1  imlly  Improved.  ii  I liquor  tiade  and  the  -  -  completing  the  negotiation.s  with  the 

Speaking  of  the  hv-law  for  the  in-  sociation.  He  is  president  and  man- 1  The  annual  slatement.  which  wi  1 1  j,re  now  jiinducing  whiskies  Bank  (xf  .Montreal  and  on  other  de- 


Equitable  Securities  Corporation  Ltd. 

J.  L.  MeSWEENEY,  President 

“  Investment  Securities  — 


Speaking  of  the  by-law  for  the  in-  ,  sociation.  He  is  president  and  man- j  ‘  uv  wuuueii  Kiairuniii.  "...v..  leries  are  now  lunducing  ninsMto  yank  ixf  .Montreal  and  on  other  de¬ 
crease  in  capital,  .Mr.  Ellsworth  men- '  nsing  director  of  the  Bom  ininn  .  he  presented  to  shareholders  at  me  .-Bourbon”  type  |  partmental  busine.ss,  issued  the  fol- 

lioned  the  acquisition  of  new  proper-  j  Blank  Book  Co.,  Limited,  St,  Johns,  i  annual  .ooaoqj  in  addition  to  the  old  standard  "Rye  ’  lowing  statement  regarding  the 

ties,  the  erection  of  new  plants  and  |  Que.  net  profits  vh&ies  state  Watson  and  ClianM  Treasury  Bills  transaction: 

additional  lines  manufactured  In  I  - - -  i  ^  n  i  o ftir  nro  in  -i  recent  review  of  beverage  "The  public  will  be  pleased  to 

i<i2ii  as  reniiirine-  Tnnnpv  anrf  h.anu  i  tion  and  obsolescencc  and  after  pro-  n  •  .....  .un.  ihn  learn  that  the  Province  of  New 


- -  ..  vnvipw  of  beverage  me  piioiic  win  oe  pieasen  lo 

ee  and  nHer  pro-  '  rpt-pv  nnint  out  that  the  learn  that  the  Province  of  New 
viding  for  income  mx.  This  was  •  ],ave  been  quicsl  f^Vt?iiswick  through  the  agency  of 

equal  to  $1.61  per  share  on  the  139,-  ‘  lining  for  their  pro-  the  Bank  of  Montreal,  has  been  able  — — — — i  i  ■  i — 

168  shares  of  capital  stock  of  no  par  ■  _  "niiiirenienis  of  color  bodv  to  renew  for  one  year  the  Treasury- 

value  outstanding.  In  the  previous  -roma  diatinctlv  comparable  to  Bills  maturing  this  month  in  Lon-  Q.  1 

12  months  period  ended  December  and  aroma  distinctly  comparable  ^  5tOCkS  Uraill  DOndS 

31.st  1928.  profits  after  all  charges  their  originals.  ince  of  3  75  ner  cent  or  a  saving  of  . 

were  $195,414.  equivalent  to  $1.48  on  J^ey  Ro  on  m  ^y:  SpcdaUzing  in  Westam  Secunhe*. 


tie.s  the  erection  of  new  planCs  and  Que.  ."fTpr  , nauTng  Provision  for  deprecia-  whiskies,  state  Watson  and  Chambcis 

additional  lines  manufactured  In  - - -  ;  .  ®  r  _  i  in  -i  rpppnt  review  of  beverage 

1929  as  requiring  money  and  bank  IP  *‘-°r  ”^!ncmnp°  This  was  stocks  They  point  out  that  the 

GOOD  PREMIUM  IS 

brick  and  motar.  In  his  annual  re-  Tfe  A  |l\  All  PAPlTAIt  168  snares  or  capiiai  siota  oi  uo  y  aii„rpmpnis  of  color  bodv 

port  he  sLites  that  the  expected  in-  PAIII  flN  FKFNI  H  !  value  outstanding.  I"  the  Previous  ducts  aliurem^^^^^^ 

crease  in  business  for  1930  would  I  nW  rALllUl  12  months  period  ended  December  and  aroma  distinctly  comparable 

make  higher  working  capital  neces-  I  IITP  /^AI  A  AAITAP  ^^st  1928.  profits  after  all  charges  ®  '  “The  brewing 

Kary  and  it  wouldn't  do  to  lean  on  |||||  |J  R||N|jS  were  $Uf5,414,  equivalent  mthpr  loss  favorable  ow-  '•***  P®**  cent,  neiow  me  present.; 

the  banks  too  heavily.  UVlil/  UUill/J  the  split  stock,  which  was  divided/  *  dl  h  ivinrbeen  ove^-  bond  Interest  rate.  Including  all 

Since  the  notice  calling  the  meet-  - -  for  1  in  September,  19-9.  ®  ’  /inno  hut  in  some*  instances  there  commission  and  bill  stamps;  or,  cal- 

ing  was  mailed  shareholders,  the  ex-  Calling  of  $4,500,000  SVa’s  at  suit  vyas  obtained  in  spite  of  the  done,  ^ut 


BANK  OF  1IAMII.TON  BLDG. 
TORONTO 
ADelalde  2343 


TUB  ROYAL  BANK  BLDG. 
MONTREAL 
Harbour  9296 


103  Reflects  Improved 
Foreign  Credit 


funding  issues  alone  of  over  one 


Members  of: 

Vancouver  Stoek  Exchange 
Vancouver  (.rain  Exchange 
Winnipeg  Grain  Exchange 

Enquiries  invited. 


inking  fund  gold  bv  a  growth  in  sales  diir-  posed  toward  the  sacrifice  of  legltl-  thousand  dollars.  ^ 

.ch  nm  i:r.r.^Vonfhro?,'5V“<,v„  the  p;:™;!,  srr  sss/oi 

I’S  foreign  financ-  previous  12  months.  Profit  and  loss  be  entailed  In  ny  «  g  „nf;,vnrnhlo  monev  market,  our 


Hall  Company 

LIMITED 

Capital  and  Reserve  SI, 200,000 

Hall  Building 

Corner  of  Pender  and  Howe  Sts. 

Vancouver,  b.c. 


ing  was  mailed  shareholders,  the  ex-  Calling  of  $4,500,000  bya  s  at  suit  was  otiiainco  in  7,  „vut’  merger  nossibilities  and  the  ciliated  in  dollars  on  the  amount  of  Vancouver  Grain  Exchange 

iifa/er1alized°'°™^°^  Reflects  Improved  |  Bgca^'peHod^from  .JaS-Tst.  im|5mspecro7?reatTr%tabiliz^  of  5045,000  involved  a  saving  of  $55.-1  Winnipeg  Grain  Exchange 

“We  are  doing  increased  business  Foreign  Credit  !  fo  March  31st.  1930,  included  two  of  branches  of  the  "Since  the  first  of  January  last.  Enquiries  invited, 

in  all  eleven  factories,  five  of  -which  -  the  oft-seaspnal  quarters,  against  Both  or  tne.  frr.m  bv  taking  advantage  of  the  money 

are  In  Canada  and  six  in  the  United  CANADIAN  UNDERWRITERS :  one  off-seasonal  period  covered  by  ^YnS^  market  at  the  opportune  time,  the  JJALL  COMPANY 

.States.  Canadian  business  to  April  ^ _  the  statement  of  the  previous  year,  l^e  hr^t  of  rnore  stringent  e^^  province  has  made  a  saving  on  re-j  I 

.30.  1930,  is  30%  in  excess  of  the  first  -n-:,}.  .j,-  railing  of  the  $4  500  000  That  the  products  of  the  company  regulations,  but.  in  me  opinion  or  ^  issues  alone  of  over  one  LIMITED 

four  months  of  1929.  Some  figures  the  $4  oOO.OOO  increasing  favor,  is  many,  this  country  m  not  well  /‘s-  funding  thousand  dollars.  Capital  and  Reserve  st, 200,000 

not  all,  are  available  for  the  United  fi  ^  mTte^!ade^and^revenu^^^  "Whilst  some  other  provinces  are  HALL  BUILDING 

Mates  indicating  a  sales  increase  of  bonds  of  the  French  Line,  the  first  jng  me  15  months  *5%  over  the  ^n^  presently  facing  the  difficulties  of  Corner  of  Pender -nd  Howe  Sts. 

at  least  25%  above  the  correspond-  chapter  in  Canada’s  foreign  financ-  previous  12  months.  Profit  and  loss  l^^rcSt  on  f^^^^  an  unfavorable  money  market,  our  VANCOUVER,  B.C. 

mg  period  of  1929  stated  the  chair-  ^  brought  to  a  close.  This  loan,  accounts  for  the  two  past  fiscal  per-  ^^^.^^fred  Xly  ^  province  is  in  the  happy  position  of  l.  ■.■■■.  . . 

man.  This  higher  sales  volume  ne.-  "  iods  compare  as  follows:  o’bject.  11  is  consmerea  iiaeiy  luai  '  finanrlal  reouirements 

cessltates  larger  inventories,  and  dn-  which  was  underwritten  in  1927  by  ^  toi2Mos  to  governments  clearance  bill,  ^"riX  on  CAI^GAKY  estimated  at  80,000  and  the  land 

creased  accounts  receirable.  the  Dominion  Securities  Corpora-  ^^Mar"' si,^  Dec.  31.  having  passed  the  Commons,  will  j;  ^  ^  Calgary.  —  F.  S.  Buchan,  cJty  value  assessment  at  $30,022,029.  <  ol- 

Mr.  Ellsworth  then  turned  to  earn-  tion  was  the  first  foreign  loan  or-  5950  1928  get  lost  in  the  Senate  during  the  mo _  ' _  treasurer,  reports  that  Calgary  has  lections  anioimted  to  $4.??:»  701  r 

Ings  for  1930  and  said  that  directors  ^  j-  _ _ 1  •  Profits,  after  depro-  fush  of  the  last  few  days  preceding  , .  ^  7"  had  one  of  the  finest  financial  years  total  of  89.83%  of  the  current  tazei 

felt  perfectly  safe  in  predicting  pro-  j^mated  by  a  Canadian  banking  •' rtL°nn  rsi‘«  cif  prorogation,  in  which  case,  this  fleeting  favorably  on  quotations  for  jj,  history. x  The  population  is  being  received  and  29.3lVo  oiarit;..!.-. 

fit  for  the  year,  after  depreciation,  bouse.  r 'i.uirities"  . .  17,946 1  group  would  benefit  materially,  re- 1  such  stocks."  I  _  “  •  / 


_  rr<i.i  x-j  4-  t  1  uluufiUL  lu  <1  dusc*  luia  luaui 

man.  This  higher  sales  volume  ne^.- 

ce.ssitatQB  larger  inventories,  and  dn-  which  was  underwritten  in  1927  by 


creased  accounts  receivable. 

Mr.  Ellsworth  then  turned  to  earn¬ 
ings  for  1930  and  said  that  directors 
felt  perfectly  safe  in  predicting  pro- 


the  Dominion  Securities  Corpora¬ 
tion,  was  the  first  foreign  loan  or-| 
iginated  by  a  Canadian  banking! 


GOOD  YEAR  FOR  CAI4GAKY  estimated  at  80,000  and  the  land 
Calgary.  —  F.  S.  Buchan,  cJty  value  assessment  at  $30,022,029.  <  ol- 
treasurer,  reports  that  Calgary  has  lections  anioimted  to  $4.??:>  ?o'i  -i 


fit  for  the  year,  after  depreciation,  bouse.  curiti  . . .  17,948 

taxes,  etc.,  would  equal  at  least  $6  a  French -Line  bonds  have  provided  prev.  balance  brought 

share  on  the  combined  Glass  "A”  and  an  excellent  Investment  for  Cana-  forward . 198.414 

"B”  stock  outstanding.  dlan  funds,  and  capital  for  the  Available  for  appro- 

The  purpose  of  the  special  meeting  French  Line,  which  is  one  of  the  priations . $488,409  $211,805 

was  to  approve  of  an  Increase  in  most  important  French  shipping  Provision  for  Dom. 

capital  by  aaithorixing  an  additional  companies,  and  which  had  at  that  income  Tax  ..  . .  lo.ooi  ^s.sai 

20,000  preferred  shares  of  $100  par  time  a  complete  programme  under  surplus  to  balance 

and  60,000  additional  class  "A”  or-  way,  which  included  such  trans-At-  sheet . $419,408  8198.414 

dlnary  shares  of  no  par.  The  pre-  lantic  liners  as  the  popular  "He  de  ^g^al  period  closed  with  no 

ferred  stock  would  be  sold  when  France."  In  1927,  foreign  bonds  irventnrv  bv  -way  of  finished  pro- 
market  condltlona  were  suitable,  but  were  relatively  little  known  In  Can-  ducts  on  hand 

Canadian  banking  house  Among  the  Improvements  revealed 

Th««^*har«”’wni  ifrorid^  fnr  ^  participation  jq  balance  sheet  is  an  Increase 

These  shares  will  provide  for  the  much  less  an  entire  issue.  Since  during  the  nerlod  of  $268  794  In  the 

laJ'  AmaSSusfy  ^^^annSxSatelv  become  familiar  with  the  foreign  in-  tangible  assets,  exclusive  of  good- 
146  OOO^^tte  238  000  sharMbe^nr  vestment  field  but  usually  through  stood  at  $762,277,  as  against 

Jip^senfed  dt^er*Tpe«o^^^  spdicates  headed  $483,482  at  the  close  of  1928.  The 

pcoxy  New  York  or  London  bankers  -working  accounts  for  the  two  i>erlods 

The*  annual  meeting  was  purely  Canadian  houses.  compare  as  follows: 

routine,  and  all  business  w^s  dls-  D  is  with  a  feeling  of  pride  and  March  21,  Dec.  81, 

posed  of  rapidly.  It  wa.s  announced  satisfaction  that  the  first  piece  of  1930  1928  Inc. 

that  T.  B.  Bennett  and  J.  C.  .Markey  foreign  financing  has  now  been  con-  ififi’ 304  153  805 


KBV  ISSUE 


had  resigned  from  the  board  of  dlrec- 


cluded  so  successfully  to  all  con-  current 
cerned.  The  Canadian  investor  who  llabs.  . 


to^s^  lea-vlng  two  vacancies.  The  cerned.  The  Canadian  investor  who 
other  members  of  the  board  were  purchased  the  6i,^%  French  Line 


..$656,109  $602,304  $53,805 

.  108.885  179.058  •70,675 


$1,500,000 

Kingston  Elevator  Company 

Liimted 

6%  Twenty- Year  First  Mortgage  Sinking  Fund  Gold  Bonds 

Series  of  1950 

/ 

Unconditionally  guaranteed  as  to  principal  and  interest  by  endorsement  of 

CANADA  STEAMSHIP  LINES,  LIMITED 


To  be  Dated  May  Ist,  1830 


Te  Mature  May  lat,  19SS 


re-elected,  and  the  two  vacancies  left  bonds  in  192T  at  the  issue  price  of  |  ^ ca^taL'".*547.724  $422,246  $124,478 


to  be  filled  at  the  dl-ecretton  of  direc-  941^  is  no-w' turning  in  his  bonds  for  — III- 
tors.  redemption  at  103.  This  premium  * — Decrease. 

- added  lo  the  regular  6V&%  interest  Plant  and  equipment  -were  booked 

BORDER  TOURIST  OUTLOOK  co-upons  brings  the  average  annual  among  assets  at  $180,615,  less  re- 
n-t—o.,  4  nan /inn  income  up  to  9»4%,  Avhich  must  be  serve  for  depreciation  of  $30,097,  or 
and  6.000.0b?tourlst?  from  theSS  consider^  most  Batisfactorj5  -The  50,517,  as  compared  with  $79  031  at 
States  are  expected  In  the  Border  calling  of  these  bonds,  carrjing  the  /e  ^  of  1928.  Inventories  | 
Cities  thi«  vear  accordine  4o  («:fim-  Kuacantee  of  the  French  Govern-  amounted  to  $165,594,  against  $111,- 1 
Ss  made  S  the  ment.  reflects  the  great  Improve-  375;  accounts  reecivable,  less  re- 

merce.  A  survey  is  being  conducted,  ment  which  has  taken  place  in  the  I  serve  for  doubtful  accounte  $320r 
says  Justus  Miller,  managing  secre-  credit  of  the  French  Government.  809,  against  $2/3.842;  cash  l}30.666, 
fbd  OhfliwbGr*  to  JisccrtftiTi  which  is  now  H/hlo  to  borrow  on  h  c&sh  uhq  cull  louns  oi  ywiif-  j 

what  percentage  of  visitora  park  basis  which  is  fast  approaching  the  986;  prepaid  insurance  and  ex- 1 
their  cars  ajid  do  shopping  in  the  Pre-War  rate  enjoyed  by  all  first-  ponses  $3,189,  against  $1,204;  good-j 
Border  Cities  areas.  class  governments.  will,  licenses,  trade  marks  and  con-  j 

. _ !-;"-L _ ■  Ixioking  at  the  more  general  ♦''^^cts  $536,931.  the  s^e  as  lastj 

a.spect  of  the  international  financial  -V®®*'-  Total  assets  s^o^  at  $1,489,- 
[situation,  the  calling  of  the  French  "66  as  compared  with  $1,219,472  ati 


BORDER  TOURIST  OUTLOOK 


Principal  and  semi-annual  interest  (May  Ist  and  November  Ist)  payable,  at  the  holder's  option,  in  Canadian  gold  coin  at  any 
branch  of  The  Royal  Bank  of  Canada  in  the  cities  of  Montreal,  Toronto.  Winnipeg  and  Vancou-ver  ;  or  in  United  States 
gold  coin  at  the  Agency  of  The  Royal  Bank  of  Canada.  New  York  ;  or  in  gold  coin  of  the  United  Kingdom  of  Great 
Britain  at  the  principal  branch  of  Tl/e  Royal  Bank  of  Canada,  London,  England,  at  the  fixed  rate  of  $4.86-2/3  to  £l 
sterling.  Coupon  Bonds  in  denominations  of  $1,000  and  $500  with  pri-vilege  of  registration  as  to  principal  only. 
Redeemable  in  whole  or  in  part  on  any  interest  payment  date  on  sixty  days’  notice  at  the  following  prices 
and  accrued  interest  :  at  105  if  redeemed  on  or  before  May  1st,  1935,  and  thereafter  at  1%  less  for 
each  four-year  period  or  portion  thereof. 


TRUSTEE  :  MONTREAL  TRUST  COMPANY,  MONTREAL 


CAPITALIZATION 

Authorized 

First  Mortgage  Gold  Bonds,  (this  issue)*. .  1  ."TTT.T •'7^77^7. . ... 77 
Common  Stock,  without  nominal  or  par  value . 19,9M  Sha. 


To  be  Outstanding 
Series  of  19M. 
t2,N»Slu. 


*  Additional  Bonds  issuable  subject  to  restrictions  of  Trust  Deed. 

t  All  of  the  outstanding  Common  Stock,  other  than  Directors’  qualifying  shares,  is  owned  by 
Canada  Steamship  Lines,  Limited. 


A  SAFE  EXECUTOR  FOR  YOUR  Wilt  1  Line  bonds  is  another  step  in  the  re- 1 


the  close  of  1928. 


REASONABLE  CHARGES 

TRUST  COAVPANY  charges 
'  are  reasonable,  but  if  you 
hove  thought  otherwise  let  us 
show  you  how  moderate  they 
really  ore  by  giving  you  on 
idea  of  the  cost  of  administ¬ 
ering  your  estate. 

No  matter  how  smoll  your 
estate  moy  be  it  will  benefit 
from  Trust  Company  odminis- 
trotion;  ond  the  fact  thot 
estates  ore  often  saved  much 
more  thon  the  amount  of  the 
fee  charged  is  only  another 
reason  why  you  should  ap¬ 
point  on  experienced  Trust 
Company  your  Executor. 

Let  us  give  you  on  idea  of  the 
cost  in  your  particular  estote. 

THE 

ROYAL  TRUST 

COMPANY 

Exacwlen  -  TrvttaM  -  Invwtmant  Aganis 
Trontfar  Aganto-Trvtia*  for  Bondholdors 
Sofa  Custodians  -  otc. 


j  habilitation  of  European  investing  Among  the  liabilitlea  appear  ac- 
I  power.  Perhaps  the  first  country  to  ,  ®*f9.in3t 

retire  its  foreign  dollar  obligations  5161.057;  reserve  for  Dominion  In- 
1  sold  in  America  and  hers  was  Swit-  Ja*.  $18  000.  against  $18,000. 

izerland.  and  next  Holland  and  the  Capital  stock  outstanding  amount- 
'  Scandinavian  countries.  The  repur-  which  ap^ared 

:  chasing  of  their  foreign  loans,  as  valued  at  $869,800,  as  compared  w  h 

;  was  the  case  with  Canada,  has  plac-  33.000  shares  (previous  to  split) 

ed  the  credit  of  these  nations  on  a  at  |S25,OOv. 

i  basis  of  5%  or  under,  which  is  a 

!  great  improvement  over  the  rates  y®''®,  ®<iual  to 

I  obtaining  somey  cars  ago.  16.1%  of  the  current  Price  of  the 

I  J  Ti  1  •  xt-  stock  ,'while  earnings  on  the  basis  on 

I  1  ranee  and  Belgium  three  years  ^jje  stock  was  issued  In  1928, 

I  ago  were  considered  a  long  way  .j^hich  was  $25.00  (or  $6.25  on  the 
I  from  regaining  their  pre-war  flnan-  split  stock)  were  equal  to  26%.  The 
cial  .standing  but  not  all  their  for-  ^ook  value  of  the  stock  at  the  end  of 
eign  loans  sell  not  only  above  he  r  j^iy^ch.  1930,  was  $6.41  per  share, 
issue  prices  but  above  their  callable  exclusive  of  goodwill,  etc.  Earn- 
prices  which  together  yith  the  re-  j„gg  40^^  of  the  net  worth  of 

marka.dy  low  bank  rate,  indicates  jjjg  company,  exclusive  of  goodwill, 
the  large  amount  of  surplus  funds  gjp  ^4  41,0  beginning  of  the  fiscal 
available  lu  these  countries  for  in-  period.  Earnings  of  tho  company 
\e.stment.  ITius  FYance,  as  well  as  the  last  two  fiscal  periods  were 
Lngland,  is  to  some  extent  a  buyer  $131  34Q  in  excess  of  the  total  net 
of  bonds  of  other  countries,  and  it  ^orth  of  the  company  at  the  time 
is  well  known  that  substantial  refinancing  in  November,  1928. 
amounts  of  bouth  American  Govern-  Commenting  on  the  outlook  of  the 

ment  issues  are  being  placed  in  company.  J.  E.  Hahn,  president. 
Europe.  says: 

Considering  the  steady  absorption  “it  is  our  considered  opinion  that 
of  foreign  bonds  by  Europe,  it  i.s  the  fiscal  year  1930-1931  will  prove 
certainly  reasonable  to  suppose  that  very  successful  for  your  company, 
the  leadership  in  the  foreign  invest-  Canada  withstood  the  recent  busi- 
ment  field  will  remain  with  the!  ness  shock  with  remarkable  resil- 
European  investor  unles.s  Canadian  I  iency  and  is  now,  we  believe,  in  a 
bankers  and  investors  and  others  po.sition  to  resume  her  economic  • 
fully  appreciate  the  high  security  progress.  In  this  advance  your 

and  the  excellent  return  offered  by  company  will  share  in  its  fair  mea- 
foreign  government  loans.  sure.  The  quality  of  the  product 

- -  and  the  thorough  merchandising  or- 

f  XX  f  •  ganization  of  your  company  lead 

L.  m.  Fortier  Retires  your  hoard  of  directors  to  expect  a 

From  Curb  Chairmanship  ®«esoUdation  of  the  leading 

position  which  your  company  occu- 
I  r;  ,,  pies  in  the  industry.  We  face  the 

The  retirement  of  Leopold  M.  lor-  1930-1931  with  confi- 

ticr  as  chairman  of  the  board  of 
management  of  the  Montreal  Curb 

market  featured  the  annual  meeting,  - - — - - - 

which  was  held  on  the  floor  of  the  Other  members  of  the  Board  of 
market.  A.  S.  Cassils.  of  Leggat  and  management  were  re-elected  as  fol- 
Cassils,  was  elected  by  acclamation  lows;  Russell  Cowans,  vice-chatr- 


COMPANT  :  KINGSTON  ELEVATOR  COMPANY 
LIMITED,  incorporated  under  the  laws  of  the  Dominion 
•f  Canada,  has  commenced  construction  of  an  elevator 
of  2,500,900  bushels  capacity  at  Little  Cataraqui  Bay, 
Kingston,  Ontario.  The  elevator,  which  Is  expectM 
to  be  in  operation  by  September  1930,  is  being  built  upon 
freehold  land  which  is  admirably  located  to  prorids 
excellent  farilities  for  the  trans-shipment  of  grain  to 
St.  Lawrence  River  vessels  or  for  rail  transportation. 
The  Canadian  National  Railways  are  making  extensive 
additions  to  their  lines  in  order  to  provide  adequate 
rail  service  to  the  elevator. 

EARNINGS  OF  GUARANTOR  :  Mesan.  Peat,  Marwick, 
Mitchell  St  Co.,  Chartered  Accountants,  Montreal,  have 
certified  that  consolidated  net  earnings  of  Canada 
Steamship  Lines,  Limited,  and  subsidiary  companies, 
after  Interest  charges,  for  the  five  years  ended  I^em- 
bsr  31st,  1929,  have  been  as  follows  : — 

Years  Earnings  Before  Provision  Earabgs  after 
endM  Depreciation  and  (or  Depreciation  before 


endM  Depreciation  and 
Dec.  31  Income  Tax  Depreciation  Income  Tax 
1923 . $1,446,202.19  $  843,360.46  $  802,841.73 

1926  .  2,704,603.24  1,373,193.55  1,331,409.69 

1927  .  2,887,966.10  1,518,977.25  1,368,988.85 

1928  .  3,168,169.68  1.740,536.61  1,427.633.07 

1929  .  1,663,427.09  1.432,823.28  230,601.81 

Based  on  the  above,  the  five-year  average  of  the  net 
earnings  after  interest  charges  and  depreciation  but 
before  Dominion  Income  Tax  amounted  to  $1,032,295.03, 
or  equal  to  11.4  times  the  annual  Interest  requirements 
of  the  Bonds  to  be  presently  Issued.  The  abnormsi 
decrease  in  the  earnings  for  the  year  ended  December 
31st.  1929,  is  due  entirely  to  unusual  circumstances 
surrounding  the  Canadian  grain  crop,  which  was  of  less 
than  normal  size  and  which  was  not  carried  to  ocean 
ports  for  shipment  abroad  in  accordance  with 
customary  practice. 

PURPOSE  OF  ISSUE  :  The  proceeds  from  this  issue 
of  Bonds  (Series  of  1956)  will  be  Issued,  together  with 
the  proceeds  from  the  sale  of  the  Gopimon  Sto^, 
without  nominal  or  par  value,  to  provide  funds  to  pay 


for  the  acquisition  of  the  site  at  Kingston,  together 
with  the  construction  and  equipment  of  the  elevator 
thereon. 

SECURITY  AND  ASSETS  :  These  Bonds  will  be  secured 
in  the  opinion  of  Counsel,  by  a  first  mortgage  upon  the 
land  and  the  elevator,  which  is  now  under  construction, 
at  Kingston,  Ontario,  and  by  a  floating  charge  upon 
all  other  assets  of  the  Company  new  oamed  or  here¬ 
after  acquired.  Pending  completion  of  the  construction 
of  the  elevator,  proceeds  from  the  sale  of  the  $l,5M,Mt 
Bonds  (Series  of  1959)  to  be  presently  laaued  will  be 
deposited  with  the  Trustee,  and  may  be  released  from 
time  to  time  upon  receipt  of  certificates  of  proper 
expenditures.  It'is  estimated  that  the  land,  buildings 
and  equipment  of  the  Company,  upon  completion 
of  the  present  programme  of  construction,  wifi  have 
a  value  of  more  than  $2,0M,0M,  tvhlch  la  equal  to 
$1,333  for  each  11,900  principal  amount  of  Bonds  to 
be  preaently  outstanding. 

PROVISIONS  OF  TRUST  DEED :  Additional  Bonds 
may  be  issued.  In  series,  maturing  not  earlier  than 
May  Ist,  1950,  as  coupon  and/or  fully  registered  Bonds 
and/or  registered  Debenture  Stock  subject  to  the  fol¬ 
lowing  restrictions  as  more  fully  set  out  in  the  Trust 
Deed,  (a)  To  the  extent  of  66-2/3%  of  the  actual  cost 
or  fair  value,  whichever  may  be  less,  of  additional  pro¬ 
perty,  as  defined,  acquired  after  the  date  of  the  said 
Trust  Deed,  provided  that  net  earnings,  as  defined,  for 
twelve  consecutive  calendar  months  within  the  sixteen 
calendar  months  immediately  preceding  shall  have 
been  at  least  twice  the'annual  interest  on  all  First  Mort¬ 
gage  Bonds,  including  those  proposed  to  be  issued  1 
(b)  Subject  to  the  approval  of  the  shareholders  of 
Canada  Steamship  Lines,  Limited,  given  at  a  Special 
General  Meeting  to  be  convened  for  such  purpose. 

PROSPECrrS  op  the  company  :  Based  upon  the 
amount  of  grain  carried  in  normal  years,  it  is  estimate 
that  net  earnings  of  Kingston  Elevator  Company, 
Limited,  available  for  interest  on  these  Bonds  (Series 
of  1950)  will  be  approximately  $200,000,  or  2.2  times 
the  Interest  requirements  of  this  issue. 


All  I^I  details  in  connection  with  this  financing  wfll  be  subject  to  the  approval  of  Messrs.  Brown.  Montgomery  &  McMichael. 
Montreal,  and  Francis  Kpig,  Esq.,  K.C.,  Kingston,  for  the  Company,  and  of  E.  R.  Parkins,  K.C.,  Montreal,  for  the  Bankers. 

We  offer  these  Bonds  if.  as  and  when  issued  and  received  by  us.  subject  to  the  opinion  of  Counsel,  at : 

Price:  97  and  interest,  to  yield  over  6.25% 

It  is  expected  that  Trustee’s  Interim  Receipts  will  be  available  for  delivery  on  or  about  May  26th,  193a 


as  the  new  chairman. 


man;  members  of  the  Board  of  man- 


Upon  inauguration  of  the  Montreal  agement,  L.  S.  Colwell,  Ross  Copper. 
Curb  market.  Edgar  ^r.  Smith  was  W.  H.  Dean,  Grant  Johnston,  J.  E. 


Hsar  105  St  James  Street  elected  chairman,  and  was  followed  McKenna  and  G.  H.  Turpin;  trustee 

HEAD  umcB  lUJ  OG  oixw.  ^  Oswald,  of  Oswald  and  of  the  gratuity  fund,  E.  M.  Smith. 

muiiiREAs  Drinkwater,  who  continued  for  the  In  proposing  a  vote  of  thanks  to 


TMf  SMALLER  THE  ESTATE 


muiiiREAs  Drinkwater,  who  continued  for  the  In  proposing  a  vote  of  thanks  to 

a  I.  .1.  u  ..  ■>' '  J  ^  two-year  term.  Mr.  Fortier  followed  the  retiring  chairman  and  the  mem- 
Bronchos  throughout  Canada  and  Mr.  Cassils  becomes  the  fourth  bers  of  the  board  of  management. 

chairman  of  tho  Board.  Edgar  M.  Smith,  president  of  the 

Tue  ecTATc  '^*'®  ”®'^  appointment  to  the  Montreal  Stock  Exchange,  expressed 

THE  ESTATE  Board  was  that  of  H.  J.  Child,  who  a  wish  of  success  to  Mr.  t'aaeils  dur- 

THE  SMAUa  THE  CHARGE  becomes  secretary-treasurer,  filling  Ing  the  ensuing  year.  The  motion 
the  post  vacated  by  A.  S.  Cassils.  was  seconded  by  W.  E.  J.  Luther. 


NESBITT,  THOMSON  & 
COMPANY  LIMITED 

355  ST.  JAMES  ST.  WEST 
MONTREAL 


KISSEL,  KINNICUTT  & 
COMPANY 

14  WALL  STREET 
NEW  YORK 


The  information  contained  in  this  advertisement  is  based  upon  statements  and  statistics  on  which  we  have  relied  ia  the  purchase  of 
••  these  Bonds.  We  do  not  guarantee,  but  believe  the  statements  herein  made  to  be  true. 


Modern  Business 


The  Trust  Company  has  come  to  be  looked 
upon  as  one  of  the  modern  conveniences 
of  comfortable  living  that  cannot  be  dis¬ 
pensed  with.  There  are  so  many  ways 
that  it  can  serve  so  efficiently — as  Execu¬ 
tor,  or  Co-Executor  of  Wills,  as  Trustee, 
as  Guardian,  as  Custodian  of  securities 
or  other  properties  and  as  IiA’cstment 
Advisor  for  our  clients. 


MONTREALlbUST  ©MPANY 

511  Place  dArmes.  Montreal 

SirHerbbit&Holt  EGDonaldson  A.J.  Brown.  K.C 

PR£8IDENT  CENEfULMANACDI  \)C£  rOBSlOCNT 


"1  POOR  SHOWING  BY 

CANADIAN  COTTONS  '  ^ 

DIFFICULT  PERIOD  E.  W.  Beatty,  chairman  and  pre- 


Canadian  Economic  Growth 
Excess  of  World  Average 

Analysis  by  Canadian  Bank  of  Commerce  Shows  Fine  Achieve¬ 
ment  in  Past  Decade  —  Speculative  Fever  of  Recent  Years 
Sapped  Some  Economic  Power,  But  Did  Not  Bum  Out 
Vital  Elements— Physical  Structure  Rests  on  Broad  Founda¬ 
tion. 

In  a  period  of  intense  economic  developed  which  made  it  Increas- 
activMty  in  which  world  production  ‘“sly  important;  she  mined  new  ore 
reached  a  record  lev'cl,  the  rate  of  which  placed  her  in  third 

,  •  j.  ,  .  position  m  world  production  of  gold 

increase  m  (  anadian  production  ex-  gjiver,  fourth  in  copper  and 
ceeded  that  of  the  world  by  a  wide  ,  lead  and  sixth  in  zinc;  and  plans 
margin  in  many  of  the  most  impor-  '  were  laid  for  the  extension  of  her 
tant  branches  of  economic  life.  metallurgical  industry  which  would 

Such  is  one  of  the  remarkable  ‘  place  it  among  the  leaders  in  its 
facts  brought  out  in  an  analysis  oft  class. 

world  and  Canadian  business,  fori  While  Canadian  production  of 
which  S.  H.  Ixjgan,  general  manag-  coal,  petroleum  and  steel  was  but  a 
er  of  the  Canadian  Bank  of  Com-  small  part  of  the  world  output,  it 
mercc,  is  responsible.  There  is.  Increased  at  a  greater  rate  than  that 
however,  more  than  one  view  shown  of  the  world  as  a  whole.  In  cer- 
hy  this  purvey.  Ten  years  ago  the  tain  other  forms  of  Industry  Canada 
receding  tide  of  w'ar  influence  left  made  exceptional  progress;  she  rose 
a  mass  of  economic  disorder.  In-  to  second  position  in  automobile 
nation  of  credit  and  currency,  se-  manufacture;  to  third  In  paper  and 
vere  depression  in  commodity  prices,  aluminum  and  to  fifth  in  rubber, 
unstable  political  conditions,  an  Without  nearly  approaching  the 
enormous  weight  of  debt  and  taxa-  limit  of  development  of  her  water 
tion  and  serious  labor  troubles  —  power  resources,  she  had  In  192S  the 
these  were  but  a  few  of  the  dlfflcul-  second  largest  hydro-electric  plant, 
ties  which  faced  world  business,  capable  of  producing  about  15  per 
But.  as  Sir  Joseph  Flavclle  once  cent,  of  the  world's  total  of  this 
pointed  out,  the  great  body  of  peo-  form  of  energy. 

Infotmatton. 

many  of  the  dangers  surrounding  it,  »»  »  x  a  a  ^  j  .x,.. 

and,  largely  as  a  result  of  this  eN  ,  j  *  Logan  points  out  that  In  this 
fort,  the  economic  forces  of  the  world-wide  extent, 

world  finally  were  mobilized  along  information  from  the  most  re- 
the  broadest  front  of  peaceful  pur-  *'®nle  sources  was  employed;  Infor- 
sult  ever  known.  matlon  from  China  and  some  minor 

The  ensuing  advance,  dating  was  discarded  because  of 

from  1925.  was  not  uniform  the  adequate  statistical  mat- 

world  over;  the  tjnlted  States,  Can-  ^’though  even  the  inclusion  of 
ada,  France  and  Argentine  swept  these  regions  would  not 

ahead  of  other  countries,  but  pro-  resulted  in  any  material  change 
gross  v-Ms  made  almost  ev'erywhere  rhe  following  table.  The  period 
on  the  globe.  selected  for  the  analysis  was  from 

rnnaan’a  T ^^^5  to  1928;  the  first  year  marked 
Canada  s  Leading  Place.  ^  definite  turn  away  from  depres- 

Canadas’  advance  was  so  rapid  as  slon  towards  prosperity,  the  latter 
to  place  her  among  that  small  group  condition  being  evident  throughout 
of  nations  which  enjoys  a  highly  dl-  the  world  to  a  greater  degree  In 
versified  economic  life,  and  which  1928  than  in  any  former  year.  Also, 
has  a  broad  field  of  opportunity  for  1928.  unlike  1929,  was  a  year  free 
the  application  of  agricultural  and  from  great  artificial  stimulus  and 
Industrial  .science.  Thus  Canada  es-  it  consequent  disturbance  of  sound 
tablished  herself  firmly  as  the  lead-  and  increasing  trade,  and  its  statl.s- 
Ing  factor  in  international  wheat  tical  record  is  more  complete  than 
trade,  and  appears  to  have  made  that  of  the  succeeding  year.  As  will 
the  greatest  relative  advance  In  me-  be  noted,  however,  data  for  a  few  in- 
chaniral  farming.  Her  deposits  of  dustrles  are  not  available  beyond 
asbestos  and  nickel  continued  to  be  1927,  while  a  comparison  of  produc- 
the  world’s  largest  sources  of  syp-  tlon  between  1928  and  1929  has  been 
ply  of  these  rare  minerals,  and,  in  made  as  far  as  preliminary  estlm- 
regard  to  the  latter,  new  uses  were  ates  for  the  latter  year  permit. 


RefleoU  Depresnon  in  Industry 
By  Sharp  Drop  in 
Eanungs 

GROSS  PROFIT  $75,574 

Down  From  $255,946  in  1928 
—  Strong  Woridng  Capital 
Position  Well  Maintained  At 
$4,888,045 

A  further  sharp  drop  in  earnings 
reflecting  the  general  depression 
that  prevailed  in  the  textile  indus¬ 
try  over  a  difficult  period  is  shown 
in  the  financial  statement  of  Cana¬ 
dian  Cottons.  Ltd.,  for  the  fiscal 
year  ended  March  31,  1930. 

Operating  profit.^  for  the  year 
amounted  to  $75,574,  as  compared 
with  $265,946  in  the  preceding  re¬ 
port:  Interest  on  investments 

amounted  to  $135,570,  making  a  total 
income  of  $211,144,  against  the  1928- 
29  item  of  $398,755.  Bond  interest 
accounted  for  $139,472,  and  after 
provision  for  bad  debts.  $13,958. 
there  was  shown  a  balance  applic¬ 
able  to  dividends  on  both  classes  of 
securities  of  $57,714,  against  $240,- 
910  In  preceding  year.  Payment  in 
preferred  dividends  at  $219,690,  thus 
entailed  drawing  on  surplus  to  the 
extent  of  $161,976,  and  payment  of 
three  quarterly  common  dividends 
absorbed  a  further  $162,930.  making 
a  total  appropriation  from  profit  and 
loss  account  for  the  year  of  $324,906, 
and  for  the  two  years,  $520,926.  As 
announced  recently,  further  divi¬ 
dends  on  the  common  will  be  with¬ 
held  until  the  outlook  for  the  com¬ 
pany  shows  a  marked  Improvement. 
Profit  and  loss  figures  for  the  past 
three  years  compare  as  follows: 

1929-30  1928-29  1927-28 

$  I  I 

Oper.  profit  76,874  256,948  42*.S79 

Int.  on  Inv.  138,670  142,808  174.240 


E.  W.  Beatty,  chairman  and  pre¬ 
sident  of  the  Canadian  Pacific  Rail¬ 
way,  sailed  from  Quebec  this  week 
for  England,  on  the  Canadian  Paci¬ 
fic  liner  Empress  of  Australia.  Fel¬ 
low  passengers  with  Mr.  Beatty  on 
his  trip  were  Sir  Herbert  W.  Holt, 
president  of  the  Royal  Bank  of  Can¬ 
ada  and  Montreal  L.,  H.  &  P.  Con¬ 
solidated,  and  J.  W.  Hobbs,  president 
of  the  Consolidated  Plate  Glass  Co. 
While  In  Great  Britain  Mr.  Beatty 
will  attend  the  launching  of  the  40.- 
000  ton  liner  Empress  of  Britain,  on 
June  11,  by  the  Prince  of  Wales. 

Another  popular  official  of  the 
Bank  of  Montreal  has  assumed  the 
high  office  of  president  of  the  M.A. 
A.A.  This  time  It  is  J.  T.  Stevens, 
of  the  Montreal  office  of  the  Bank, 
who  for  many  years  past  has  had 
charge  of  the  various  branches  of 
the  bank  in  the  city.  Mr.  Stevens 
is  one  of  the  younger  group  of  Bank 
of  Montreal  staff  who  has  come 
quickly  forward,  but  at  the  same 
time  has  found  It  possible  to  take 
an  active  interest  In  the  various  un¬ 
dertakings  that  were  helping  the 
young  men  of  the  city. 

At  different  times  for  the  last 
quarter  of  a  century  various  offi¬ 
cials  of  the  Bank  of  Montreal  have 
taken  a  kindly  interest  in  the  work 
of  the  M.A.A.A.  Mr.  Stevens  takes 
charge  at  a  time  when  a  great  deal 
of  successs  should  attend  any  pro¬ 
gramme  which  he  and  his  board  of 
directors  may  have  In  mind. 

Henry  E.  Rawlings,  who  was  re¬ 
cently  appointed  president  of  the 


Montreal  Telegraph  Company  in 
succession  to  the  late  William  Mc- 
Master,  is  president  and  managing 
director  of  The  Guarantee  Company 
of  North  America,  and  is  a  director 
of  the  Albion  Investment  Company. 

Educated,  Montreal  High  School. 
T.,ennoxville  and  Abington  Schools. 
Commenced  his  business  career  with 


The  Guarantee  Company  of  North 
America  as  a  junior  clerk  in  1894; 
joined  the  United  States  Guarantee 
Co.  in  New  York  as  clerk  in  1909; 
appointed  president  and  general 
manager.  The  Guarantee  Co.  of 
North  America  in  1917.  Is  a  mem¬ 
ber  of  the  Montreal  Board  of  Trade. 


Sound  Investment 
Securities 

Our  May  Investment  list  contains 
a  brief  discussion  of  present  in*, 
vestment  conditions  and  includes 
a  number  of  carefully  chosen 
income  producing  bonds  and  pra* 
ferred  stocks  for  investment.  A 
study  of  this  list  will  assist  in¬ 
vestors  in  the  proper  selection  of 
sound  investment  securities. 

Ctopp  forvBtarded  on  rogunt* 

Greenshields  &  Go 

Investment  Bankers 
Members  Montreal  Stock  ExchaagO 

17  St.  John  Street,  Montreal 

abo  Mount  Royal  Hotal  BuIkHat 


Total  ine. 
Bond  int. 
Bad  debta 


P.  and  Ia 
Bal. 


211.144 

398.766 

601,119 

139,472 

143.716 

146.661 

13.968 

14.129 

6,166 

67.714 

240.910 

449,813 

1.  219.690 

219,690 

219.690 

Is  r62.930 

217,240 

217,240 

X324.906 

X196.020 

12.383 

2.633.926 

2.749.946 

2.737.663 

$.229,020 

2,662,926 

X749,946 

X — Debit. 

The  balance  sheet  shows  a  reduc¬ 
tion  in  total  assets  of  over  $320,000 
at  $17,548,602,  receivables  are  up  al¬ 
most  $490,000  at  $2,694,420,  inven¬ 
tories  dropped  over  $800,000  to 
$1,894,997,  investment  bonds  down 
to  $1,602,912  from  $1,660,418  and 
plant  valuation  is  up  almost 
$50,000  at  $10,075,195. 

Among  the  liabilities  payables  de¬ 
clined  $133,000  to  $1,333,640;  bank 
loans  are  wiped  out  and  deprecia¬ 
tion  reserve  was  increased  $350,000 
at  $2,800,000. 

Current  assets  are  shown  at  $6,- 
316.488,  and  current  liabilities  at  $1,> 
428,443,  leaving  net  working  capital 
at  $4,888,045,  against  $4,964,679  in 
preceding  report,  this  maintenance 
of  a  strong  working  capital  position 
being  one  of  the  most  pleasing  fea¬ 
tures  of  the  statement.  Working 
capital  position  follows  with  com¬ 
parisons: 

Workinir  capital  poaltloa  compare* 
as  follows: 

1929-30  1928-29  1927-28 

$  $  $ 


(Where  Canadlsn  Inrreases  exceeded  world’s) 


Current 

assets 

Current 

llaba 


6.318,4(8  6,880,065  (.416,681 
1.428.443  1.725.386  1.428.626 


World 

Inrrease  1928 
over  1925 

AarlruHurc—  _ 

wheat . '. . .  13% 

Live  stock  (1927) 

r  attle . - 

Swine . -  6 

Sheep . - 

Coarse  grains 

Rye  . - 

Oats . -  S 

Parley . - 

Mining  — 

Ooa!  . 6 

Petroleum . 24 

Copper .  18 

I  ead .  11 

Zinc  . 25 

Cold . 

Silver .  5 

Asbestos . .  27 

Manufarlurlng— . 

Fig  iron . 14 

Steel .  20 

Automobile . 7 

Wood  pulp  (1927) . IS 

Paper  (1927) .  9 

Aluminum  (1927) . 15 

Artificial  silk .  103 

Cotton  ronsumption  (Cotton  yean 

ending  3lBt  July) . . .  11 

Rubber  (Purchases  of  crude  rubber 

by  81  countries) .  21 

Water  power  developed  (1924-27).  17 

Foreign  trade  (Value) . .  8 

First  Confirmation  t 

This  table  is  probably  the  first  ' 
confirmation  of  a  general  Impression  ^ 
of  greater  activity  In  certain  classes 
of  business  than  in  others  and  of 
soTjie  changes  in  consumption  hab-  | 
Its.  'There  is  to  be  noted  a  marked  J 
difference  in  the  rate  of  increase  in 
production  In  wheat  and  the  three 
coarse  grains;  while  barley-growing 
In  0928  was  on  a  much  larger  scale 
I  thff|n  In  1925.  the  production  of  rye  ^ 
,  decreased  owing  to  a  shift  to  wheat  t 
breted,  and  that  of  oats  increased 
I  buti  slightly  owing  to  the  spread  of 
;  poiyer  farming.  A  comparison  of 
I  the  rate  of  Increase  in  coal  produc¬ 
tion  with  that  in  petroleum  and  in 
I  the  development  of  water  power  re- 
I  fleets  the  trend  in  the  use  of  power  6 
;  sources;  the  expansion  in  industrial  n 
I  meials  bears  out  the  oft-repeated  v 
.  statement  that  the  world  Is  In  a  fj 
'  metal  age;  the  rapid  growth  in  paper 
production  Illustrates  the  advance  in  i; 
the,  dissemination  of  news  and  know-  o 
ledge  with  a  consequent  effect  on  a 
civilization.  It  is  apparent  also  that  c( 
cotton  consumption  has  been  lag-  a: 
gink  far  behind  that  of  silk.  c! 

The  great  fever  of  speculation  b 
that  developed  towards  the  close  of  si 
the  period  analyzed  by  Mr.  Logan  bi 
eapped  some  of  the  world’s  economic 
power,  but  it  did  not  burn  out  any  ai 
vital  elements.  Notwithstanding  V 
the  great  drop  in  commodity  prices  si 
■which  followed  in  the  wake  of  the  di 
epeculatlve  boom,  the  physical  struc-  n 
ture  of  world  business  rests  to-day  a 
on  A  broader  foundation  than  ever  n 
before,  a  factor  which  will  play  an  p 
important  part  when  the  present  tl 
period  of  unsettiement  is  over  and  C 
thie  stat-e  is  again  set  for  prospsrity.  w 
Ap  for  Canada,  her  Imposing  record  s< 
o)  progress  achleved'in  a  brief  space  w 
of  time  gives  but  a  bint  of  her  po-  v( 


Ctnsdlsn  World  Csnsdisn 

tnrrsaso  1928  increaas  1929  Inerosso  1929 
over  1925  over  1928  over  1928 


8H  (Dee.)  84  (Dse.) 


9  No  rasterlsl  chsng* 
8 

6  (Dse.) 


No  msterisl  ehsoge 
81 
19 

8  (Dae.) 

11 

tng*  1 


tentlal  power,  and  of  the  position 
which,  by  the  development  of  her 
natural  wealth,  she  can  take  in  the 
next  march  of  world  progress. 

INVESTMENT  CORP. 
EARNINGS  EXPAND 

Canadian  Foreign  Net  of  $322, • 
J78  Contparet  ^th  $132,- 
258  in  1928 

A  sharp  expansion  in  the  corpora¬ 
tion  revenue  from  $149,229  to  $355,- 
697  is  shown  in  the  financial  state¬ 
ment  of  the  Canadian  Foreign  In¬ 
vestment  Corporation,  Ltd.,  for  the 
fiscal  year  ended  December  31,  1929. 

Net  revenue  at  $322,178  shows  a 
large  expansion  over  the  1928  item 
of  $132,258.  Deduction  of  $267,933, 
amount  of  preferred  dividends  paid 
covering  the  years  1928  and  1929, 
and  being  all  arrears  up  to  and  in¬ 
cluding  December  31,  1929,  left  a 
balance  of  $54,245  to  be  carried  to 
surplus,  which  is  now  shown  in  the 
balance  sheet  at  $135,454. 

After  alluding  to  the  various  fin¬ 
ancial  operations  of  the  year,  H.  H. 
Vaughan,  president,  in  his  report  to 
shareholders,  states  that  though 
during  the  early  months  of  the  cur¬ 
rent  year  business  in  Brazil  showed 
a  sharp  contraction,  indications  have 
not  been  lacking  of  a  decided  im¬ 
provement,  and  at  the  present  time 
the  plant  of  the  Brazilian  Portland 
Cement  Company,  an  interest  in 
which  is  the  corporation’s  chief  as¬ 
set,  is  operating  at  full  capacity, 
while  orders  continue  to  increase  in 
volume. 


Working 

cap.  4,888.046  4.964.679  4.698,696 

The  remarks  of  the  president,  A. 
O.  Dawson,  follow  In  part: 

The  period  under  review  has  been 
a  difficult  one.  To  meet  prices  be¬ 
ing  quoted  by  British  and  foreign 
mills,  desperately  in  need  of  busi¬ 
ness,  your  company  had  to  Invoice 
many  lines  at,  or  below  cost.  This 
competition  was  accentuated  by  a 
further  reduction  in  wages  in  Brit¬ 
ish  mills  during  the  year,  a  policy 
which  your  directors  are  very  loath 
to  follow. 

The  company  Is  also  now  feeling 
the  full  effects  of  the  reductions 
made  in  the  duties  on  cotton  goods 
at  the  1928  session  of  the  Dominion 
Parliament.  The  situation  was  fully 
explained  to  the  finance  minister 
and  your  directors  regret  that  in 
bringing  down  bis  recent  budget  he 
did  ifot  see  bis  way  to  give  us  some 
relief. 

The  profits  for  the  year.  Including 
revenue  from  Investments,  amount¬ 
ed  to  $211,145,  after  making  provi¬ 
sion  for  depreciation  and  bad  debts, 
as  compart  with  $398,766  for  the 
year  ended  March  ilst,  1929. 

Bond  interest  absorbed  $139,472 
of  this  profit, .  leaving  only  $71,672 
to  apply  to  dividends  on  the  pre¬ 
ferred  and  common  stocks.  The 
preferred  dividend,  amounting  to 
$219,690,  was  paid  and  dividends  on 
the  common  stock  for  the  first  three- 
quarters  of  the  year  at  the  rate  of 
8  per  ^ent.  per  annum,  amounting  to 
$162,930,  were  also  paid. 

Therefore,  it  will  be  noticed  that 
it  was  necessary  to  approprite  from 
profit  and  loss  account  the  sum  of 
$324,906.  in  excess  of  eamibgs  to 
cover  the  above  dividend  payments, 
and  had  dividends  been  paid  for  the 
full  year,  the  excess  payments  in 
dividends  over  earnings  would  have 
amounted  to  $379,216. 

For  the  year  that  ended  March 
31st,  1929,  dividends  amounting  to 
$196,020.62  in  excess  of  earnings  for 
that  period  were  paid.  The  pay¬ 
ments  of  dividends  in  the  last  two 
years  in  excess  of  earnings  depleted 
the  profit  and  loss  account  by  the 
sum  of  $520,926.67. 

Your  directors  will  feel  it  their 
duty,  though  reluctantly,  to  with¬ 
hold  further  dividends  on  the  com¬ 
mon  stock  until  there  is  a  marked 
improvement  in  the  business  of  the 
company.  Your  various  plants  have 
been  well  maintained  and  are  oper¬ 
ating  efficiently  and  overhead  ex¬ 
penses  are  being  kept  down  to  the 
minimum. 

'  Financial  Times  reaches  a 
class  of  people  who  are  interested 
and  able  to  buy  investment  securi¬ 
ties* 


$30,000,000 

Province  of  Ontario 

4Vi%  Instalment  Gold  Bonds  ^ 

Dated  15.  Mar.  1930.  Doe  15.  Skji.  II5MWA 

Principal  and  sefni-annual  interest  (15.  May  and  T5.  Norember)  payable  in  tfid  eai»a$lBmid| 
money  of  the  Dominion  of  Canada  at  the  office  of  the  Treasarer  of  Ontaxio.  Toeonttog 
at  the  chief  office  of  the  Bankof  Montreal  in  Montreal.  Winnipeg.  Vancower,  RegiiiB. 
Halifax,  Calgary  and  St.  John.  N.B.;  or  in  gold  coin  of  the  United  Stateoof 
America  of  the  present  standard  of  weight  ai^  fineness  at  Ute^jencyof  tbo 
Bank  of  Montreal  in  the  City  of  New  York:  er  at  theekieforaoe  m  tbo 
Bank  of  Montreal  in  London.  F.ngj6M>d,  at  the  fixed  rate  of  $4,863^ 
to  the  pound  sterling  at  the  holder’s  optaoo.  Coupon  bonds 
registerable  as  to  priaci^  oedy. 

Denominatioa;  bl^MO. 

tiCfal  opinion  oFMeswro.  Lnng  h  Duly.' 


These  3eod*  ieeesd  far  refeodiog  ead  etlwr  porpecev  ora  •  dboct  •ed’  pi'u— »y  eUtgeahool 

the  Proviece  *I  Oatmne  snd  t  charge  apeo  the  CaaeeDdated  ReveDas  Fond  of  the  Pliraioca 


$299,000  due  15,  May,  1931 . . .  .Price, 
312,000  due  15,  May,  1932 . . .  .Price, 
326,000  duo  15,  May,  1933. . .  .Pries, 
341,000  due  15,  May,  1934. . .  .Price, 
356,000  due  IS,  May,  1935 .  . .  .Price, 
372,000  due  15,  May,  1936.  . .  .Price, 
389,000  due  15,  May,  1937. . .  .Price, 
406,000  duo  15,  May,  1938 ....  Price, 
424,000  duo  IS,  May,  1939. . .  .Price, 
443,000  due  15,  May,  1940. . .  Price, 
463,000  duo  IS,  May,  1941 . . .  .Price, 
484,000  duo  15,  May,  1942 . . .  .Price, 
506,000  due  IS,  May,  1943 . .  -  .Price, 
529,000  due  IS,  Mey,  1944 . . .  .Price, 
552,000  due  15,  Mey,  1945 . . .  .Price, 
578,000  due  15,  May,  1946 . . .  .Price, 
604,000  duo  15,.  May,  1947 . . .  .Price, 

630,000  due  IS,  May,  1948 - Price, 

659,000  duo  15,  May,  1949. . .  .Price, 
688,000  duo  15,  May,  1950 . . .  .Price, 
720,000  duo  15,  May,  1951 . . .  .Price, 

752,000  duo  15,  May,  1952 - Price, 

786,000  duo  IS,  May,  1953. . .  .Price, 

822,000  duo  15,  May,  1954 - Price, 

858,000  due  15,  May,  1955 . . .  .Price, 

897,000  due  IS,  May,  1956 - Price, 

937,000  duo  IS,  May,  1957 . . .  .Price, 
980,000  due  15,  May,  1958 . . .  .Price, 
l,0b,000  duo  IS,  May,  1959. . .  .Prica, 
1,069,000  due  15,  May,  1960. . .  .Price, 

1,118,000  duo  15,  May,  1961 _ Price, 

1,167,000  due  15,  May,  1962. . .  .Price, 
1,221,000  duo  15,  May.  1963. . .  .Price, 
1,276,000  due  15,  May,  1964 . . .  .Price, 
1,332,000  due  15,  May,  1965. . .  .Price, 
1392,000  due  15,  May,  1966. . .  .Price, 
1,002,000  due  15,  May,  1967. . .  .Price, 
1,048,000  due  IS,  May,  1968. . .  .Price, 
1,095,000  due  15,  May,  1969. . .  .Price, 
1,144,000  due  IS,  May,  1970 - Price. 


$10034  and  intareet;  jrield  to  matoxity,  43S5C 
100.28  and  interest ;  yield  to  maturity,  4*3551 
100.00  and  interost;  to  maturity, 

99.64  and  intarost;  yield  to  maturity,  4.60% 
98.90  juid  interest;  yield  to  maturity,  4.75% 
98.71  and  interest;  yisld  to  maturity,  4.75% 
98.23  and  interest;  yield  to  maturity,  430% 
98.03  and  interest;  yield  to  maturity,  430% 

97.47  and  interest;  yield  to  maturity,  aAS% 

97.25  and  interest;  yield  to  maturity,  435% 
97.04  sued  interest;  yield  to  maturity,  435% 
96.84  and  interest;  yield  to  maturity,  435% 

96.65  and  interest;  yield  to  maturity,  435% 

96.47  and  interost;  yisld  to  maturity,  435% 

96.30  and  interest;  yield  to  maturity,  4355$ 
96.14  and  interest;  sririd  to  maturity,  435% 
95.98  and  interest;  yield  te  maturity,  4355$ 

95.83  and  interest;  yield  to  maturity,  438% 

96.69  and  interest;  3riri<l  io  maturity,  4.855$ 
95.55  and  interest;  ]ririd  te  maturity,  4355$ 
95.42  (ukI  interest;  yield  to  maturity,  4.tf  % 

95.30  and  interest;  jriold  io  maturity,  4.85% 

95.18  and  interest;  yisld  to  maturity,  4.85% 
95.07  and  interest;  yisld  to  maturity,  435% 
94.96  and  interest;  yield  to  maturity,  4.855$ 
94.86  and  interest;  yield  to  matAirlty,  4.85% 
94.76  and  interest;  yisld  to  maturity,  4.85% 
94.67  and  interest;  yisld  te  nsaturity,  435% 
94.58  and  interast;  yield  to  maturity,  4.85% 

95.26  and  interest;  yield  to  maturity,  4.805$ 

95.19  and  interest;  yield  to  maturity,  430% 

95.12  and  interest;  yisld  to  maturity,  4.805$ 
95.06  and  interest;  maturity,  4.80% 

95.00  and  interest;  yield  to  maturity,  430% 
94.94  and  intarost;  yield  to  maturity,  4.805$ 
94.88  and  interest;  yield  to  maturity,  4.805$ 

94.83  and  interest;  yield  te  maturity,  4.80% 
94.78  and  interest;  yield  to  maturity,  4.80% 
94.73  and  interest;  yield  to  maturity,  4.80% 

94.69  and  interest;  yield  te  maturity,  4.805$ 


These  beads  are  offered  if:  u  ead  whaa  isstrad  ead  reosived  hv  as:  and  aabjeet  ea  approval  af  Casnad. 
It  ia  expected  that  the  Booda  in  intarim  fana  arill  ba  ready  for  delivery  oo  ar  about  4.  Jonai  1930. 
Orders  may  be  telephoqcd  ar  telegraphed  at  crar  aapeosa. 


Bank  of  Montreal 

Bank  of  Nova  Scotia  The  Dominion  Bank 


McLeody  Young,  Weir  &  Co. 

Lunitad 

Fry,  Mills,  Spence  &  Co. 
Matthews  &  Company, 


F.  W.  Kerr  &  Co. 
Bell,  Gouinlock  &  Co.. 
Hanson  Bros.,  Inc. 


Ulra  above  atatemtnts  ara  dethrad  from  aeuroaa  whidi  wa  ragard  aa 
idiabla.  Wa  do  net  guanuitM  bat  baiiava  them  ta  ba  oorract. 
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DECIDED  INCREASE 
SHOWN  IN  SALES 
SERVICESTATIONS 

Canadian  Branches  Show  An 
Advance  of  30  Per  Cent. 

For  Four  Months 

NEED  MOrF  CAPITAL 

Authorization  Obtained  For  Sale 
of  Additional  Stock  to  Care 
For  Larger  Inventories  and 
Extennons 


New  C.  M.  A.  Chairman 


Toront*  Bareau  The  Flauelal  TImea. 

Toronto,  —  President  A.  h.  Ells- 
trortli  told  shareholders  attending 
the  annual  and  .special  general  meet¬ 
ing  of  Service  Slation.s  I.td.,  that  the 
<  'anadian  business  of  the  company 
had  Increased  by  .^0%,  and  the  Am¬ 
erican  business  25%  in  the  first  four 


DeFOREST  RADIO 
REPORTS  PROFITS 
'  WELL  MAINTAINED 

Elamings  Equal  to  $1.41  a  Share 
I  As  Against  $1.48  in  Pre- 
I  ceding  Period 

I  WORKING  CAPITAL  UP  | 

President  Hahn  Believes  Current  | 
Year  Will  Be  Another  Suc¬ 
cessful  One,  and  Looks  to  a 
Further  Consolidation  I 


I  Queensland  Loan  Poorly 
!  Received  London  Market. 


PROVINCE  OF  N.B. 

I  London.  Eng.  --  The  unpopularity  ARTAIN^  RFNFWAI 

of  Australian  Investments  is  evi-  VUlflllsO  llLlllli  tlislJ 
denced  by  the  result  of  the  Queens-  ifims  a  rifimr  ISfl  1  O 

land  £3,750,000  5i,%  per  cent,  loan  I  Icli  A\|||c  f  kII  I  \ 

offered  to  holders  of  the  per  llUj/ltlUlll  VliiliU 

cent,  loan  due  for  redemption.  - 

The  new  loan  has  the  Australian  Saving  Effected  Equals  $100,- 


Drury  &  Co 

INVESTMENT  BANKERS 


Commonwealth  guarantee  and  was 
offered  on  a  basis  of  97  cash  hut  the 
underwriters  have  been  required  to 
take  28  per  cent,  of  the  total  after 
conversions  and  cash  applications 
have  been  supplied. 


000  For  Year  on  $4,745,- 
000,  Amount  at  Issue 

MATURislN  LONDON 


i  Teronto  Bitr**nu  The  Flnenclnl  Time* 

!  Toronto.— De  Forest  Crosley  Radio 
'  Company.  Ltd.,  e.\perlenced  the  most 
‘  successful  period  lnv.its  history  dur- 
‘  ing  the  fifteen  months  ended  March 

<  anaman  ousiness  oi  me  company  .  !  list  1930  Earnings  showed  a  sub- 

ha^  increased  by  30%.  and  the  Am-  been !  stant.ial  increase,  while  the  working 

erlcan  business  25%  in  the  first  four  »^Teorge  a.  aa\oj,  wno  n.is  "tui,  _  wnc.  tn.Tfe- 

months  of  1930  over  the  correspond-  elected  chairman  of  Quebec  division ;  poa  lmn  of Jhe  company  was  mat 

ing  noriod  of  1929  Uie  Canadian  Manufacturers’  As- '  nally  improved.  .  u  n 

Speaking  of  the  by-law  for  the  in-  sociation.  He  is  president  and  man-  j  The  'TL 

crease  in  capital.  Mr.  Ellsworth  men- !  aging  director  of  the  Dominion;  he 

tioned  the  acquisition  of  new  proper- !  Book  C  o.,  Limited,  SI.  Johns,  j  annual  meeting  ...  d  .  >  y . 

ties,  the  erection  of  now  plants  and  I  Que.  net  profits 


Fredericton.  —  The  Government 
DDIi  ll/HLFF'  /ITITV  OAIT  the  province  of  New  Brunswick 
DflufTlPIU  i/UlLvfUlm  has  negotiated  renewal  for  a  year 

^  mw  m  ‘'t  TreasuTv  Bills  for  $4,745,000. 

IC  DATIJhP  V Ar*IIF  '  t-endon  this  month  at 

il3  llAlIlljA  fitUULl  an  interest  cost  to  the  Province  of 
_  3.75  per  cent.,  thus  effecting  a  sav- 

n _  ing  to  the  Province  in  interest  of 

Profpects  of  Greater  Stalwliza- 

bon  of  Industry  by  Mergers  total  saving  to  the  province  of  an- 

is  Pointed  Out.  nual  Interest  charges  by  opportune 

_ _  refunding  issues  of  more  than  $100,- 

Of  late  years  there  have  been  O"'’  already  this  year, 
me  very  interesting  developments  Hon.  Antoine  J.  I/eger,  Provincial 
,,  .  .  ^  Secretary  Treasurer,  who  was  here 

the  liquor  trade  and  ^  -  completing  the  negotiations  with  the 


HEAD  OFFICE: 

360  St.  James  Street 
Montreal 
Harbour  1254 


BRANCH  OFFICK) 
105  Hollis  Street 
Halifax.  NS. 
Sackvilla  655 


some  very  interesting  developments 
in  the  liquor  trade  and  the  distil- 


ad-ditional  lines  manufactured  In 
1929  as  requiring  money  and  bank 
loans  of  $978,000,  appearing  in  the 
balance  sheet,  went  mostly  into 
brick  and  motar.  In  his  annual  re. 
port  he  states  that  the  expected  in¬ 
crease  in  business  for  1930  would 
make  higher  working  capital  neces¬ 
sary  and  it  wouldn't  do  to  lean  on 
the  banks  too  heavily. 

Since  the  notice  calling  the  meet- 


GOOD  PREMIUM  IS 
PAID  ON  FRENCH 
UNE  GOLD  BONDS 


net  profits  amounting  to  $223,994 
!  after  making  provision  for  deprecia- 
I  tion  and  obsolescence  and  after  pro- 
viding  for  income  tax.  This  was 
!  equal  to  $1.61  per  share  on  the  139,- 
168  shares  of  capital  stock  of  no  par 
value  outstanding.  In  the  previous 
12  months  period  ended  December 
31st  1928.  profits  after  all  charges 
were  $195,414,  equivalent  to  $1.48  on 
the  split  stock,  which  was  divided  4 
for  1  in  September,  1929.  This  re- 


Icries  are  now  producing  whiskies  .Montreal  and  on  other  de- 

of  the  “Scotch”  and  “Bourbon”  type  |  partmental  business,  issued  Ihe  fol- 
In  addition  to  the  old  standard  “Rye  ’ j  lowing  stiitement  regarding  the 


Equitable  Securities  Corporation  Ltd. 

J.  L.  McSWEEJTEY,  President 

“  Investment  Securities  — 


whiskies,  state  Watson  and  Chambers 
in  a  recent  review  of  beverage 


rreasury  Bills  transaction: 

“The  public  will  be  pleased  to 


BANK  OF  IIAMII.TON  BLDG. 
TORONTO 
AOelalde  2343 


TliB  ROTAL  BANK  BLDG. 
SIONTRFAL 
Harbour  82M 


stocks.  They  point  out  that  the  learn  that  the  Province  of  New  , 

various  companie.s  have  been  quite  Brunswick  through  the  agency  of 

successful  in  attaining  for  their  pro-  Bank  of  Montreal,  has  been  able  — —  i*  i 

ducts  allurements  of  color,  body  I®  renew  for  one  year  the  Treasury 

and  aroma  distinctly  comparable  to  Bills  maturing  this  month  in  Lon-  Hfain  RrSlirltt 

their  originals  interest  cost  to  the  prov-  OlOCKS  VSralll  lJUIlUo 

J'Sff  SpedaUzIng  m  w«t.m  S««rfHe.. 


inj?  was  mailed  shareholders,  the  ex- 1  Calling  of  $4»S00»000  BVa’s  at  i  suit  was  obtained  in  spite  of  the 


pected  improvement  in  sales  had  im  ImnrnvMl  :  prevailing  general  depression.  The 

materialized.  s  Reflects  Improved  |  January  Ist.  1929, 

“We  are  doing  increased  business  Foreign  Credit  I  to  March  31st,  1930,  included  two  of 

in  all  eleven  factories,  five  of  which  - -  -  |  the  off-scaspnal  quarters,  against 

are  In  Canada  and  six  in  the  United  CANADIAN  underwriters;  one  off-seasonal  period  covered  by 

States.  Canadian  business  to  April  _  the  statement  of  the  previous  year. 

.30.  1930.  is  30%  In  excess  of  the  first  tlje  calling  of  the  $4,500,000  That  the  products  of  the  company 

four  months  of  1929.  Some  figures  ,  j  u  continued  to  find  increasing  favor,  is 

not  all,  are  available  for  the  United  external  sinking  fund  gold  jn^icatod  by  a  growth  in  sales  dur- 

States  indicating  a  sales  increase  of  bonds  of  the  French  Line,  the  first  jjjg  g,©  j5  xnonths  of  85%  over  the 
at  least  25%  above  the  correspond-  chapter  in  Canada’s  foreign  financ-  previous  12  months.  Profit  and  loss 
ing  period  of  1929”  stated  the  chair-  ,5  brought  to  a  close.  This  loan,  accounts  for  the  two  past  fiscal  per- 


103  Reflects  Improved 
Foreign  Credit 


outlook  is  rather  less  favorable,  ow-  i.io  per  cenT.  oeiow  me  present 
ing  to  the  trade  liaving  been  over-  bond  interest  rate,  including  all 
done,  but  in  some  instances  there  commission  and  bill  stamps;  or,  cal- 
exlst  merger  possibilities  and  the  culaled  in  dollars  on  the  amount  of 
prospect  of  greater  stabilization  of  $4,745,000  involved  a  saving  of  $55,- 


the  industry. 

“Both  of  these  branches  of  the 


“Since  the  first  of  January  last.l 


ing  period  of  1929”  stated  the  chair-  j  ,5  brought  to  a  close.  This  loan, 
man.  This  higher  sales  volume  ne-  “  °  ... 

cessitate*  larger  inventories,  and  dn-  which  was  underwritten  in  19..7  by 


iods  compare  as  follows: 


creased  accounts  receivable. 


„  15  Mos.  to  12  Mos.  to 

the  Dominion  Securities  Corpora-  Mar.  si.  Dec.  si. 

-Mr.  Ellsworth  then  turned  to  earn-  tion,  was  the  first  foreign  loan  or-  1”®  ’ 

Ings  for  1930  and  said  that  directors  „  /-onoaio..  Profits,  after 

f**If  nprfectlv  Ksfe  in  ■nredictiiiB’  nrn  igmatcd  by  a  Canadian  banking  elation . $239,995  $193,859 

reu  periMuy  sate  in  predicting  pro-  Profits  on  salo  of  se- 

fit  for  the  year,  after  depreclatfon,  cnritie.s . . .  17,946 

(axes,  etc.,  would  equal  at  least  $6  a  French  Line  bonds  have  provided  prev.  balance  brought 

share  on  the  combined  Class  "A”  and  an  excellent  investment  for  Cana-  forward . 195.414 

“B”  stock  outstanding.  dlan  funds,  and  capital  for  the  Av«ii«hi«  for  acDro- 


beverage  trade  have  suffered  from  I’y  taking  advantage  of  the  money 
the  threat  of  more  stringent  export  market  at  the  opportune  time,  the^ 
regulations,  but,  in  the  opinion  of  province  has  made  a  saving  on  re- ; 
many,  this  country  is  not  well  dls-  funding  issues  alone  of  over  one 
posed  toward  the  sacrifice  of  legltl-  hundred  thousand  dollars.  x 
mate  trade  and'  revenue  which  would  “Whilst  some  other  provinces  are 
be  entailed  in  any  Quixotic  legisla-  presently  facing  the  difficulties  of 
tion  having  such  restriction  for  its  an  unfavorable  money  market,  our 
object.  It  is  considered  likely  that  province  is  in  the  happy  position  of 
the  government’s  clearance  bill,  hsving  its  financial  requirements 


Members  of: 

Vancouver  Stock  Exchange 
Vancouver  Grain  Exchange 
Winnipeg  Grain  Exchange 

Enquiries  invited. 

Hall  Company 

LIMITED 

Capital  and  Reserve  St, 100,000 

Hall  Building 

Corner  of  Pender  and  IIoVF.  Sts. 

Vancouver,  B.C. 


„ - -  _ -  ■ii  'fnn  hnth  inni?  nnri  shnrt  npriortst  on  GOOD  YEAR  FOR  CAIiGARY  estimated  at  80,000  and  me  lana 

having  passed  the  Commons,  will  Calgary.  -  F.  S.  Buchan,  cJty  |  value  assessment  at  $30,022,029.  Col- 

get  lost  in  the  Senate  during  the  _  treasurer,  reports  that  Calgary  has  lections  .nnioimted  to  $4,229  2m  n 

rush  of  ^e  last  few  days  preceding  had  one  of  the  finest  financial  years  total  of  89.83%  of  the  current  tazet 

prorogation,  In  which  tbis  fleeting  favorably  on  quotations  for  history..  The  population  Is  being  received  and  20. 31'/o  ot  arrcui - 

group  would  benefit  materially,  re-  such  stocks.  I  1  /  . 


Calgary.  —  F.  S.  Buchan,  cJty  value  assessment  at  $30,022,029.  Col- 
treasurer,  reports  that  Calgary  has  lections  .nnioimted  to  $4,229  9m  n 


“B”  stock  outstanding.  dlan  funds,  and  capital  for  the  Available  for  appro- 

The  purpose  of  the  special  meeting  French  Line,  which  is  one  of  the  priattons . $4>S,4e9  $211,805 

was  to  approve  of  an  Increase  in  most  important  French  shipping  Provision  for  Dom. 

capital  by  authorizing  an  additional  companies,  and  which  had  at  that  incoroo  Tax  ..  . .  I6.001  is.ss 

20,000  preferred  shares  of  $100  par  time  a  complete  programme  under  surplue  to  balance 

and  60,000  additional  class  “A”  or-  way,  which  included  such  trans-At-  sheet  ..  ..  . . $419,408  $196,414 

dinary  shares  of  no  par.  The  pre-  lantic  liners  as  the  popular  “He  de  rpbe  fiscal  period  closed  with  no 
ferred  stock  would  be  sold  wh^en  France.”  In  1927,  foreign  bonds  inventory  by  way  of  finished  pro- 
market  con«dltlon«  were  suitable,  but  were  relatively  little  known  in  Can-  (jucts  on  hand 

Canadian  banking  house  Among  the  Improvements  revealed 
Th^-^aWM^'wni  for  ®  Participation  in  the  balance  sheet  is  an  Increase 

of  thL’nriA^on^  ®^“®®  during  the  period  of  $268,794  In  the 

cottvewlon  t-li®  additional  prefer-  ^hat  time  Canadian  investors  have  net  worth  of  the  comnanv.  Net 
red.  The  meeting  approved  the  by-  become  familiar  with  the  foreign  in-  tangible  assets  exclusive  of  good¬ 
ie  (M)o“C“2  38^^^  ^®'^  wnf  stood  at  ' $?52S^^^^ 

JJprTented  ^t^e^  ln  «[ndi<:ates  headed  ,483.482  at  the  close  of  1928.  The 

nroxv  ^®^  London  bankers  working  accounts  for  the  two  periods 


represented 

proxy. 


The  annual  meeting  was  purely  “®^  Canadian  houses. 


routine,  and  all  business  was  dls-  It  Is  with  a  feeling  of  pride  and 
posed  of  rapidly.  It  was  announced  satisfaction  that  the  first  piece  of 
that  T.  B.  Bennett  and  J.  C.  Markey  foreign  financing  ha.s  now  been  con- 
had  resigned  from  the  board  of  direc-  eluded  so  successfully  to  all  con-  current 
tors,  leaving;  two  vacancies.  The  cerned.  The  Canadian  investor  who  liabs.  . 


I  compare  as  follows : 


March  21,  Dee.  81, 


..$656,109  $602,304  $53,805 


tors,  leaving;  two  vacancies.  The  cerned.  The  Canadian  investor  who 
other  members  of  the  board  were  purchased  the  French  Line! 

re-eilected,  and  the  two  vacancies  left  bonds  in  1927  at  the  issue  price  of  I 
to  be  fllled  at  the  discretion  of  direc-  94V6  is  now  turning  in  his  bonds  for 


BOEDER  TOURIST  OUTLOOK 


Net  working 

capital.  .1547.724  $422,246  $124,478 


redemption  at  103.  This  premium  * — Decrease  j 

-  added  to  the  regular  interest  Plant  and  equipment  were  booked  j 

IST  OUTLOOK  coupons  brings  the  .'iverage  annual  among  assets  at  $180,615,  less  re- 

Tiptoapn  annnnnn  income  up  to  9*A%,  which  must  be  serve  for  depreciation  of  $30,097,  or 

.  considered  most  satisfactory.  The  $150,517,  as  compared  with  $79,031  at 


considcrcd  most  satisfactory.  The  $150,517,  as  compared  with  $79,031  at  1 
ana  5,000, iKHi  tounstfl  from  tli6  Unued  n,  p  a<u  j  j  moo  ' 

States  are  expected  In  the  Border  of  these  bonds,  carrjdng  the  Ihe  end  of  1928.  Inv^tories  | 

Cities  this  yekr,  according  to  estim-  guarantee  o  the  French  Govern-  amount^  to  $165,594  against  $11^ 
ates  made  by  the  Chamber  of  Com-  ‘he  great  Improve-  3<o.  accounts  receivable,  less  re. 

merce.  A  survey  Is  being  conducted,  men  which  has  taken  place  in  the  serve  for  doubtful  account  $320r 
says  Justus  Miller,  managing  secre-  eredlt  of  the  French  Government.  809,  against  $2i3.842:  cash  I130.666, 
tarv  of  the  Chamber,  to  ascertain  '^hlch  i.s  now  able  to  borrow  on  a  apinst  cash  and  call  loans  of  $21.,-! 
what  percentage  of  visitors  park  basis  which  is  fast  approaching  the  086;  prepaid  insurance  and  ex-, 
their  cars  ajid  shopping  in  the  pre-War  rate  enjoyed  by  all  first-  penses  $3tl89,  against  $1,204;  good-j 
Border  Cities  areas.  class  governments.  will,  licenses,  trade  marks  and  con-  i 

S'  I  i  i  i  1.  lyooking  at  the  more  general  Iracts  $536,931,  the  s^e  as  last 

-  a.spect  of  the  international  financial  •r®?’’’ 

.situation,  the  calling  of  the  French  f66  as  compared  with  $1,219,472  at 
A  SAFE  EXECUTOR  FOR  YOUR  Will  T.ine  bonds  is  another  step  in  the  re-  Ihe  close  of  1928. 

j  habilitation  of  European  Investing  Among  the  liabilities  appear  ac- 
^  I  power.  Perhaps  the  first  country  to  Payable  $90,385,  against 

1  retire  its  foreign  dollar  obligations  P®!® J? 

'  “chl  in  America  and  here  was  Swit-  $18,000,  against  $18,000. 

jzerland.  and  next  Holland  and  the  / fP'lfl 
aV  ^  .Scandinavian  countries.  The  repur- 

chasing  of  their  foreign  loans,  as  ^1  $869,800.  as  compared  w i  h 

!  was  the  case  with  Canada,  has  plac-  33.000  shares  (previous  to  split) 

. \  i/ ' .  i  ed  the  credit  of  these  nations  on  a  '^n^ed  at  $8-5,000'. 

— !  basis  of  6%  or  under,  which  is  a  ^*iAon*^®  ended 


Border  Cities  areas. 


A  SAFE  EXECUTOR  FOR  YOUR  WILL 


KBV  ISSUE 

$1,500,000 

Kingston  Elevator  Company 

Liimted 

6%  Twenty- Year  First  Mortgage  Sinking  Fund  Gold  Bonds 

Series  of  1950 

Unconditionally  guaranteed  as  to  principal  and  interest  by  endorsement  of 
CANADA  STEAMSHIP  LINES,  LIMITED 

To  be  Dated  May  Ist,  1930  T*  Mature  May  lat,  19S0 

Principal  and  semi-annual  interest  (May  Ist  and  November  Ist)  peyable,  at  the  holder’s  option,  in  Canadian  gold  coin  at  any 
branch  of  The  Royal  Bank  of  Canada  in  the  cities  of  Montreal,  Toronto,  Winnipeg  and  Vancou'ver  ;  or  in  United  States 
gold  coin  at  the  Agency  of  The  Royal  Bank  of  Canada,  New  York  ;  or  in  gold  coin  of  the  United  Kingdom  of  Great 
Britain  at  the  principal  branch  of  Tl/e  Royal  Bank  of  Canada,  London,  England,  at  the  fixed  rate  of  $4.86-2/3  to  £1 
sterling.  Coupon  Bonds  in  denominations  of  $1,000  and  $600  with  pri'vilege  of  registration  as  to  principal  only. 
Redeemable  in  whole  or  in  part  on  any  interest  payment  date  on  sixty  days’  notice  at  the  following  prices 
and  accrued  interest  :  at  106  if  redeemed  on  or  before  May  1st,  1935,  and  thereafter  at  1%  less  for 
each  four-year  period  or  portion  thereof. 

TRUSTEE:  MONTREAL  TRUST  COMPANY,  MONTREAL 


CAPITALIZATION 

First  Mortgage  Gold  Bonds,  (this  iasoe)*. ..... 

Common  Stock,  without  nominal  ar  par  value . 


Authorized  To  be  Outstanding 

$1,5M,M«  Series  of  195«. 
19,M9  She.  t2,8M  Sha. 


*  Additional  Bonds  issuable  subject  to  restrictions  of  Trust  Deed. 

t  All  of  the  outstanding  Common  Stock,  other  than  Directors’  qualifying  aharea,  is  owned  by 
Canada  Steamship  Lines,  Limited. 


for  (he  period  ended 


great  improvement  ov’er  the  rates  P*/’'hh  31st,  1930,  were  equal  to 


REASONABLE  CHARGES 

TRUST  COMPANY  charges 
'  are  reasonable,  but  if  you 
hove  thought  otherwise  let  us 
show  you  how  moderate  they 
really  ore  by  giving  you  on 
idea  of  the  cost  of  administ¬ 
ering  your  estate. 

No  matter  how  small  your 
estote  may  be  it  will  benefit 
from  Trust  Company  odminis-  j 

trotionj  ond  the  fact  thot  | 

estates  ore  often  saved  much  | 
more  than  the  amount  of  the 
fee  charged  is  only  another 
reason  why  you  should  ap¬ 
point  on  experienced  Trust 
Company  your  Executor. 

Let  us  give  you  on  idea  of  the 
cost  in  your  particular  estate. 

THE 

ROYAL  TRUST 

COMPANY 

Esecwlers  -  TrvsteM  -  invMtmenI  Agents 
Transfer  Agents -Tnistee  for  Bondholders 
Sofe  Custodians  -  ole 

Head  Officei  105  St.  James  Street, 
Montreal 


obtaining  eomey  cars  ago. 

France  and  Belgium  three  years 


16,1%  of  the  current  price  of  the] 
stock  .while  earnings  on  the  basis  on  I 
which  the  stock  was  issued  In  1928, 


ago  were  considered  a  long  way  125.00  (or  $6.26  on  the 

from  regaining  their  pre-War  finan-  gp,it  gto^k)  were  equal  to  26%.  The 
cial  standing  but  not  all  their  for-  value  of  the  stock  at  the  end  of 
eign  loans  seJl  not  only  above  he  r  j^ia^ch,  1930.  was  $6.41  per  share, 
issue  prices  but  above  their  callable  exclusive  of  goodwill,  etc.  Earn- 
prices  which  together  with  iho  rc-  j^gg  46%  of  the  net  worth  of 

markably  low  bank  rate,  indicates  tj,e  company,  exclusive  of  goodwill, 
the  larg®  amount  of  surplus  funds  etc.,  at  the  beginning  of  the  fiscal 
available  lu  these  countries  for  in-  period.  Earnings  of  the  company 
vestment.  I^us  France,  as  well  as  i^st  two  fiscal  periods  were 

England’  Is  to  some  extent  a  buyer  $i3i_34o  in  excess  of  the  total  net 
of  bonds  of  other  countries  and  1  ^orth  of  the  company  at  the  time 
is  well  known  that  substantial  |  refinancing  in  November,  1928. 


COMPANY  :  KINGSTON  ELEVATOR  COMPANY 
LIMITED,  incorporated  under  the  laws  of  the  DonUnlon 
•I  Canada,  has  commenced  construction  of  an  elevator 
of  2,699,M9  buahels  capacity  at  Little  Cataraqui  ^y, 
Kingston,  Ontario.  The  elevator,  which  is  expectM 
to  be  in  operation  by  September  1930,  is  being  built  upon 
freehold  laiul  which  is  admirably  located  to  provide 
excellent  facilities  for  the  trans-shipment  of  grain  to 
St.  Lawrence  River  vessels  or  for  rail  transportation. 
The  Canadian  National  Railways  are  making  extensive 
additions  to  their  lines  in  order  to  provide  adequate 
rail  service  to  the  elevator. 

EARNINGS  OF  GUARANTOR  :  Meaars.  Peat,  Marwick, 
Mitchell  A  Co.,  Chartered  Accountants,  Montreal,  have 
certified  that  consolidated  net  earnings  of  Canada 
Steamship  Lines,  Limited,  and  subsidiary  companies, 
after  Interest  charges,  for  the  five  years  ended  Decem¬ 
ber  31st,  1939,  have  been  as  follows  : — 


Earnings  Before 
Depreciation  and 
Dec.  31  Income  Tax  Depreciation  Income  Tax 

1925 . $1,440,302.19  $  843,360.46  $  803,841.73 

1936 .  2,704,603.24  1,373,193.55  1,331.409.69 

1937. .  2,887,966.10  1,518.977.25  1,368,988.85 

1938 .  3,168,169.68  1,740.536.61  1,427,633.07 

1929 .  1,663,437.09  1,433,835.38  230.601.81 

Based  on  the  above,  the  five-year  average  of  the  net 
earnings  after  interest  charges  and  depreciation  but 
before  Dominion  Income  Tax  amounted  to  $1,032,395.03, 
or  equal  to  11.4  times  the  annual  interest  requirements 
of  the  Bonds  to  be  presently  Issued.  The  abnormal 
decrease  in  the  earnings  for  tha  year  coded  December 
31st,  1939,  is  due  entirely  to  unusual  circumstances 
surrounding  the  Canadian  grain  crop,  which  was  of  less 
than  normal  size  and  which  was  not  carried  to  ocean 
ports  for  shipment  abroad  in  accordance  with 
customary  practice. 

PURPOSE  OF  ISSUE  :  The  proceeds  from  this  issue 
of  Bonds  (Series  of  1950)  will  be  issued,  together  with 
the  proceeds  from  the  sale  of  the  Copimon  Sto^, 
without  nomiiul  or  par  value,  to  provide  funds  to  pay 


Provision 

for 


Eamiags  after 
Depreciation  before 


nmount.s  of  South  American  Govern- 


Commenting  on  the  outlook  of  the 


ment  i.:;sues  are  being  placed  in  j  company.  J.  E.  Hahn,  president. 


Europe. 

Considering  ihe  steady  absorption 
of  foreign  bonds  by  Europe,  it  is 


says : 

“It  is  our  considered  opinion  that 
the  fiscal  year  1930-1931  will  prove 


certainly  reasonable  to  suppose  that  very  successful  for  your  company, 
the  leadership  in  the  foreign  invest-  Canada  withstood  the  recent  busi- 
ment  field  will  remain  with  the  j  ness  shock  with  remarkable  resil- 
European  investor  unles.s  Canadian  I  iency  and  is  now,  we  believe,  in  a 
bankers  and  investors  and  others  position  to  resume  her  economic 
fully  appreciate  the  high  security  progress.  In  this  advance  your' 
and  the  excellent  return  offered  by  company  will  share  in  its  fair  mea- 
foreign  government  loans.  sure.  The  quality  of  the  product 

- -  and  the  thorough  merchandising  or- 

v  XU  v-i  •  •  ganization  of  your  company  lead 

L.  M.  rortier  Retires  your  hoard  of  directors  to  expect  a 

From  Curb  Chairmanship  ®^  *‘’® 

position  which  your  company  occu- 
„  ..  I  7^^  I”  *ke  industry.  We  face  the 

The  retirement  of  Leopold  M.  I<  or-  fiscal  year  of  1930-1931  with  confi- 
ticr  as  chairman  of  the  board  of  ^ence  ’’ 
management  of  the  Montreal  Curb 

market  featured  the  annual  meeting,  - - - 

which  was  held  on  the  floor  of  the  Other  members  of  the  Board  of 
market.  A.  S.  Cassils,  of  I.«ggat  and  management  were  re-elected  as  fol- 
Cassils,  was  elected  by  acclamation  lows:  Russell  Cowans,  vlce-ehalr- 


for  the  acquisltlofi  of  the  Mte  at  Kingston,  togothor 
with  the  construction  and  equipment  of  th«  elevator 
thereon. 

SECURITY  AND  ASSETS  :  These  Bonds  will  be  secured 
in  the  opinion  of  Counsel,  by  a  first  mortgage  upon  the 
land  and  the  elevator,  which  is  now  under  construction, 
at  Kingston,  Ontario,  and  by  a  floating  charge  upon 
all  other  assets  of  the  Company  new  owned  or  here¬ 
after  acquired.  Pending  completion  of  the  construction 
of  the  elevator,  proceeds  from  the  sale  of  the  $1,500,000 
Bonds  (Series  of  1950)  to  be  presently  laeued  will  be 
deposited  with  the  Trustee,  and  may  be  released  from 
time  to  time  upon  receipt  of  certificates  of  proper 
expenditures.  It'is  estimated  that  the  land,  buildings 
and  equipment  of  the  Company,  upon  completion 
of  the  present  programme  of  construction,  wifi  have 
a  value  of  more  than  $3,000,000,  trhlch  Is  equal  to 
$1,333  for  each  $1,000  princi]^  amount  of  Bonds  to 
be  presently  outstanding. 

PROVISIONS  OF  TRUST  DEED :  Additional  Bonds 
may  be  Issued,  in  series,  maturing  not  earlier  than 
May  1st,  1950,  as  coupon  and/or  fully  registered  Bonds 
and/or  registered  Debenture  Stock  subject  t»  the  fol¬ 
lowing  restrictions  as  more  fully  set  out  IM  the  Trust 
Deed,  (a)  To  the  extent  of  66-2/3%  of  the  actual  cost 
or  fair  value,  whichever  may  be  less,  of  additional  pro¬ 
perty,  as  defined,  acquired  after  the  date  of  the  said 
Trust  Deed,  provided  that  net  earnings,  as  defined,  for 
twelve  consecutive  calendar  months  within  the  sixteen 
calendar  months  Immediately  preceding  shall  hava 
been  at  least  twice  the'annual  interest  on  all  First  Mort¬ 
gage  Bonds,  including  those  proposed  to  be  Issued  i 
(b)  Subject  to  the  approval  of  the  shareholders  of 
Caiuida  Steamship  Lines,  Limited,  given  at  a  Special 
General  Meeting  to  be  convened  for  such  purpose. 

PROSPECTS  OP  THE  COMPANY  :  Based  upon  the 
amount  of  grain  carried  in  normal  years,  it  is  estimated 
that  net  earnings  of  Kingston  Elevator  Company, 
Limited,  available  for  interest  on  these  Bonds  (Series 
of  1950)  will  be  approximately  $200,000,  or  3.2  times 
the  interest  requlremenu  of  this  issue. 


All  legal  drtails  in  connection  with  this  financing  will  be  subject  to  the  approval  of  Messrs.  Brown.  Montgomery  &  McMichael, 
Montreal,  and  Francis  Kpig,  Esq.,  K.C.,  Kingston,  for  the  Company,  and  of  fc.  R.  Parkins,  Esq.,  K.C.,  Montreal,  for  the  Banken. 

We  offer  these  Bonds  if,  as  and  when  issued  and  received  by  us,  subject  to  the  ojMnion  of  Counsd,  at  i 

Price:  97  and  interest,  to  yield  over  6.25% 

It  is  expected  that  Trustee’s  Interim  Receipts  will  be  available  for  delivery  on  or  about  May  26th.  1930. 


as  the  new  chairman. 

Upon  inauguration  of  the  Montreal 


man;  members  of  the  Board  of  man¬ 
agement,  L.  S.  Colwell,  Ross  Copper, 


•  Custodians  -  ale  Curb  market,  Edgar  M.  Smith  was  W.  H.  Dean,  Grant  Johnston,  J.  E. 

ars.  105  St  James  Street  elected  chairman,  and  was  followed  .McKenna  and  G.  H.  Tnrpln;  trustee 

UrsMTssAL  j-J  ^  Oswald,  of  Oswald  and  of  the  gratuity  fund,  E.  M.  Smith. 

moNiRXAL  Drlnkwater,  who  continued  for  the  In  proposing  a  vote  of  thanks  to 

■>"  two-year  term.  Mr.  Fortier  followed  the  retiring  chairman  and  the  mem- 

Bronches  throughout  Canada  and  Mr.  Cassils  becomes  the  fourth  bers  of  the  board  of  management, 

chairman  of  the  Board.  Edgar  M.  Smith,  president  of  the 

rue  eerATc  '^^®  ®“*^  appointment  to  the  .Montreal  Stock  Exchange,  expressed 

THE  estate  Board  was  that  of  H.  J.  Child,  who  a  wish  of  success  to  Mr.  Caoeila  dur- 

THE  SMAUBt  THE  CHARGE  becomes  secretary-treasurer,  filling  ing  the  ensuing  year.  The  motion 
the  post  vacated  by  A.  S.  Cassils  was  seconded  by  W.  B.  J,  Luther. 


THE  SMALLER  THE  ESTATE 


NESBITT,  THOMSON  & 
COMPANY  LIMITED 

355  ST.  JAMES  ST.  WEST 
MONTREAL 


KISSEL,  KINNICUTT  & 
COMPANY 

14  WALL  STREET 
NEW  YORK 


The  information  contained  in  th»  advertisement  is  based  upon  statements  and  statistics  on  which  we  have  relied  in  the  purchase  of 
these  Bonds.  We  do  not  guarantee,  but  believe  the  statements  herein  made  to  be  true. 


Modern  Business 


The  Tnut  Company  has  come  to  be  looked 
up)on  as  one  of  the  modern  conveniences 
of  comfortable  living  that  cannot  be  dis¬ 
pensed  with.  There  are  so  many  ways 
that  it  can  serve  so  efficiently — as  Execu¬ 
tor,  or  Co-Executor  of  Wills,  as  Trustee, 
as  Guardian,  as  Custodian  of  securities 
or  other  properties  and  as  IdS'cstment 
Advisor  for  our  clients. 


MONTREALlfeUST  ©MPANY 

511  PiACE  dArmes.  Montreal 

SirHerbert&Holt  F.G.Donaldson  AJ.  Brown,  K.C 

PR£SIDE.ST  GENMULMiLVACat  MCE  PBESIOexT 

Canadian  Economic  Growth 
Excess  of  World  Average 

Analysis  by  Canadian  Bank  of  Commerce  Shows  Fine  Achieve¬ 
ment  in  Past  Decade  —  Speculative  Fever  of  Recent  Years 
Sapped  Some  of  Economic  Power,  But  Did  Not  Bum  Out 
Vital  Elements — Physical  Structure  Rests  on  Broad  Founda¬ 
tion. 


THE  financial  TIMES,  MONTREAL.  MAY  23,  1930 


POOR  SHOWING  BY  .^7^^ 
CANADIAN  COTTONS  '  ^ 
DIFFICULT  PERIOD  e  w  b,,..,.  ciiUnTTI 


In  a  period  of  Intense  economic 
activity  in  which  world  production 
reached  a  record  lev'el,  the  rate  of 
increase  in  Canadian  production  ex¬ 
ceeded  that  of  the  world  by  a  wide 
margin  in  many  of  the  most  impor¬ 
tant  branches  of  economic  life. 

Such  is  one  of  the  remarkable 
facts  brought  out  in  an  analysis  ofi 
world  and  Canadian  business,  for 
which  S.  H.  1/ogan,  general  manag¬ 
er  of  the  Canadian  Bank  of  Com¬ 
merce.  is  responsible.  There  is, 
however,  more  than  one  view  shown 
by  this  survey.  Ten  years  ago  the 
receding  tide  of  w'ar  influence  left 
a  mass  of  economic  disorder.  In¬ 
flation  of  credit  and  currency,  se¬ 
vere  depression  in  commodity  prices* 
unstable  political  conditions,  an 
enormous  weight  of  debt  and  taxa¬ 
tion  and  serious  labor  troubles  — 
these  were  but  a  few  of  the  difficul¬ 
ties  which  faced  world  business. 
But,  as  Sir  Joseph  Flavelle  once 
pointed  out,  the  great  body  of  peo¬ 
ple  continued  to  work.  Ignorant  of 
many  of  the  dangers  surrounding  it, 
and,  largely  as  a  result  of  this  ef¬ 
fort,  the  economic  forces  of  the 
world  finally  were  mobilized  along 
the  broadest  front  of  peaceful  pur¬ 
suit  ever  known. 

The  ensuing  advance,  dating 
from  102!).  was  not  uniform  the 
world  over:  the  tJnlted  States.  Can¬ 
ada,  France  and  Argentine  swept 
ahead  of  other  countries,  but  pro¬ 
gress  was  made  almost  everywhere 
on  the  globe. 

Canada's  Leading  Place. 

Canadas’  advance  was  so  rapid  as 
to  place  her  among  that  small  group 
of  nations  which  enjoys  a  highly  di¬ 
versified  economic  life,  and  which 
has  a  broad  field  of  opportunity  for 
the  application  of  agriculturaJ  and 
industrial  science.  Thus  Canada  es¬ 
tablished  herself  firmly  as  the  lead¬ 
ing  factor  in  international  wheat 
trade,  and  appears  to  have  made 
the  greatest  relative  advance  in  me¬ 
chanical  farming.  Her  deposits  of 
asbestos  and  nickel  continued  to  be 
the  world’s  largest  sources  of  sup¬ 
ply  of  these  rare  minerals,  and,  in 
regard  to  the  latter,  new  uses  were 


,  developed  which  made  it  Increas- 
j  ingly  important;  she  mined  new  ore 
j  bodies  which  placed  her  in  third 
'position  in  world  production  of  gold 
and  silver,  fourth  in  copper  and 
i  load  and  sixth  in  zinc;  and  plans 
were  laid  for  the  extension  of  her 
metallurgical  industry  which  would 
i  place  it  among  the  leaders  in  its 
I  class. 

j  While  Canadian  production  of 
I  coal,  petroleum  and  steel  was  but  a 
small  part  of  the  world  output.  It 
increased  at  a  greater  rate  than  that 
lof  the  world  as  a  whole.  In  cer¬ 
tain  other  forms  of  Industry  Canada 
made  exceptional  progress;  she  rose 
to  second  position  in  automobile 
manufacture;  to  third  In  paper  and 
aluminum  and  to  fifth  In  rubber. 
Without  nearly  approaching  the 
limit  of  development  of  her  wjater 
power  resources,  she  had  In  1925  the 
second  largest  h)-dro-electrlc  plant, 
capable  of  producing  about  15  per 
cent,  of  the  world’s  total  of  this 
form  of  energy. 

Only  Reliable  Information. 

Mr.  Logan  points  out  that  In  this 
study,  one  of  w'orld-wlde  extent, 
only  information  from  the  most  re¬ 
liable  sources  was  employed;  Infor¬ 
mation  from  China  and  some  minor 
countries  was  discarded  because  of 
the  lack  of  adequate  statistical  mat¬ 
ter,  although  even  the  Inclusion  of 
data  from  these  regions  would  not 
have  resulted  in  any  material  change 
in  the  following  table.  The  period 
selected  for  the  analysis  was  from 
1925  to  1928;  the  first  year  marked 
a  definite  turn  away  from  depres¬ 
sion  towards  prosperity,  the  latter 
condition  being  evident  throughout 
the  world  to  a  greater  degree  In 
1928  than  In  any  former  year.  Also, 
1928,  unlike  1929,  was  a  year  free 
from  great  artificial  stimulus  and 
It  consequent  disturbance  of  sound 
and  Increasing  trade,  and  Its  statis¬ 
tical  record  is  more  complete  than 
that  of  the  succeeding  year.  As  will 
be  noted,  however,  data  for  a  few  In¬ 
dustries  are  not  available  beyond 
1927,  while  a  comparison  of  produc¬ 
tion  between  1928  and  1929  has  been 
made  as  far  as  preliminary  estlm- 


Reflecis  Depression  in  Inciustry 
By  Sharp  Drop  in 
Eaniings 

GROSS  PROFIT  $75,574 

Down  From  $255,946  in  1928 
—  Strong  Woridng  Capital 
Position  Well  Maintained  At 
$4,888,045 

A  further  sharp  drop  in  earnings 
reflecting  the  general  depression 
that  prevailed  in  the  textile  indus¬ 
try  over  a  difficult  period  is  shown 
in  the  financial  statement  of  Cana¬ 
dian  Cottons.  Ltd.,  for  the  fiscal 
year  ended  March  31,  1930.  ! 

Operating  profit.s  for  the  year 
amounted  to  $75,674,  as  compared 
with  $265,946  in  the  preceding  re¬ 
port:  Interest  on  Investments 

amounted  to  $135,570.  making  a  total 
income  of  $211,144,  against  the  1928- 
29  item  of  $398.7.55.  Bond  interest 
accounted  for  $139,472.  and  after 
provision  for  bad  debts.  $13,958. 
there  was  shown  a  balance  applic¬ 
able  to  dividends  on  both  classes  of 
securities  of  $57,714,  against  $240,- 
910  in  preceding  year.  Payment  in 
preferred  dividends  at  $219,690,  thus 
entailed  drawing  on  surplus  to  the 
extent  of  $161,976,  and  payment  of 
three  quarterly  common  dividends 
absorbed  a  further  $162,930,  making 
a  total  appropriation  from  profit  and 
loss  account  for  the  year  of  $324,906, 
and  for  the  two  years,  $520,926.  As 
announced  recently,  further  divi¬ 
dends  on  the  common  will  be  with¬ 
held  until  the  outlook  for  the  com¬ 
pany  shows  a  marked  improvement. 
Profit  and  loss  figures  for  the  past 
three  years  compare  as  follows: 

1929-30  1928-29  1927-28 

$  $  $ 

Oper.  prom  75.874  236.946  426.879 

Int.  on  Inv.  135.670  142,808  174,240 


E.  W.  Beatty,  chairman  and  pre¬ 
sident  of  the  Canadian  Pacific  Rail¬ 
way,  sailed  from  Quebec  this  week 
for  England,  on  the  Canadian  Paci¬ 
fic  liner  Empress  of  Australia.  Fel¬ 
low  passengers  with  Mr.  Beatty  on 
his  trip  were  Sir  Herbert  W.  Holt, 
president  of  the  Royal  Bank  of  Can. 
ada  and  Montreal  L.,  H.  &  P.  Con¬ 
solidated.  and  J.  W.  Hobbs,  president 
of  the  Consolidated  Plate  Glass  Co. 
While  in  Great  Britain  Mr.  Beatty  i 
will  attend  the  launching  of  the  40.- 1 
000  ton  liner  Empress  of  Britain,  on  j 
June  11,  by  Ihe  Prince  of  Wales.  j 

Another  popular  official  of  the 
Bank  of  Montreal  has  assumed  the 
high  office  of  president  of  the  M.A. 
A. A.  This  time  It  Is  J.  T.  Stevens, 
of  the  Montreal  office  of  the  Bank, 
who  for  many  years  past  has  had 
charge  of  the  various  branches  of 
the  bank  in  the  city.  .Mr.  Stevens 
is  one  of  the  younger  group  of  Bank 
of  Montreal  staff  who  has  come 
quickly  forward,  but  at  the  same 
time  has  found  it  possible  to  take 
an  active  interest  in  the  various  un¬ 
dertakings  that  were  helping  the 
young  men  of  the  city. 

At  different  times  for  the  last 
quarter  of  a  century  various  offi¬ 
cials  of  the  Bank  of  Montreal  have 
taken  a  kindly  interest  in  the  work 
of  the  M.A.A.A.  Mr.  Stevens  takes 
charge  at  a  time  when  a  great  deal 
of  successs  ahould  attend  any  pro¬ 
gramme  which  he  and  his  board  at 
directors  may  have  in  mind. 

Henry  E.  Rawlings,  who  was  re¬ 
cently  appointed  president  of  the 


Montreal  Telegrapb  Company  In 
succession  to  the  late  William  Mc- 
Master,  is  president  and  managing 
director  of  The  Guarantee  Company 
of  North  America,  and  is  a  director 
of  the  Albion  Investment  Company. 

Educated,  Montreal  High  School, 
I^ennoxvllle  and  Abington  Schools. 
Commenced  his  business  career  with 


The  Guarantee  Company  of  North 
America  as  a  junior  clerk  in  1894; 
joined  the  United  States  Guarantee 
Co.  In  New  York  as  clerk  In  1909; 
appointed  president  and  general 
manager.  The  Guarantee  Co.  of 
North  America  In  1917.  Is  a  mem¬ 
ber  of  the  Montreal  Board  of  Trade. 


Sound  Investment 
Securities 

Our  May  Investment  List  containa 
a  brief  discussion  of  present  in*, 
vestment  conditions  and  includes 
a  number  of  carefully  chosen 
income  producing  bonds  and  pro* 
ferred  stocks  for  investment.  A 
study  of  this  list  will  assist  in¬ 
vestors  in  the  proper  selection  of 
sound  investment  securities. 

Copy  foraarded  on  request, 

Greenshields  &  Go 

Investment  Bankers 
Members  Montreal  Stock  Exchaai* 

17  St.  John  Street.  Montreal 

•Iw  Mount  noyal  Botal  BnlVflsg 
OmwA  Toaoim  Qosaaa  VmmamOm,  n 


211.144 

398.756 

601,119 

139,472 

143,716 

146,661 

13.95S 

14,129 

6,156 

B7.714 

240,910 

449,813 

.  219,690 

219,690 

219.690 

8  r62.930 

217,240 

217,240 

X324.906 

X196.020 

12,383 

2.633.926 

2.749.946 

2.737,663 

Bond  Int. 
Bad  debts 


P.  and  L, 

Bal.  8,229,020  2,558,920  8,749,940 

X — Debit. 

The  balance  sheet  shows  a  reduc¬ 
tion  in  total  assets  of  over  $320,000 
at  $17,548,602,  receivables  are  up  al¬ 
most  $490,000  at  $2,694,420,  inven¬ 
tories  dropped  over  $800,000  to 
$1,894,997,  investment  bonds  down 
to  $1,602,912  from  $1,660,418  and 
plant  valuation  is  up  almost 
$50,000  at  $10,075,195. 

Among  the  liabilities  payables  de¬ 
clined  $133,000  to  $1,333,640;  bank 
loans  are  wiped  out  and  deprecia¬ 
tion  reserve  was  increased  $360,000 
at  $2,800,000. 

Current  assets  are  shown  at  $6.- 
316.488,  and  current  liabilities  at  $1,- 
428,443,  leaving  net  working  capital 
at  $4,888,046,  against  $4,954,679  in 
preceding  report,  this  maintenance 
of  a  strong  working  capital  position 
being  one  of  the  most  pleasing  fea¬ 
tures  of  the  statement.  Working 
capital  position  follows  with  com¬ 
parisons: 

Working  capital  position  compares 
as  follows; 

1929-30  1928-29  1927-28 

$  5  I 


:r,  new  uses  were  'ates  for  the  latter  year  permit. 
(Where  Canadian  loereases  exceeded  world's) 


8.318,488  6,680,065  6.416,521 
1.428.443  1,725.888  1.428.928 


World 

InrreaM*  1928 
over  1925 

Arrirulturo— 

wheat . 13% 

I.ive  stock  (1327) 

Cattle . - 

Swine . -  5 

Sheep . 

Coarse  grains 

Rye  . - 

Oats . -  5 

Parley . - 

Mining - 

Coal  . .  5 

Petroleum . 24 

Copper .  18 

Lead .  11 

Zinc  .  25 

Oold .  S<4 

Silver . 5 

Asbestos . 27 

Manufacturings 

Pig  iron . 14 

Steel . 20 

Automobile . 7 

Wood  pulp  (1927) . 15 

Paper  (1927) .  9 

Aluminum  (1927) . 1.5 

Artificial  silk .  103 

Cotton  consumption  (Cotton  years 

ending  Slat  July) . . .  11 

Rubber  (Purchases  ol  crude  rubber 

by  31  countries) .  21 

Water  power  developed  (1924-27) .  17 

Foreign  trade  (Value) . .  8 

First  Confirmation  t 

This  table  is  probably  the  first 
confirmation  of  a  general  Impression  “ 
of  greater  activity  In  certain  classe.s  “ 
of  business  than  In  others  and  of 
sorpe  changes  in  consumption  hab-  I 
Its.  There  is  to  be  noted  a  marked  I 
difference  in  the  rate  of  Increase  In  * 
production  In  wheat  and  the  three 
coarse  grains;  while  barley-growing 
In  Il928  wa-s  on  a  much  larger  scale 
!  thff,n  In  1925,  the  production  of  rye  _ 
;  decreased  owing  to  a  shift  to  wheat  C 
broad,  and  that  of  oats  Increased 
I  buti  slightly  owing  to  the  spread  of 
;  povyer  farming.  A  comparison  of 
'  the  rate  of  Increase  In  coal  produc¬ 
tion  with  that  In  petroleum  and  in 
■  the  development  of  water  power  re- 
I  fleets  the  trend  In  the  use  of  power  5: 
;  sources;  the  expansion  In  Industrial  n 
i  metals  bears  out  the  oft-repeated  v 
statement  that  the  world  is  in  a  fi 
;  metal  age;  the  rapid  growth  in  papw 
production  Illustrates  the  advance  in  ij 
the,  dissemination  of  news  and  know-  o 
ledge  with  a  consequent  effect  on  a 
civilization.  It  is  apparent  also  that  ci 
cotton  consumption  has  been  lag-  a: 
glng  far  behind  that  of  silk.  c! 

The  great  fever  of  speculation  b; 
that  developed  towards  the  close  of  si 
the  period  analyzed  by  Mr,  Logan  hi 
sapped  some  of  the  world’s  economic 
power,  but  It  did  not  burn  out  any  ai 
vital  elements.  Notwithstanding  V 
the  great  drop  In  commodity  prices  si 
which  followed  in  the  wake  of  the  di 
epeculatlve  boom,  the  physical  struc-  r( 
tinro  of  world  business  rests  to-day  a 
on  *  broader  foundation  than  ever  m 
before,  a  factor  which  will  play  an  pi 
important  part  when  the  present  tt 
period  of  unsettlement  is  over  and  C' 
the  stage  Is  again  set  for  prosperity,  w 
As  for  Canada,  her  Imposing  record  s( 
ci  progress  achleved-in  a  brief  space  w 
,  ck  time  gives  but  a.  bint  of  her  po-  v( 


Csnudlftn  World  CgngdlsD 

lncre«ge  1928  Increaio  1929  In(;remn  1929 
over  1925  over  1928  over  1928 


8H  (Dee.)  84  (See.) 


Ko  mtterUI  ebuge 
81 
19 

8  (Dee.) 

11 

ang*  1 


tentlal  power,  ami  of  the  position 
which,  by  the  development  of  her 
natural  wealth,  she  can  take  In  the 
next  march  of  world  progress. 

INVESTMENT  CORP. 
EARNINGS  EXPAND 

Canadian  Forcism  Net  of  $322,- 
J78  Compares  Wth  $132,- 
258  in'  1928  > 

A  sharp  expansion  In  the  corpora¬ 
tion  revenue  from  $149,220  to  $355,- 
597  is  shown  in  the  financial  state¬ 
ment  of  the  Canadian  Foreign  In¬ 
vestment  Corporation,  Ltd.,  for  the 
fiscal  year  ended  December  31,  1929. 

Net  revenue  at  $322,178  shows  a 
large  expansion  over  the  1928  item 
of  $132,258.  Deduction  of  $267,933. 
amount  of  preferred  dividends  paid 
covering  the  years  1928  and  1929, 
and  being  all  arrears  up  to  and  in¬ 
cluding  December  31.  1929,  left  a 
balance  of  $54,245  to  be  carried  to 
surplus,  which  is  now  shown  in  the 
balance  sheet  at  $135,454. 

After  alluding  to  the  various  fin¬ 
ancial  operations  of  the  year,  H.  H. 
Vaughan,  president,  in  bis  report  to 
shareholders,  states  that  though 
during  the  early  months  of  the  cur¬ 
rent  year  business  in  Brazil  showed 
a  sharp  contraction,  indications  have 
not  been  lacking  of  a  decided  im¬ 
provement,  and  at  the  present  time 
the  plant  of  the  Brazilian  Portland 
Cement  Company,  an  interest  in 
which  is  the  corporation’s  chief  as¬ 
set,  is  operating  at  full  capacity, 
while  orders  continue  to  increase  in 
volume. 


Current 

asseta 

Current 

liabs. 


Working 

cap.  4,888,045  4,954.679  4.992.596 

The  remarks  of  the  president.  A. 
O.  Dawson,  follow  In  part: 

The  period  under  review  has  been 
a  difficult  one.  To  meet  prices  be¬ 
ing  quoted  by  Britleh  and  foreign 
mills,  desperately  In  need  of  busi¬ 
ness,  your  company  bad  to  Invoice 
many  lines  at,  or  below  cost.  This 
compOtition  was  accentuated  by  a 
further  reduction  In  wages  in  Brit¬ 
ish  mills  during  the  year,  a  policy 
which  your  directors  are  very  loath 
to  follow. 

The  company  Is  also  now  feeling 
the  full  effects  of  the  reductions 
made  In  the  duties  on  cotton  goods 
at  the  1928  session  of  the  Dominion 
Parliament,  The  situation  was  fully 
explained  to  the  finance  minister 
and  your  directors  regret  that  In 
bringing  down  his  recent  budget  he 
did  ifot  see  his  way  to  give  <U8  some 
relief. 

The  profits  for  the  year.  Including 
revenue  from  Investments,  amount¬ 
ed  to  $211,145,  after  making  provi¬ 
sion  for  depreciation  and  bad  debts, 
as  compart  with  $398,766  for  the 
year  ended  March  Slst.  1929. 

Bond  interest  absorbed  $139,472 
of  this  profit, .  leaving  only  $71,672 
to  apply  to  dividends  on  the  pre¬ 
ferred  and  common  stocks.  The 
preferred  dividend,  amounting  to 
$219,690,  was  paid  and  dividenda  on 
the  common  stock  for  the  first  three- 
quarters  of  the  year  at  the  rate  of 
8  per  .cent,  per  annum,  amounting  to 
$162,930.  were  also  paid. 

Therefore,  It  will  be  noticed  that 
It  was  necessary  to  approprite  from 
profit  and  loss  account  the  sum  of 
$324,906,  in  excess  of  earnings  to 
cover  the  above  dividend  payments, 
and  had  dividends  been  paid  for  the 
full  year,  the  excess  payments  In 
dividends  over  earnings  would  have 
amounted  to  $379,216. 

For  the  year  that  ended  March 
Slst,  1929,  dividends  amounting  to 
$196,020.62  in  excess  of  earnings  for 
that  period  were  paid.  The  pay¬ 
ments  of  dividends  in  the  last  two 
years  In  excess  of  earnings  depleted 
the  profit  and  loss  account  by  the 
sum  of  $520,926.67. 

Your  directors  will  feel  It  their 
duty,  though  reluctantly,  to  with¬ 
hold  further  dividends  on  the  com¬ 
mon  stock  until  there  is  a  marked 
improvement  In  the  business  of  the 
company.  Your  various  plants  have 
been  well  maintained  and  are  oper¬ 
ating  efficiently  and  overhead  ex¬ 
penses  are  being  kept  down  to  the 
minimum. 

The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
and  able  to  buy  investment  secorl- 

ties* 


$30,000,000 

Province  of  Ontario 

Instalment  Gold  Bonds  ^ 

Date^  15,  Mar,  1950.  Due  f5,  Mufi,  IMMWa 

Principal  and  sehai-annoaf  interest  (15,  May  and  T5.  November)  payable  in  gM  uasuaflMBiril 
money  of  the  Dominion  of  Canada  at  the  ol&ce  of  the  Treasurer  of  Ontatio.  Totoatogor 
at  the  chief  officeof  the  Bank  of  Montreal  in  Montreal.  Winnipeg.  Vaneoover,  Regiaa. 
Halifax.  Calgary  and  St.  John.  N.B.;  or  in  gold  coin  of  the  United  Stateoof 
America  of  the  present  standard  of  weight  imd  fineness  at  theAcency  of  tba 
Bank  of  Montreal  in  the  Gty  of  New  Yoric;  or  at  theebiefoAoe  of  tba 
Bank  of  Montreal  in  London.  F.ngland,  at  the  fixed  rate  of  $4.863i 
to  the  poand  sterling  at  the  koUer’s  opden.  Caopon  bomds 
registerable  as  to  priad^  only. 

Denonnaatioa:  $Mi0. 

t,cgal  opiaioa  oFMeastt.  Laag  dc  Daly.' 


TImm  3md$  Imoed  ler  retemdiog  end  effaer  pevpaMs  an  •  dbeet  setl'  pfimery  oU 
the  Previao*  •>  Ontari*  and  •  ckarga  opoa  tbs  CeaaaHdated  Rerrana  Fund  of  the 


$299,000  due  15,  May,  1931 . . .  .Price, 
312,000  due  15.  May,  1932  . . .  .Price, 

326,000  duo  15,  May,  1933 _ Price, 

341,000  duo  15,  May,  1934 . . .  .Price, 
356,000  due  IS,  May,  1935 . . .  .Price, 
372,000  due  15,  May,  1936. . .  .Price, 
389,000  due  IS,  May,  1937. . .  .Price, 
406,000  due  IS,  May,  1938 ....  Price, 
424,000  due  IS,  May,  1939. . .  .Price, 
443,000  due  IS.  May,  1940. . .  Price, 
463,000  due  IS,  May,  1941 . . .  .Price, 
484,000  due  IS,  May,  1942 . . .  .Price, 
506,000  due  15,  May.  1943 ....  Price. 
529,000  due  15,  May,  1944 . . .  .Price, 
552,000  due  15,  May,  1945 . . .  .Price, 
578,000  due  IS,  May,  1946. . .  .Price, 
604,000  duo  IS,.  May,  1947 ....  Price, 
630,000  due  15,  May,  1948. . .  .Price, 

659,000  duo  15,  May,  1949 - Price, 

688,000  duo  15,  May,  1950. . .  .Price, 
720,000  duo  IS,  May,  1951 . . .  .Price, 
752,000  duo  15,  May,  1952. . .  .Price, 
786,000  duo  IS,  May,  1953 . . .  .Price, 
822,000  duo  15,  May,  1954 . . .  .Price, 
858,000  due  15,  May,  1955. . .  .Price, 
897,000  due  IS,  May,  1956. . .  .Price, 
937,000  duo  15,  May,  1957 . . .  .Price, 

9M,000  duo  IS,  May,  1958 - Price, 

1,023,000  duo  15,  May,  1959. . .  .Price, 
1,069,000  due  15,  May,  1960. . .  .Price, 
1,118,000  due  15,  May,  1961 . . .  .  Price, 
1,167,000  due  15.  May,  1962. . .  .Price, 
1,221,000  due  15,  May,  1963. . .  .Price, 
1,276,000  due  15,  May,  1964 . . .  .Price, 
1,332,000  due  15,  May,  1965. . .  .Price, 
1,392,000  duo  15,  May,  1966. . .  .Price, 

1,002,000  due  IS,  May,  1967 - Price, 

1,048,000  due  15,  May,  1968 _ Price, 

1,095,000  due  15,  May,  1969. . .  .Price, 
1,144,000  due  IS,  May,  1970 - Price. 


$10034  and  intereat;  yield  to  matority,  4JfS% 
100.28  and  interest;  yield  to  maturity,  4t3S% 
100.00  and  intereet;  yield  to  maturity,  4L50% 

99.64  and  intereet;  yield  to  maturity,  4.60% 
98.90  and  interest;  yield  to  maturity,  4.75% 
98.71  and  interest;  yield  to  maturity,  4.79% 
98.23  and  interest;  yield  to  maturity,  430% 
98.03  and  interest;  yield  to  maturity,  430% 

97.47  and  intereet;  yield  to  maturity,  435% 

97.25  and  interest;  yield  to  matiirity,  435% 
97.04  and  interest;  yield  to  matenrity,  435% 
96.84  and  interest;  yield  to  maturity,  435% 

96.65  and  interest';  yield  to  maturity,  435% 

96.47  and  interest;  yield  to  maturity,  435% 

96.30  and  intiMWst;  yield  to  maturity,  435% 
96.14  and  interest;  jfield  to  maturity,  435% 
95.98  and  interest;  yield  to  maturity,  435% 

95.83  and  interest;  yield  to  maturity,  AM% 

95.69  and  interest;  jrield  to  maturity,  4.88% 
95.55  and  interest;  yield  te  maturity,  435% 
95.42  and  interest;  yield  to  maturity,  ^85% 

95.30  and  interest;  srield  to  nmturity,  4.85% 

95.18  and  interest;  yield  to  matwity,  4.85% 
95.07  and  interest;  yield  to  maturity,  435% 
94.96  and  intereet;  yield  to  maturity,  4.85% 
94.86  and  interest;  srield  to  mariirity,  4.85% 
94.76  and  interest;  yield  to  maturity,  4.85% 
94.67  and  interest;  sdeld  to  maturity,  435% 
94.58  and  fntarost;  srield  to  naaturity,  4.85% 

95.26  imd  interest;  yield  to  maturity,  4.80% 

95.19  and  interest;  sdeld  to  maturity,  430% 
95.12  and  interest;  sfisld  to  maturity,  430% 
95.06  and  interest;  srield  to  maturity,  4.80% 
95.00  and  interest;  yield  to  maturity,  435% 
94.94  and  interest;  yield  to  maturity,  4.85% 
94.88  and  interest;  yield  to  maturity,  4.80% 

94.83  and  interest;  yield  to  maturity,  4.80% 
94.78  and  interest;  yield  to  maturity,  4.80% 
94.73  and  interest;  yield  to  matiirity,  4.80% 

94.69  and  interest;  yield  te  maturity,  4.80% 


TbcM  beoda  an  offered  if;  m  and  wbea  iaaoad  a»d  reoaived  by  at:  aod  tabject  tm  approval  of  CweiaeL 
It  it  expected  that  the  Boodt  in  interim  ferae  will  ba  ready  for  delivery  on  or  about  4,  Jxnei  1930. 
Ordera  may  he  telephoqed  or  telegraphed  at  ear  expente. 


Bank  of  Montreal 

Bank  of  Nova  Scotia  The  Dominion  Bank 


McLeod,  Young,  Weir  &  Co., 

Limited 

Fry,  Mills,  Spence  &  Co, 
Matthews  &  Company, 

Liauted 


F.  W.  Kerr  &  Co. 
Bell,  Gouinlock  &  Co- 
Hanson  Bros.,  Inc. 


TIm  aboiye  atatementa  are  derived  from  aeqreee  wfcieb  we  legerd  as 
leliable.  We  do  net  guarantee  but  believe  them  te  be  oonect. 
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The  Trend  of  the  Markets 


Products  Canadian  Plants 


FORD  OF  CANADA 
EARNED  $3.15  A 
SHARE  OF  STOCK 


Net  Profits  Amounted  to  $5,- 
232,819  Against  $3,400,- 
651  in  1928 


HIGHER  VOLUME  OUTPUT 


Toronto  Borean  The  Finaaelal  Tlmea  | 

Toronto. —  The  pamphlet  report  I 
of  Ford  Motor  Company  of  Canada.  I 
Ltd.,  throws  new  llgrht  on  the  per-  j 
formance  of  the  company  in  1929.  ; 
and  reveals  the  fact  that  on  the  | 
combined  Class  A  and  Class  B  stock  | 
issued  and  fully  paid  profits  for  the  1 
year  were  equal  to  $•3.15  per  share.  | 
The  amount  of  stock  Issued  and  j 
fully  paid  at  the  end  of  1929,  ac-  I 
cording  to  the  statement,  was  as  | 
follows: 

Class  "A"  stock....  1,588.958  shares 
Class  "B"  stock -  70.000  shares  ! 

Profits  from  operations,  after  de-  j 
preciatlon,  were  $5,461,103,  while  i 
dividends  from  affiliated  companies  | 

.  amounted  to  $168,477,  making  a  to-  I 
'  tal  net  Income  of  $5,629,581.  It  was  | 
after  provision  of  $396,762  for  In- 1 
come  tax,  that  net  profits  of  $5,232,-  j 
819  were  shown,  equal  to  $3.15  per  j 
share  on  the  combined  stocks. 

Reserve  for  depreciation  stood  at  i 
$13,115,185  at  the  end  of  1929,  as  l 
i  against  $11,117,467.  representing  an  j 
,  increase  of  $1,997,618,  As  operating  | 
profits  were  $5,461,103,  after  depre-  | 

'  ciation,  this  means  that  gross  pro-  | 

'  fits  amounted  to  $7,458,721.  Allow-  ' 

'  ance  for  depreciation  therefore 
equalled  27  per  cent,  of  gross  pro¬ 
fits,  which  is  abnormally  high,  but 
■burying  this  amount  into  properties 
.  serves  to  augment  the  equity  behind 
‘  the  shares. 

,  Investments  in  bonds  of  Ford  Co. 

■  of  Canada  at  the  end  of  1929  showed 
.  an  increase  of  no  less  than  $9,044,- 
•095. 

The  cash  position  of  the  company 
!  shows  an  improvement  of  no  less 
I  than  $10,619,010,  as  the  following 
‘  indicates: 

1929 

;  Cash . .  M  ..  ..  $6,159,541 

:  1928 

!  Owing  to  banks,  less  cash 

on  hand . $4.4'69,469 

At  the  end  of  1928  Ford  Co.  had 
advanced  to  affiliated  companies 
$7,622,016.  At  the  end  of  1929,  this 
account  stood  at  $4,327,895,  indicat¬ 
ing  a  reimbursement  of  $3,394,121. 

It  is  noteworthy  in  this  connection 
that  dividends  received  frofm  affili¬ 
ated  companies  in  1928  amounted  to 
$1,182,836,  whereas  in  1929  they 
amounted  to  only  $168,477.  The  in-  | 
dicatlon  is  that  affiliated  companies 
returned  moneys  advanced  instead  i 
,  of  large  dividends  during  the  past ' 
year,  and  that  larger  dividends  may  i 
be  looked  for  during  1930. 

Ford  Co.  closed  1929  In  a  comfort¬ 
able  position  as  regards  inventories, 
which  were  down  $2,184,873  as  com¬ 
pared  with  a  year  ago,  as  follows: 

1929  1928 

Inventories  (not 
more  than  cost 

or  mark,  value  $4,765,086  $6,849,959 

That  debtors  to  the  company 
from  owners  of  cars,  etc.,  are  low, 
having  regard  to  the  larger  volume 
of  output  last  year,  is  Indicated  by 
the  fact  that  sight  drafts  and  open 
charge  accounts  (less  reserve  for 
doubtful  debts),  stood  at  $478,855  at 
■  the  end  of  1929,  against  $891,348  at 
the  end  of  1928.  Customs  drawback 
and  refund  claims  stood  at  $1,614,- 
621,  as  against  $2,078,978  In  the 
previous  year.  Deferred  charges 
totalled  $236,051  against  $233,829. 

Plant  account  was  booked  at  $24,- 
547,937,  against  $24,132,487  a  year 
ago.  Depreciation  reserve  of  $13,- 
115,185  represents  over  53%  of  plant 
account.  In  addition  there  is  a 
contingent  rc.serve  of  $1,000,000,  the 
same  as  a  year  ago. 

Payables  at  the  close  of  1929, 
amounted  to  $3,162,420,  against  $7,- 
550,068  a  year  ago. 

The  net  working  capital  of  the 
company  showed  an  Improvement  of 
$.3,267,247,  as  the  following  table  of 
comparisons  indicates: 

1929  1928  Dec. 

Curr. 

As.oets  29,129.998  30,350.400  920,649 

Curr. 

Liab.  23,t62,420  7.350.669  4.187.649 


Net  Wrk. 

capital  26.267,578  23,000.331  3.467,247 

BIDS  SUBMITTED 
BIG  DREDGE  JOB 

General  Dredging  Contracting 
Co.  Lowest  Tenaer  on  Que- 
bec-Montreal  Work 


Ottawa.  —  The  General  Dredging 
^  Contracting  Company  of  Montreal 
w'as  the  lowest  tender  for  the  dred- 
•  Ing  work  between  Montreal  and 
Quebec.  A  contract,  however,  cannot 
•be  awarded  until  the  estimates  go 
'  through  Parliament. 

It  was  explained  at  the  Marine 
Department  that  the  job  is  based  on 
,  unit  prices  but  what  it  will  aggre¬ 
gate,  when  worked  out  In  quantities, 
was  not  stated. 

The  whole  dredging  work  between 
the  two  ports  will  entail  an  outlay 
of  about  $7,000,000,  though  it  is  in¬ 
timated  that  thi.s  is  not  all  covered 
■  in  the  contract  now  in  process  of 
being  concluded. 


The  General  Dredging  &  Contract¬ 
ing  Company  was  incorporated  in 
1928,  hut  only  commenced  opera¬ 
tions  In  the  spring  of  this  year.  Di¬ 
rectors  of  the  company  are  Joseph 
Simardft  of  Les  Chantiers  Manseau, 
Ltee.,  Sorel.:  Col.  H.  S.  Tobin  of 
Vancouver;  W.  W.  Price,  dredging 
contractor  of  Vancouver,  and  Ray 
E.  Miller,  of  Seattle.  Other  con¬ 
tracts  obtained  by  the  company  are 
on  harbor  work  at  Quebec  and  Chi¬ 
coutimi,  .and  a  portion  of  the  dredg¬ 
ing  work  In  connection  with  the 
Beaubamois  Power  development. 


RETAINS  GAIK  LEADERSHIP 
Despite  the  retarded  movement  of 
wheat  In  the  1929-30  season  the  Har¬ 
bor  of  Montreal  still  holds  the  lead¬ 
ership  In  North  America  as  a  grain 
port,  according  to  the  annual  report 
of  the  Board  of  Harbor  Commis¬ 
sioners.  The  general  business  of 
the  port  exclusive  of  grain,  recorded 
a  satisfactory  normal  increase.  The 
1929  revenues  amounted  to  $5,089,561 
as  compared  with  $5,589,327  In  1928  , 
and  $6,463,951  in  1927. 


(Continued  from  page  1.) 
iteration,  that  certain  materials  and 
products  cannot  economically  be  pro¬ 
duced  in  Canada,  Major  Ommanney 
said.  “Year  by  year  we  are  dis¬ 
proving  some  of  these  proverbial 
disabilities.  Take,  for  instance,  the 
products  manufactured  from  asbes. 
tos.  For  years  we  have  been  ac¬ 
customed  to  hear  that  it  is  economi¬ 
cally  impossible  to  manufacture  our 
Canadian  asbestos  in  Canada  for  our 
own  needs.  We  have  been  told  we 
must  continue  to  export  this  mate¬ 
rial  in  crude  form  and  buy  hack  our 
manufactured  requirements  from 
foreign  producers.  Yet,  in  spite  of 
what  we  may  term  this  inferiority 
complex,  the  facts  are  that  to-day 
we  have  no  less  than  11  industries 
in  Canada  making  asbestos  products 
— that  they  produce  more  than  $2,- 
000,000  out  of  our  annual  require¬ 
ments  of  a  little  over  $3,000,000,  the 
balance  being  made  up  of  a  miscel¬ 
laneous  range  of  articles  which  at 
present  we  do  not  use  in  large 
enough  quantities  to  justify  the  es¬ 
tablishment  of  separate  industries  to 
produce  them.  We  need  have  no 
fear  but  that  that  situation  will  rem¬ 
edy  itself  with  the  advance  of  our 
national  development. 

Have  Extensive  Resources. 

“But  a  few  years  ago  I  was  told 
that  no  raw  material  existed  in  Can¬ 
ada  from  which  it  was  possible  to 
manufacture  the  refractories  re¬ 
quired  by  Canadian  railways  for  lo¬ 
comotive  arch  lining.  To-day  a 
large  proportion  of  (he  requirements 
of  both  railways  in  Western  Canada 
is  being  manufactured  from  raw 
material  obtained  from  certain  clay 
beds  in  Saskatchewan.’’ 

Soapstone  for  lining  the  furnaces 
of  pulp  mills  and  for  other  similar 
uses,  was  cited  as  another  example. 
But  a  few  years  ago,  Canada  looked 
to  Virginia  for  supplies.  To-day 
over  50%  of  its  requirements  come 
from  deposits  in  the  Province  of 
Quebec. 

“We  are  all  familiar  with  certain 
well-known  and  developed  resources 
in  our  country.  Such,  for  example, 
as  the  coal  and  gypsum  in  the  Mari- 
times;  the  a.sibestos  of  Quebec;  lime¬ 
stone  for  various  purposes  through¬ 
out  the  country;  our  water  powers 
and  their  vast  industrial  signifi¬ 
cance;  the  western  coals,  the  metal¬ 
lic  minerals  such  as  gold,  silver, 
nickel,  copper,  lead  and  zinc,  but  I 
refer  to  a  few  of  the  lesser  known 
resoirrces  that  we  have  available  in 
Canada  as  yet  undeveloped  or  only 
partly  in  use,  and  from  which  many 
products  may  be  produced  in  the  fu¬ 
ture.  I  think  it  is  important,  in  the 
broadview,  that  if  to-day  we  cannot 
manufacture  certain  products  in 
Canada  we  should  know  what  are 
the  possibilities  of  their  domestic 
production  in  the  future. 

Take  for  example  the  matter  of 
alloy  steels  which  are  coming  more 
and  more  into  use  in  the  manufac¬ 
ture  of  automobiles,  locomotives  and 
many  products.  Such  production  as 
we  have  in  Canada  is,  I  believe,  al¬ 
most  entirely  from  imported  mater¬ 
ials  with  the  Important  exception  of 
nickel.  Yet  we  have  In  Canada 


these  materials  in  remarkable  var¬ 
iety.  One  of  the  most  Important  of 
these  materials,  chromite,  is  await¬ 
ing  development  In  Quebec,  it  has 
recently  been  reported  in  Ontario, 
and  we  have  it  in  British  Columbia. 
Another  important  constituent  of 
alloy  steels  molybdenum,  is  found 
in  (Quebec,  Ontario  and  Manitoba 
and  British  Columbia,  and  produc¬ 
tion  has  recently  been  started  in 
northwestern  Quebec.  During  the 
war  Canada  shipped  more  of  this 
material  than  any  other  country  in 
the  world.  Tungsten,  another  con¬ 
stituent  occurs  in  Nova  Scotia  and 
Manito’ba;  vanadium  is  found  with 
the  titanium  ores  of  Quebec:  man¬ 
ganese  deposits  are  available  in 
Nova  Scotia  and  New  Brunswick. 

Building  Materials 
As  for  building  materials,  we  are 
using  a  fair  quantity  of  Canadian 
building  stone  to-day  but  with  the 
resources  that  we  have  (heir  use 
should  be  more  extensive.  The  Mar- 
itimes  can  supply  us  with  granite 
and  sandstone,  Quebec  granites  and 
limestones  are  well  known;  marble, 
also  can  be  obtained  from  this  prov¬ 
ince.  Ontario  can  supply  at  least 
three  varieties  of  limestone  for 
building  as  well  as  marble  and  gran¬ 
ite.  On  the  north  shore  of  Lake  Su¬ 
perior  are  vast  deposits,  of  black  and 
red  granite  only  just  coming  into 
use.  In  Manitoba  there  is  the  well 
known  Tyndall  stone.  Alberta  con¬ 
tributes  or  can  contribute  limestone 
and  marble.  B.  C.  has  large  re¬ 
sources  of  limestone,  granite  and 
marble.  Slate  is  a  resource  we  are 
not  using  to-day  but  which  with  in¬ 
creased  demand  for  crushed  slate 
for  roofing  products  and  for  elec¬ 
trical  uses  is  bound  to  be  developed. 
In  the  titanium  deposits  of  Quebec 
just  now  being  opened  up  we  have 
vast  potential  supplies  of  pigment, 
and  Quebec  ochres  are  already  sup¬ 
plying  paint  for  oiur  freight  cars. 

For  the  manufacture  of  type 
metal.  Babbit,  solder,  etc.,  we  have 
antimony  deposits  in  the  Marltimes 
and  Quebec  and  other  provinces. 

Refractories  are  imported  in  fair¬ 
ly  large  quantities  into  Canada. 

“Vast  clay  resources  in  Saskatche¬ 
wan  await  use,  and  are  capable  of 
making  a  wide  range  of  ceramic 
products.  Quebec  soapstone  now 
supersedes  stone  Imported  from  Vir¬ 
ginia.  Recent  discoveries  of  coal  in 
Northern  Ontario  have  disclosed 
large  bodies  of  What  may  prove  to 
be  valuable  refractory  clays. 

Chemical  Industries 
Canadian  chemical  industries  have 
been  developing  rapidly  in  recent 
years,  and  it  is  stated  that  Canada 
produces  79  per  cent,  of  her  needs. 
This  refers  chiefly  to  such  products 
as  acids,  alkalis,  salts,  explosives, 
fertilizers,  paints  and  pigments,  pol¬ 
ishes,  soaps,  distillation  products  of 
wood  and  coal  and  other  similar 
products.  The  term  chemical  indus¬ 
tries,  however,  embraces  so  wide  a 
range  of  products  that  is,  if  it  has 
attained  as  satisfactory  a  position 
in  this  respect  as  is  implied  in  the 
statement  that  79%  of  the  country’s 
needs  are  produced  in  the  Dominion. 
“Only  recently  I  read  a  report  of 


con'ditlons  in  Italy  referring  to  Ital¬ 
ian  chemical  industries  and  I  was 
amazed  at  the  way  in  which  they 
have  developed  these  industries 
there  so  that  within  the  decade 
since  the  war  they  have  increased 
their  output  of  many  lines  of  chemi 
cals  and  synthetic  products  to  the 
point  not  only  of  supplying  their 
own  requirements,  but  also  having 
a  valuable  export  trade.  Their  ex¬ 
ports  under  this  heading  of  plastic 
products  alone  such  as  celluloid, 
pakelite,  buttons,  celluloid  tags, 
photographic  and  moving  picture 
films  amount  to  more  than  $2,000,- 
000  a  year.  Within  the  last  few 
years  they  have  doubled  their  pro¬ 
duction  of  sulphuric  acid,  quad 
rupled  their  output  of  nitric  acid 
and  increased  their  output  of  car¬ 
bolic  acid  from  11  metric  tons  in 
1921  to  over  300,000  in  1927.  These 
facts  eeem  worth  referring  to  when 
we  consider  the  opportunities  we 
have  in  Canada  without  cheap  hy 
dro-electrlo  power  and  many  raw 
materials  available  for  the  founda¬ 
tion  of  such  industries.” 

In  Canada  there  are  vast  deposits 
of  pyrlte  from  which  sulphur  can  be 
obtained  as  well  as  from  the  fumes 
of  the  metallurgical  plants  treating 
sulphide  ores.  Arsenic  can  be  re¬ 
covered  from  cobalt  ores  andi  some 
of  our  gold  ores.  Hardwood  and 
coals  yield  distillates  which  are  the 
basis  of  many  chemical  products.  In 
the  west  are  vast  lakes  of  natural 
sodium  sulphate — one  of  which  is 
supplying  salt  cake  to  the  pulp 
mills,  while  another  is  about  to  be 
used  in  the  production  of  nitre  cake. 
In  British  Columbia  there  are  de¬ 
posits  of  sodium  carbonate,  and  the 
basic  material  for  production  of 
soda  ash  exist.  Salt  is  being  mined 
in  Nova  Scotia  and  brine  deposits 
have  been  operated  in  Ontario,  while 
many  other  salt  deposits  are  known 
in  the  West.  Phosphate  used  in 
match  making  and  in  fertilizers  is 
found  in  Quebec,  Ontario  and  Brit¬ 
ish  Columbia.  Lithium  used  in  mak¬ 
ing  dyes,  medicines,  special  glass, 
and  several  chemical  products  is  be- 


spar  used  in  making  hydrofluoric 
acid  and  other  compounds  as  well  as 
in  metallurgy,  enamels,  glazes  and 
opalescent  glass  is  to  be  had  from 
Ontario  and  British  Columbia.  The 
list  could  be  expanded  not  only  in 
reference  to  chemical  industries  but 
in  many  other  lines  of  industrial  de¬ 
velopment. 

Phase  of  Reaction. 

"We  in  Canada,  are  just  now  go¬ 
ing  through  one  of  these  phases  of 
reaction  which  appear  to  be  the  in¬ 
separable  aftermath  of  prolonged 
prosprlty  and  expansion.  In  some 
quarters  there  is  a  feeling  of  dis¬ 
couragement.  The  West  has  experi¬ 
enced  diffi(niltles  in  marketing  its 
wheat  and  has  resorted  to  special 
methods  which  have  not  so  far  prov¬ 
ed  entirely  satisfactory.  Our  indus¬ 
tries — ^many  of  them — are  working 
to  only  part  capacity  —  there  is  a 
falling  off  in  traffic.  Money  has  | 
been  lost  in  unwise  speculation  and  j 
many  of  us  for  good  and  sufficient 
reasons  are  on  the  financial  water 
wagon. 

Men  more  competent  than  myself 
to  judge  of  such  matters  are  confi¬ 
dent  in  the  future.  They  express 
assurance  that  these  conditions  are 
but  temporary,  that  nothing  can 
halt  the  progress  of  Canada.  If  any 
there  be  who  think  otherwise — who 
feel  any  weakening  in  their  faith  in 
Canada,  let  me  commend  them  to 
ask  the  Canadian  Pacific  Railway 
for  a  set  of  their  summaries  of  Can¬ 
ada’s  resources  of  minerals  and  in¬ 
dustrial  raw  materials.  Let  them 
study  the  nature  and  extent  of 
these  resources,  their  distribution  I 
throughcnit  the  country,  the  uses  to 
which  they  may  bo  put.  Then  let  j 
them  consider  the  developments  that 
have  taken  place  in  the  last  decade 
— ^the  march  of  our  agricultural, 
manufacturing  and  industrial  prog¬ 
ress.  our  mining  expansion,  our 
forest  Industries,  our  vast  heritage 
of  water  powers  and  from  them  let 
him  endeavor  to  visualize  the  fu¬ 
ture,  and  I  venture  to  say  that  they 
will  find  therein  no  cause  for  any 
despondency.  There  is  room  for 
nothing  but  faith  in  the  future  build 


Public  Utility  Securities 


(AAiddle  West  Utilities  Company— Central  | 
and  South  West  Utilities  Company—  I 
National  Public  Service  Corporation —  I 
AAidland  United  Company  JN 


iNSULL,  SON  &  COMPANY 
OF  CANADA,  LIMITED 

ROYAL  BANK  BUILDING,  MONTREAL" 


TO  RENT 

WINNIPEG  OFFICE 

GROUND  FLOOR  SPACE  IN', 

McIntyre  block 

HEART  OF  THE  FINANCIAL  DISTRICT 
FORMERLY  OCCUPIED  BY  S.  H.  SHANNON  AND  CO. 

WELL  ADAPTED  for  BOARD  ROOM 
Write  or  Wire 

MeINTYRE’S  LIMITED 


all  are  proud 
zens.” 


to  be  Canadian  citl- 


Ing  developed  In  Manitoba.  Fluor-  ing  up  of  this  Dominion  of 


CHAK6E  OF  ADDRESS 
Announcement  Is  made  by  ’the 
English  Electric  Company  of  Can- 
which  ada.  Limited,  of  the  removal  of  their 


Montreal  district  office  from  the 
McGill  Building  to  suite  1124  Uni¬ 
versity  Tower,  560  St.  Catherine  St. 
W.  Their  new  post  office  address  is 
Box  147;  Station  B,  end  their  new 
telephone  number  is  Marquette 
7344. 


low  18SUB 


$700,000 


Architects  Building  Corporation 

6%  First  (Closed)  Mortgage  15- Year  Sinking  Fund  Gold  Bonds 

To  be  dated  May  1st,  1930,  maturing  May  1st,  1946.  Principal  and  semi-annual  inter^  Rod  November  1st) 

in  (Canadian  gold  coin  or  its  equivalent  at  any  branch  of  The  Royal  Bank  of  Canada  in  Canada  (except  Yukon  Temtojr),  or. 
at  the  holder’s  option,  in  Sterling  at  The  Royal  Bank  of  Canada,  London,  En^and,  at  the  fixed  rate  of  $4.86}  to  £L  Conpoo 
bonds,  denominations  $1,000  and  $^,  with  pnvilege  of  registration  as  to  principal.  Redeemable  at  the  option  of  the  Corporation, 
as  a  whole  or  in  part,  on  any  interest  date  on  thir^  days’  notice,  at  105  and  accrued  interest  up  to  and  including  May  1st,  1933  ; 
thereafter  until  May  1st.  1942  at  105  and  accrued  mterest  less  H  of  1%  for  each  year  or  portion  thereof  elapsed  between  May  1st, 
19^  and  the  date  fixed  for  redemption  ;  and  after  May  1st,  1942,  at  par  and  accrued  interest  to  maturity^  • 

Montreal  Trust  Company  -  Trustee  ^  “ 


CAPITALIZATION 
(On  completion  of  flnandnS) 


t%  First  (dosed)  Morttafie  Gold  Bonda,  due  IMS  (tbla  laane) 

6%  General  Mortgage  Income  Bonds,  due  1945  . . . . 

Common  Shares  (No  Par  Value) . . 


T»be  Tobe 

Anthoriaed  Outstanding 

.  (dosed)  S7M,M9 

irSO.M*  $9M.0M 

4,9M  Sha.  4,990  Shfc 


Mr.  George  A.  Ross,  President  of  Architects  Building  Corporation,  summmrites  his  letter  to  us  09' 
follows : — 

THE  CORPORATION 

Architects  Bunding  Corporation,  incorporated  under  the  laws  of  the  Province  of  Quebec,  owns 
the  property  situated  on  the  southeast  comer  of  Beaver  Hall  Hill  and  Dorchester  Street,  MiMitreaL 
This  property  has  a  frontage  of  approximately  70  feet  on  Beaver  Hall  Hill,  and  100  feet  on  Dorchester; 
Street,  with  a  superficial  area  of  about  7,000  square  feet. 

PURPOSE  OP  ISSUt 

The  proceeds  of  this  bond  issue  will  be  used  to  provide  a  po^on  of  the  cost  of  a  modem,  firepoofr 
all-stone  exterior  office  building,  to  be  known  as  “Architects  Building,”  to  be  erected  on  the  above 
property  and  to  be  completed  and  ready  for  occupation  not  later  than  May  1st,  1931.  The  building  will  be 
erected  in  accordance  with  plans  and  specifications  prepared  by  Messrs  Ross  &  Macxlonald,  Architects, 
and  in  general  appearance,  lighting,  exterior  and  interior  finish,  be  modern  in  every  respect.  It  will  be 
fourteen  storeys  in  height  from  the  sidewalk,  with  three  basements  below  grade  for  garage  space,  and  will 
have  a  cubic  content  of  approximately  1,200,000  cubic  feet. 

SECURITY 

Bonds  will  be  secuted  by  a  specific  first  (closed)  mortgage  and  charge  on  the  land  and  office  building 
«ow  to  be  erected  thereon.  Payment  of  principal  and  interest  will  be  further  assured  by  the  creation  of 
a  first  floating  charge  on  the  revenues  of  the  property.  ‘ 

Based  on  iudependent  appraisals  of  the  land  and  completed  building,  the  mortgaged  prop^^  will 
have  a  value  of  $1,550,900,  as  against  $700,000  of  6%  First  (Closed)  Mortgage  Bonds  to  be  issued, 
equivalent  to  over  $2,210  per  $1,000  bond. 

Insurance  to  the  fair  insurable  value  of  the  building  will  be  carriedjn  favour  of  the  Trustee  for  the 
Bondholders.  *  ,  1. 

Completion  of  the  building  will  be  assured  by  deposit  with  the  Trustee  of  a  guarantee  of  completioa 
bond.  * 

REVENUES  •  ^ 

Based  on  rentals  being  received  by  modern  office  buildings  in  Montreal,  and  having  in  mitld  the 
demand  that  exists  for  further  office  space,  it  is  estimated  that,  after  allowance  of  10%  for  vacancies, 
the  annual  revenue  of  the  building  will  be  approximately  $144,820,  and,  after  deducting  operating  expenses 
and  taxes,  the  net  revenue  available  for  bond  interest  should  amount  to  approximately  $104,820.  Annual 
interest  on  the  $700,000  of  First  Mortgage  Bonds  is  $42,000,  so  that  estimated  net  revenue  is  more  than 
2J  times  First  Mortgage  Bond  interest. 

Ross  &  Macdonald,  Inc.,  have  entered  into  an  agreement  to  lease  for  the  term  of  the  First  Mortgage 
Bonds  rentable  areas  in  the  building  representing  an  annual  rental  of  not  less  than  $42,000.  The  ground 
floor  has  been  leased  to  and  will  be  occupied  by  The  Royal  Bank  of  Canada. 

SINKING  FUND 

The  Corporation  covenants  that  it  will  pay  to  the  Trustee  on  May  1st  and  November  Ist  in  each 
year,  as  a  semi-annual  cumulative  sinking  fund,  commencing  November  1st,  1932,  a  sum  of  $7,000,  plus 
interest  on  bonds  previously  redeemed,  which  money  sh^ll  be  used  by  the  Trustee  for  redemption  of  bonds 
of  this  issue.  This  sinking  fund  will  be  sufficient  to  provide  for  the  redemption  of  over  33  1/3%  of  bonds 
of  this  issue  at  105  or  better  by  maturity.  r 

OWNERSHIP 

Ross  &  Macdonald,  Inc.,  will  own  all  of  the  securities  of  Architects  Building  Corporation  ranking 
junior  to  the  First  Mortgage  Bonds,  and  in  addition  agree  that  they  will  provide  the  Corporation  with  all 
moneys  necessary,  in  excess  of  the  proceeds  of  the  First  Mortgage  Bond  issue,  to  complete  the  building 
and  equipment,  including  tenants’  changes,  and  on  completion  will  provide  Afchitects  Building  Corpora¬ 
tion  with  sufficient  working  capital  necessary  for  its  operation. 

We  offer  there  Bonds  for  delivery  if,  as  and  when  issued  and  received  by  us  and  subject  to  approval  of 
counsel  of  all  proc  eedings,  at — 

PRICE:  98  and  interest  to  yield  6.20% 

W.  C.  Pitfield  &  Company 

VANCOUVER  TORONTO  OTTAWA  QUEBEC  MONTREAL  SAINT  JOHN  HALIFAX  LONDON,  ENG. 


McLeod,  Young,  Weir  &  Company  Limited 


MONTREAL  O’TTAWA  HAMILTON  TORONTO 


LONDON,  ONT. 


WINNIPEG 


The  statements  contained  in  this  advertisement  are  not  guaranteed,  hut  are  based  upon  information  which  we  believe  to  be  reliable  and 

on  which  toe  acted  in  purchasing  these  securities. 
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Beauliarnoi?  Power 
Corporation  Limtled 


6^0  Collateral  Trust  Bonds 
Due  Oct.  1st,  1959 


with  stock  bonus  and  purchase 
warrants  attached 


Price  100  and  accrued  interest. 


Newman.  Sweezey  &  Co. 

Limited  ' 

I\VESTME\T  BANKERS 

210  St.  James  Street  West 
MONTREAL  ' 


WAX  TABLETS 
[  On  tiftt  tht  legenj, 
i’  thf  lort,  $hf  kiHery, 
tit  carrtspnniinrt, 
ej  mtehnt  Rame  wtrt 
hdtottd. 


oipommisi 

Today.  Canada’s  vital  buai* 
ness,  legal  and  governmental 
records,  are  committed  to  Super¬ 
fine  Linen  Record. 

Professional  and  husiness  men, 
realizing  its  prestige-creating  qual¬ 
ities.  choose  it  for  important  cor¬ 
respondence,  knowing  that  letters 
inscribed  on  it  command  and  re¬ 
ceive  attention. 

Superfme  Linen  Record  is  the 
leader  of  a  notable  group  of  "R 
Shield"  papers  including  Eams- 
cliffe  Linen  Bond.  Colonial  Bond, 
Mount  Royal  Bond  and  the  fam¬ 
ous  general  utility  Service  Bond. 

Ln  uj  help  yarn  ehaan  fit  traptr 
paptr  jea  tach  purpaie,  TTnlt  jaf 
sampltt  and  juggtilians. 

HOLLAND  PAPER  CO. 

Limited 

High  Gradt  Paper  Maiirt  Sinea  l$tZ 
MONTREAL.  QUE. 

I  Mills  at  St.  Jeromt,  Qtr.  Ttni 
Man!  Rallatsd,  Qttt, 


LIKE  USING  A  GAS' 
THAT  GIVES  80  MILES 
TO  THE  GALLON  .  . 


— gives  2,000  Miles 
without  changing  .  .  . 


THE  FINANCIAL  TIMES.  MONTREAL,  MAY  23,  1930 


THORNTON  TELLS 
C.N.R.  POSITION 
ONREHNANCING 

Meets  in  Frank  Manner  Critidsm 
Raised  on  Reconstruction 
of  Capital 

IS  REGARDED  SOUND 

'  Points  Out  That  This  is  No  Time 
to  Raise  Obstacles  in  the  Path 
of  An  Undertaking  That  Hasj 
Demonstrated  Right  to  Live  j 


International  Executive 


Pulp  and  Paper  [ 

ADJOURN  HEARING  I 
INCREASED  RATES  ! 
NEWSPRINT  PAPER 

- -  I 

Csuiadian  Railway  Hearing  to  be ! 
Argued  Again  on  I 
^  June  16th  | 

ACCOMMODATE  COUNSEL  I 


Ottarra.  —  Hearing  of  the  ca.«e  of 
the  Canadian  rallwa.v.a  for  Increased 
rates  on  newsprint  paper  shipped 
from  points  in  Cajiad.a  to  destina¬ 
tions  in  the  United  Slates  before  the 
Board  of  Railway  Commissioners 
wa.s  adlourned  last  Friday  until 
■tune  16.  Testimon.v  of  freight  r\- 


In  meeting  the  critlclBrns  raised  to  I 
I  the  reconstruction  of  the  finances  of  ' 

I  the  Canadian  National  Railways  on  ! 

the  grounds  that  such  action  might  i  I  ■tune  ip.  Testimony  of  freight  ex- 

lead  to  demands  for  lower  !_ccurtssv  British  N^w.^raper  Eervlce 

rates  and  hlsher  -waaes  Sir  Hanrv  K  anadian  Pacific  Railways  occupied 

w  Thomc.  who  has  been  elect-  ''ntire  week  since  the  hearing 

W.  Thornton,  president,  points  out  vice-president  in  charge  of  sul-  opened  on  Monday.  The  railways 
the  company  s  position  with  regard  manufacture.  Canadian  Inter- have  witnesse.s  to  call  in  ron- 


the  entire  week  since  the  hearing 
opened  on  Monday.  The  railways 
still  have  witnesse.s  to  call  in  con-, 


I  u®”’  ..  I  ! national  Paper  no.  which  owns  and  nOrtlon  with  operating  costs  and  the' 

i  the  Three  Rivers  and  Gat-  newsprint  interests  opposing  the  in-; 

paper  mills,  creascs  have  considerable  evidence 

j  t>u9.t,  in©  TCTOUStniCt iOTl  Oi  C3I1'*  i  fo  Tjrpsptit 

sHtan  psiittovs  aP'l  Hawkcsbury  blcachcd  to  present. 


I  adlan  National  Railways  finances  i  ,  ,,,  ,,, 

I  should  be  opposed  for  the  following  1^*^  Pmto  mills. 

I  reasons:  j 

‘‘First;  It  ts  asserted  that  «ny  j  U|^  1  ililJ 
j  revision  of  the  financial  structure  of  j  Kp  A  I  H  J 
j  the  Canadian  National  Railways  will  !  *^“**  *  *“  * 
not.  restore  to  the  treasury  of  Can-  I  CADMC 
ada  any  of  the  advances  made  by  i  I*  A|Cn|  j 

the  Dominion  Government  for  the  i 
purposes  of  meeting  the  deficits  of  j  PI  1  P 
■  the  railway  system,  and  in  its  last 
j  analysis  the  true  financial  position 

'  will  not  be  altered:  therefore  why  ~ ^  „ 

!  do  it?  Workins:  Capital  of  $30.5,097 — 

“Secondly:  It  Is  eJalmed  that  any  Nevy  Lines  Will  Broaden 
alteration  In  the  financial  structure  i 

of  the  railway  company  which  tends  |  Scope  of  Operations 

‘to  Improve  Its  position  may  excite  i 

a  demand  for  reduced  rates  and  in- 1  SURPLUS  OF  $132,830  j 

creased  wages,  both  of  which  In  the  - 

Interests  of  the  transportation  com-  Toronto  Bnrrna  The  Flnsnelnl  Times  : 

Canada  should  be  avoids.  Toronto. — The  first  annual  state- 1 

The  f  rst  reason  advanced  l^or  of  W.  D.  Beath  and  Son.  Lim-i 

maintaining  the  present  chaotic  year  ended  December  i 


BEATH  AND  SON 
EARNS  $2.92  ON 
CLASS  ‘B’  STOCK 


.'\d.1ournment  was  decided  upon 
on  the  application  of  a  number  of; 
counsel  for  various  Interests  who  I 
had  appointments  for  next  w'cek.  As; 
a  condition  of  adlournment.  Alistair 
Fraser.  K.i".,  counsel  for  the  <'ana-| 
dian  Pacific  Railway,  insisted  on  the: 
newsprint  interests  delivering  their' 
exhibits  to  the  railwa.vs  prior  to  tbej  j 
next  hearing.  | 

The  hearing  Is  to  decide  whether' 
the  suspension  of  the  new  rates  or-j 
dered  by  the  Board  when  they  were  ‘ 
announced  a.  year  ago  is  to  he  madej 
permanent. 

Operations  of  the  propo.eed  In-, 
creased  freieht  rate.";  on  newsprint 
paper  as  they  would  affect  news-i 
print  paper  mills  in  the  Kenora  and, 
Fort  William  district  of  Ontario  wast 
the  sub,lect  of  testimony  recently. 
W.  F.  .lefferson.  assistant  freight  I 


$2.02  on  the  Btm.fino  shares  of  class 
“B’’  stock  outstanding.  After  pay- 


our  financial  house  In  an  orderly  ,  ,ii,,Monaa  in  rnii  nn  ivm  ni  ==c  Ontario  raper_  ompan, 

condition  costs  no  more  tham  leav-  !,”A  1'  A^n!  t  T,.  If  dtiesfion.s.  Mr.  .leffcr- 

ing  It  In  a  state  of  chaos,  there  can  t«rosf^in  ii/n  of  HH-iLias  for  iha  proposed  rate  in- 

be  no  objection  to  what  Is  i>ro-  rrjff  LL. 

first  tbrefi  monthR  of  th«  jear,  th«  scalp.  The  fact  that  there  were 

!  ‘‘But  In  addition  to  this  argument,  'Company  was  able  to  carry  forward  ^„n,e  points  in  Colorado  and  Arkan- 
itt  Is  obvious  that  through  the  clfm-l”'  of  $t3...8o0  from  the  years  to  which  rates  were  not  being 


REVIEW  AFFAIRS  j 
'  OF  NEW  MERGERl 

Banking  House  Points  Out  Bene-  J 
fits  to  Be  Derived  From  Uni-  i 
fication  of  Operations 


ONTARIO  STEEL 
OUTPUT  LOWER 


!  tJonal  Railways.  However,  to  a.saume  .' 
j  that  the  existing  arrangement  Is  ; 
I  essential  for  the  maintenance  of  the 
i  present  scale  of  rates  and  standard  ; 
i  of  wages  Is  to  advance  an  argument  j 
ino’t  only  sinister  but  fallacious. 


rirs*  vuarier  onows  rroaucuon  i  Toronto.  —  Dominion  SecurlUes  I 
Valued  at  $241,842,  Down  I  corporation,  IJmlted.  has  prepared  j 
From  $273,540  '  a  comprehensive  review  of  the  St 

_ _  '  Tjawrence  Corporation,  Idd..  and  the 

j  three  organizations,  that  make  up  i 
Toronto.— One  of  the  most  Inter- 1  ^ew  paper  consolidation.  In- ' 
esting  and  enlightening  sidelights  i  T,awrcnce  Paper  Mills.' 


1  .\eilher  regnlatopv  ibodies  tbeiQ^  activity  of  the  steel  Industry  i  p„]p  paper  Co.,  and  ! 

.public  nor  wage  earners  employed  Ontario  during  the  first  nuarter  |  John  Power  and  Paper  I 

.7^  transportation  r,ompa.n-  Lf  j!>jo  Is  contained  In  the  quarterly  :  Commenting  on  the  merger,  i 

a^Tcr^iheef^ihef  ifaccSatel^^  ri- '  Department  of ;  rvimlnlon  Securities  Corp.  says;  ' 

orthre^^adiaTN^'iLT^^^^  primarily  with  ' 

i  Whirh  ®  tn  P's  l'’on,  fcrro-  ghle  to  tho  Constituent  companies.] 

which  may  arise  with  re.spcct  to  aHoys  and  steel  production  the  de- '  addition  due  to  the  consolidation 
,  either  or^all  of  the  three  classes  .lust  partment  states:  Indepeudent  units  greater  stabil- 1 

Ontario  mines;  j,^.  the 'newsprint  Industry; 

tablished  by  truth  than  b>  subter-  were  smelted  during:  first  quarter  of .  ...iii  result  • 

ftige.  Moreover.  In.sofar  as  the  pres-  during  the  flr.st  quarter  of !  ..Availability  of  rich  puipwood  i 


ti^mes  l  i,\.“7r  , he 'newsprint  Industry; 
tablished  by  truth  than  b>  subter-  were  smelted  during:  first  quarter  of .  ...iii  result  • 

l^rra  IwTmani^^^^^^  '  Axailability  of  rich  puipwood; 

iin  .h!  tho  year.  All  ores  charged  were  ;  water  power  sites,  and  near- : 

'1?  a  nariv  Imported,  as  formerly,  from  the  Uni-  |  „p,g  t,,  ,he  gr^t  consuming  market  " 

During  the  period  the  i  ^he  United  .^itates.  have  made  ^ 

I  tho  attempted  raalntena.nce  of  rates  gteel  Company  of  Canada  and  the '/-g-,aa„  ,he  foremost  producer  of 
and  a  resistance  to  proper  Increases  Algoma  Steel  •corporation  each  had  'n;Tsprint  in  the^v^  M  As^  nt , 
K  two  furnaces  In  blast,  while  the  '  ^Ta,  result  many  newsprint  com-! 

?iL”ciirSn,s:i.’  ^vCn  "ff" 

mM''bv  mo™'*™'  N™  ho.f.v,r.  because  ef  ,he  i 

,  Op,  they  will  he  met  b>  more  con-  gj-p  iron  prices  were;  Foundry  pls  !  in'rae' scJiJe  operation*  of  modern  i 

ShisUrs^TSepfion  ^  ^  Montreal  $24.48  per  Irtng  ton;  ba-ih,„iness  and  the  opportunities  of 

Inf«ni«ni  P’*  1  Offering  economies  through  united 

,  “Tbe  Intelligent  observer  cannot  ^  Montreal  $25.48  and  steel  billets  +he  trend  of  the  industry  Is 

I  under  an.v  Illusions  with  respect  o  gt  Hamilton  $36.  Average  prices  for  I  [”3’ Jl!®  Say  on."  ' 

!  Panada^  Votfards  The  nrtioSv''lwn°  P‘^  A  survey  of  the  plants  and  prop- ; 

Art  t^ran!^orta^Hon“  ^’^sic  $20;  foundry  $25.75;  prtles  of  the  unified  concern  is] 

tLk  SJ-s  have  Kog^^^^  malleable  $25b25  .per  long  ton  piven.  capacity  approximating  l.ono  j 

enough,  and  public  opinion  Is^uffi-  ^^SrproSS  during  the  period  ^®"“  newsprint,  ino  tons.of  kraft  j 
iclently  crystallized  To  demonstrate  I  PaP^  and  70  tons  of  boxboard  dally  ; 


Canada  towards  the  natioilally-own-  were*  basic  S2n-  foundry  p  le 

think'^mauS®^  '"pfogressSSaJ  tnalleable  $25v25  per  ‘long  ton  capacity  a'^pproximattne  1.000! 

iZrtS'erv^taS  ^^-s^^ri^s^diring  the  period  re.”;n;Ttrs  \ 

[clently  crystallized  to  demonstrate  totalled  233.283  tons  ingots  and  S.-jana  ,vlth  puipwood  resources  of23.- 
I  that,  certainl.v,  so  long  as  a  sincere  170  tons  of  ca^iflrtes  nr  a  tnlal  nf  puipwirou  r  II  t  Vn 

'  I.,  ort—ini.in,  ti...  casungs,  or  a  Total  m  OOO.OOO  cords,  or  sufficient  tor  40  1 

effort  is  made  to  administer  the  $241,842  tons,  a*  against  $273,540  In  1  vlthout  reforestation  In  all' 

Canadian  National  Railways  honest-  the  corresoondln^  oeriort  nf  lo-m  "pans,  wiinoui  reioresbau  "  ju  . 

ly  and  efficiently  and  In  full  recog-  ?prro-lR  in  m  ""n®'  ^rt®"n 

nition  of  Its  responsibility  to  the  iea«  tons."  the  denartmPTit 


people  of  Canade,  It  is  here,  and  tonnages  piven  are  short  tons. 

I  here  to  sUy.  Such  beinj?  the  case,  '  _ 

all  concerned  will  be  vastly  better 


18.888  tons,"  the  department  states.  |  Qf  the  consolidated  compan.v  j 
All  tonnages  given  are  short  tons,  j  x^ulpwood  from  the  limits  of  one  i 

- - - - - - company  can  readily  he  diverted  to 

17 _ o _ * _ 1: _  the  mills  of  other  constituent  com- 


Canada  Power  &  Paper 

Corporation 

Total  Dally  Capaiilty  of  Plants  t  '  "" 

1944  Tons  of  Kawsfriat 
Uft  Tons  Pore  Kraft  Paper  ■  ' 

240  Tons  Pare  Sulphate  Pnlp 
also  producing 

Cardboard,  Insul  Board,  Wrapper  and 
Sulphite  and  Groundwood  Pulps. 

Saw  Mills  at  Pembroke.  Ont..  producing  ^Titte  Pine,  Red  Pine 
and  Spruce  Lumber  Pickets.  Laths,  etc.— Annual  Capacity 
of  25,000,000  F.  B.  M. 


Successor  and  Operating  Company  of 
Belgo-fanedisn  Paper  CVampany  Limited, 
Shawtnigan  Falls,  Qne. 

St.  .Vaarice  Paper  rompan.r  Limited, 

Cap  de  la  ^ladelelne,  Que. 

^  Laurentlde  rompanr  Limited, 

I  Grand  MIere,  Que. 

!  Lanrentide-Ottawa  Company  Limited, 

(  Pembroke,  Ont. 

Port  Alfred  pnlp  and  Paper 
.  Corporation, 

L  Port  Alfred,  Qne. 

CL  IVaragamark  Pulp  and  Paper  Co. 

Mmtfed,  J 

HR  Three  Rlrers,  Qne.  A 

Head  Omoe:  iC 


maintfiiiiine'  fh«  rwptmnf  rha^fit^  lu^^nt  of  w.  D.  Beath  and  %Son.  Lim-  traffic  manaarer  of  the  Canadian  P«t-I 

J^nSnrilV^nicfure  ^l^mst  af  S  Tl.tlwsy  nt  Winnipeg,  was! 

rinancisi  s.njCTUT©  is  .iist.  as  goon  1320,  shows  earnings  equal  to  rroas-cTamined  hv  Tohn  B  Burch-l 
an  argument  In  the  affirmative  as  .on"  r.r,  crwinee  oi...  cross-examinen  ny  .mnn  tiurrn  ; 

In  the  negative  because  is  -nlsrlTie  ,  ‘.7  ’’  600,000  shares  of  class  niore.  of  Chicago,  counsel  for  the 

our  flnancial  house  in' an  orderly  outstanding.  After  pay- 1  Minnesota  Ontario  Paper  r’ompany  ' 

ing  It  In,  a  state  of  chaos,  there  can  ^  .uJ  Ron  Insisted  the  proposed  rate  in-| 


Inatlon  df  a  large  number  of  nep-  operations  after  providing  for  depre-  increased  xvas  not  due  to  discrimin-| 
arate  constituent  compartle*,  which  federal  Income  taxes.  gy^n  because  It  was  felt  those, 

would  take  place  In  event  of  the  ^  '  nlReady  high  enough  in 

proposed  amaleramatlon  ,a  suhatau-  comparison  with  tho  now-  rates  to; 

tial  sum  will  be  saved  annually  In  ,?■' i  other  points.  Counsel  then  asked 

accounting  expenses,  and  a  greater  "37,985.  Tho  ilet  profit  for  the  ^i-hy  some  rat.is  had  not  been  reduc-j 
!  facility  and  economy  established  J’®®’'’-  nfter  deducting  provisions  for  |  in  accordance  •with  the  .scale  | 
i  with  respect  to  system  operations,  depreciation  and  taxes,  amounted  to.  griopted.  This  could  not  he  donei 
i  The  public  la  not  yet  acquainted  J278,9i9..  ]  without  the  consent  of  the  United. 

I  with  the  financial  structure  w’hlch  fo  the  shareholders,  j  g^g^gg  railways,  witness  answered. 

I  has  been  recommended,  and  unGl  Beat.h,  president,  stated  that  g^.gg  suggested  tho  increased] 

I  such  Is  the  case  I  cannot  In  fairness  various  plants  of  the  company  rgj^pg  might  put  Canadian  mills  In; 

I  take  advantage  of  the  ultimately  Im-  maintained  a  high  state  of  effi-  western  Ontarfio  and  Manitoba  .at  a; 

;  proved  effect  on  the  flnanclaJ  posi-  clency  and  repair,  and  manufactur-|  riisadvantage  in  the  western  United 
'  tton  of  the  Government  which  that  capacity  and  equipment  had  im-  gtgjpg  territory  owing  to  corapeti- 
i  structure  provides,  hut  I  can  say,  iP’'®^®d  to  all  points.  Expenditures  from  mills  at  Portland,  Oregon. 

I  for  what  It  maybe  worth,  that  eml-  plant  and  equipment  totalled  Bvirchmnre  said  these  mills  had 

I  nent  bankers  In  liondon  and  Can-  $166,090  for  the  year,  and  new  lines  recently  secured  reductions  in 

I  ada,  whose  criticism  of  our  propos-  »re  now  being  added  that  will  i  frpjjjht  rates.  The  witness  said  he 

jed  plan  was  sought,  have  pronounc-  broaden  the  scope  of  operations  and]  of  .g,  reduction  to  Denver.  Col¬ 

ied  it  sound  and  advantageous  to  the  I®®*!  ®G^1  further  1o  diversify  the;  prado,  but  knew  of  no  others.  He 
:  Dominion.  Moreover,  any  plan  products  of  the  company.  j  think,  however,  that  the  Can- 

j  which  contemplates  placing  our  fl-  In  the  balance  sheet  current  M-ladian  mills  would  be  seriously  af- 
!  nances  on  a  sound  basis  must  favor-  *^1^  OR®  shown  at  $458,076.  nsjjppjgjj  jjy  the  proposed  rates. 

jably  affect  the  terms  upon  which  against  current  liabilities  of  $152,- 1  — : - 

I  borrowings  are  made  and  hasten  the  079.  Fixed  assets  are  taken  in  f\rifrfp|f|  ir*PlinC  i 

[day  when  the  loans  of  the  Canadian  $094,016  and  patents,  leases,  good-j  l/|i  y  Ih  W  Amh/IIkX  | 

(National  Railways  can  be  placed  will,  etc.,  comprise  an  extra  $1,521,- i  ll»i  »  »"  ill  1  j 

!  without  pledging  or  encroaching  up-  237  for  a  total  assets  of  $2,073,329.  1  /ap  KIP117  MPnPPD  I 

I  on  governmental  credit  |  Ijh  nhW  [VI  K  KIjrK ; 

!  "With  respect  to  tho  second  point  /k«ri|iintA  P’WPr'I  i  »»  | 

!  If  the  maintenance  of  the  present  i  Illy  I  i1k||I  Xlrhl  !  - ‘ - -  i* 

financial  structure  of  the  Canadian  Vlvlfllllw  UlUUli  <  Banking  House  Points  Out  Bene- j 

OUTPUT  LOWER;  ] 

j  transportation  companies,  then  those  wUll  U1  liV7fLill;  hcation  of  Operahons 

I  companies  owe  a  considerable  debt  -  — 

I  of  graUtude  to  the  Canadian  Na-  :  First  Quarter  Shows  Production  ;  "  Domlnlon*"semiTlUes  i 


Abitibi  Power  &  Paper  Company 

LIMITED 

TORONTO  -  Ont. 

Owning  and  Operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  IroqucNs  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 
Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  Tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


Fraser  Companies 

LIMITED 

AND  SUBSIDIARIES 

AAA 

High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

AAA 

Cable  Address:— "Fraser” 

Codes;— A.B.C.,  4tli  &  5th  Edition.  ZEBR.\;  Western  Union 

EDMUNDSTON,  N.B. 


CANADIAN  PACIFIC 


Atlantic  Sugar  Refineries  !  FSESCH  rAJADIANS  BFTUHjrUfG 


ST.  JOHN  -  N.B. 


Gen.  Offices 211  McGILL  STREET 
MONTREAL 


,  off  If  we  loin  hand  In  assisting  each  ;  Expansion  Proceeding  '  innl^  Bt  llwreTe  -oroorS 

other  rather  than  by  attempted  in-  r\  •  •  ir  *  i  •  ''®^^'^®uce  T.orporaiion 

iterfcrence  with  our  Individual  devel-  Big  Donpinion  Foundries  "ill  derive  Its  revenue  from  Its 

j  opment.”  _  -  '  holdings  of  common  stoeBs  of  the 

_ _  ■  Toro.to  Bure.a  Th*  Fla.aclal  Time,  j  constituent  companies. 

FBEXCH  TAXlDUIfS  mTUBSCG  w,"?',"  i  E.p.noI.'Mill  Clc. ^ 

Quebec.  —  French  Canadians,  who  plant  expansion  programme,  which  Xhr*«  Mnnth. 

had  migrated  to  the  New  England  will  Involve  a,n  expenditure  of  $509.- |  inrcoiTiumns 

States  in  recent  years,  are  returning  000.  This  vlll  he  for  new  buildings  ^  ' 

to  Canada— more  specifically  to  Que-  and  equipment,  so  that  tlie  company  Bault  Ste.  Marie.  .\  statement  Is. 


igramme.  which  p„  Months  ' 

nditure  of  $.500.- !  inreeiviomnSj 

ir  new  buildings  ’  '  .  .  .  I 

lat  the  company  ^iault  Ste.  Marie.— A  statement  Is.  i 
products.  The  j  sued  from  the  offices  of  the  Abitibi 


TRAINS  '  HOTELS  ' c  TELEGRAPHS  c  STEAMSHIPS 

Business  men  use  the  Canadian  Padfle  where 
possible,  because  there  Is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freighr,  for  hotel  comfiM’t,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


BECOME  A  REGULAR  READER 

It  Mats  aelT  three  SSlIwe  •  year  fer  ftmlmr  weekly  SeUvevy  «• 
e  CeaedlBB  addrcee. 

TUB  riNAxciAii  TniBs  POBuemirtt  cxi..  tsoarmo, 

dht  UretB  tii.  W»at.  Hwatreid. 

.  .S  Jerdui  Street.  Teieate. 


bee  Province— in  increasing  niim-  can  diversify  its  products.  The  I  sueu  from  tne  otnees  or  too  ADiiini 
hers,  according  fo  a  report  of  Hon.'  management  have  decided,  however.  I  P®"'®’’  Paper  Company  is  In  the 
I  Hector  La  Ferte,  in  charge  of  the  that  these  expenditures  wiH  be  taken  ]  effect  that  the  company's  mill  at 
j  Department  of  Colonization  and  O’Ut  of  earnings,  rather  than  make  a  ]  Espanola  Is  shut  down,  probably  for 
Fisheric.s.  "We  have  figures  on  hand  bond  offbring  as  had  been  proposed  a  period  of  three  months,  due  to  the 
j  to  show  that  in  the  month  of  April",  at  first.  The  metal  working  Indus- 1  conditions  of  the  'market  and  de- 
!  he  stated.  “150  families  from  the  try,  generally,  has  shown  some  con-  presslon  in  the  demand  for  paper, 
i  New  England  centres  have  entered  traction  in  business  this  year  to  date.  The  mill  was  running  about  60  per 
j  this  province.  The  ma.tority  have  and  operations  of  Dominioa  Foun-  cent,  capacity  when  It  xvas  closed 
;  returned  with  funds,  some  having  at  dries  and  Steel  have  been  on  a  some-  There  are  six  machines  at  the  Es- 
their  disposal  as  much  as  ..$15,000  to  what  smaller  scale,  as  compared  panola  mill,  some  of  them  small,  the 
$18,000  ahd,  as  far  as  W6  can  gather,  with  the  corresponding  period  last  plant  having  about  the  same  output 
about  a  total  of  half  a  million  dol-  year.  In  1929,  the  cctmpany  enjoyed  ae  the  one  at  the  SauU>  which  oper- 
'  lars  came  through  that  influx.”  .  the  best  year  since  the  far.  ates  lour  machines. 


Becleeeg  flag 


(or  whick  eeeg  The  Waaaelel  Thkee  fM....................aMa4he  a* 


AUDRBM  ...... 


•CBSCRlPnONt,  la  Caaata.  MuM  a  ye«ri  gl.rg  (er  ate  aMatka.  to 
Great  Drttala.  la*  a  reari  Te  tor  ete  aiaklka.  la  Oalteg  ttatea 
H.M  a  xeari  to.M  fer  ate  aMatfea. 

Make  all  Ckeeuee,  Oratte  aag  Meaey  Orgera  MT«hla  to  Ike 
Oewaaay. 
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MONTREAL,  MAY  23,  1930 


5ir<»  ...  .  ^  »ot  only  for  Montrealers  but  for  South  Shore  people 

Eut  IFtttaitftal  Cfot^s 

There  Is  only  one  drawback  to  this  bridge.  It  Is  a 
toll  bridge.  It  will  never  achieve  what  It  ought  to 
companr.  Limited.  achieve  for  local  expansion  and  development  until  It 

- - - -  Is  tree.  We  know,  of  course,  that  somebody  must  pay 

R.  EMMET  COX  .......  Tresldent  the  cost  of  Its  construction,  but  wo  are  strongly  of 

,  DAVID  BURJfSIDE  ....  -  General  Manager  opinion  that  It  would  be  more  economical  to  pay  for 

_ Indirectly  through  the  enhanced  development  that 

A.  R.  n.  TOUXu . .  .  *  xmrestrlcted  traffic  would  bring  about  than  to  make 

R.  fi.  SMITH . Toronto  Editor  |  means  of  levying  a  toll  on  all  who  use  It  to  enter 

s^scRirTio^  PRICB.  i«  c.«.d..  as-ae  -  yen,,  ai.TsiOr  leave  the  city.  The  entrance  to  a  great  metropoll- 
f«r  nix  monthn.  Tm  Rrent  Britnin  13b.  a  year,  Ta. .  tnn  city  ought  to  be  free  at  all  points,  and  SO  long  as 
S2'oo"'?o,Ti**m;Bih.".  *'’raYMi^''soir.Vrt’pS;5®.  "ssToo'a  that  entrance  is  not  free  Montreal  will  fall  short  of  the 
year,  M.oo  for  six  montha.  full  prosperity  Which  should  be  hers. 

ADVERTISING  Rata  Cards  on  appllrntlon  at  all  oar  of-  _ _ _ _ _ _ 

fire*  or  from  any  respanalbla  Adyartlalnx  Aarncy. 

CABLE  ADDRESS,  ■•Flntlases”,  W.  V.  Code.  |  QjJjg  PjjJ^ 


LONDON.  ENG.)  SR  BlabopRate,  E.  C.  2,  Daries  A  Co 
Rrprrsrntatiyea. 


HEAD  OFFICE,  Moatraal.  Lancaster  #281.  All  Depart-  "  *''' 

'  TT  will  certainly  be  an  uncalled-for  blow  to  Canadian 
”So*n‘e':'E.a.n"3XS!«Si-"iS5?:j  ^  enterprise  and  resourcefulness,  should  the  Nesbltt- 
WESTERN  REPRESENTATIVE  i  Geo.  D.  Gittns,  143  Thomson  Interests  and  their  Power  Corporation  of 

_ _ ^''■"ronrer  Hotel.  Vaneonyer,  B.o.  I  Canada  be  forced  out  of  Northern  Ontario  by  the 

LONDON.  ENG.)  »5  BIsbopRate,  E.  C.  2,  Dories  A  Co.,  i  ^ 

Representatires.  Ontario  Hydro-Electric  Commission. 

- - — _ I  The  courage  and  enterprise  displayed  by  Mr.  Nesbitt 

Devoted  to  the  intere$t»  of  the  tnvetUnff  pwMlc  In  the !  when  he  decided  to  invade  the  big  mining  fields  of 
bel^  that  the  confidence  of  capital  i*  essential  to  the  i  Ontario  will  be  recalled  as  one  of  the  outstanding 
stahilitv  of  finance,  the  prosperity  of  industry  and  Die '  ,u  ui-.  _  .  j  ,  .  , 

development  of  our  resources.  ']  achievements  in  the  history  of  power  development  In 

- — _ _ _ _ '  Canada. 

MONTREAL,  FRIDAY,  MAY  23,  1930.  !  Since  that  time  the  different  companies  controlled 


Big  Mergers;  A  Promise  or  A  Peril?  ' 

From  The  Investment  News,  Chlcaio>,  j 

The  trend  toward  absorptions  of  possible,  through  Improvements  In  and  employee,  but  between  pm-  j 
corporations,  mergers  and  combine-  machinery,  to  make  the  work  of  one  ducer  and  client.  Many  employees , 
tions  “  and  to  an  extent  also  the  man  do  the  equivalent  of  10  to  20  a  are  stockholders  of  the  larger  cor-, 
affiliation  of  country  banks  with  a  score  of  years  ago.  Industry  has  poratlons;  also  many  of  Its  clients  ^ 
largo  central  institution  • —  which  discovered  that  the  shortest  road  to  consumers  of  Its  products.  In  tlniej 
has  been  In  evidence  for  some  time  profit  was  through  elimination  of  thts  trinity  of  Interest  may  merge ; 
past  has  been  Increasing  at  such  a  waste;  through  economies,  and,  of  Into  one  and  what  may  prove  of  ad- 1 
rate  lately  as  to  cause  economists  course,  through  greater  efficiency,  vantage  to  one  will  prove  an  ad- 
aad  others  to  wonder  what  the  ulti-  Viewed  from  this  standpoint  the  vantage  to  the  others.  As  this  coun¬ 
mate  outcome  will  be.  As  already  large  mergers,  combinations  and  try  has  expanded  and  grown  econo- 
expressed  by  J.  8.  Lawrence,  "the  absorptions  taking  place  to-day  can-  mically,  no  longer  Is  true,  the  old 
country  appears  to  be  mothering  au  not  be  considered  a  threat;  rather  a  adage  which  assumed  that  one 
economic  organism  which  is  Impres-  promise.  They  are  the  greater  light  j  man’s  gain  must  necessarily  prove, 
sing  many  as  an  entirely  new  discovered.  I  .mother  man's  loss.  The  material 

genus."  This  trend  toward  mergers  The  present  Industrial  era  with  Its '  success  of  any  corporation  rests ! 
and  combinations  Is  pervading  prac-  labor  saving  devices.  Its  Introduc-  upon  the  material  suceess  of] 
tlcally  every  field  of  Industry,  tion  of  wonderful  machinery,  has  not  the  individual.  Unless  the  in- j 
Chains  of  banks,  groceries,  bakeries,  developed,  as  Karl  Marx  visualized,  dividual  prospers  the  corporation 
the  Unking  of  subsidiaries  In  public  "progressive  misery.”  rather  the  op-  cannot  expect  to  prosper.  For  it  i.s 
utilities;  the  vast  expansion  of  steel  poslte.  The  past  has  failed  to  sus-  the  individual  who  consumes  the! 

groups,  reveals  a  phenomenon,  tain  Marx’s  fears,  and  their  lack  of  output  of  the  corporation.  If  the! 

which,  while  not  entirely  new,  has  substance  has  been  exposed  time  consumer  has  much  to  draw  upon,  j  I 

grown  on  auch  a  vast  scale  as  to  and  again.  he  will  spend  much;  if  he  has  little 

he  will  spend  less.  The  proof  of 


MONTREAL,  FRIDAY,  MAY  23,  1930.  !  Since  that  time  the  different  companies  controlled 

- -  - - - - I  by  Mr.  Nesbitt  and  his  associates  have  carried  forward 

•n..  Bu.in.„  Of  L.«Im  U  To  Uad  ^ 

TV/TANY  a  man  in  a  responsible  business  position  many  Important  industrial  undertakings. 

imagines  that  he  is  a  leader  because  things  went  '  The  work  has  barely  been  started,  and  it  will  be 
swimmingly  in  times  of  prosperity.  But  the  true  test ,  many  years  before  the  different  power  companies  will 
of  business  leadership  comes  w'hen  times  are  difficult,  |  be  able  to  get  the  full  benefit  of  the  general  scheme  of 
not  w’hen  they  are  ea.sy.  Under  that  test  many  men  the  development  that  has  been  carried  out. 
in  responsible  positions  are  showing  that  their  true  ,  On  this  account  it  is  manifestly  unfair  for  the 

place  is  in  working  under  orders,  not  in  giving  orders;  'Hydro-Electric  Commission  to  step  in  now  and  try  to 

some  others,  fortunately,  are  showing  that  they  realize  force  the  various  companies  to  sell  out  to  them.  At 
that  the  business  of  leaders  is  to  lead.  this  time,  and  under  the  conditions  that  prevail,  it 

I^iery  business  is  in  especial  need  of  real  leadership  be  recognized  how  difficult  it  is  to  establish  a 
just  now,  and  if  every  business  had  it  there  would  be  j  basis  that  will  be  fair  to  the  shareholders  of  the  dif- 
no  depression.  The  men  who  show  a  lack  of  leadership  ferent  power  companies  as  well  as  those  of  the  parent 

at  the  present  time  are  those  who  are  w’aiting  upon  company.  Power  Corporation  of  Canada, 

demand.  Henry  Ford  hits  the  nail  on  the  head  when  With  so  much  to  do  in  other  parts  of  Ontario  the 
he  says  “If  we  wait  upon  demand  we  shall  wait  for  Ontario  Hydro-Electric  might  well  afford  to  give  the 
ever.  Demand  does  not  create,  it  is  created.”  Mr.  Power  Corporation  a  reasonable  chance  to  carry  out 

Ford  has  made  mistakes  in  his  time,  like  every  other  its  full  programme,  and  later  on  secure  for  its  share- 

business  man.  He  admits  it,  but  he  has  never  "passed  holders  ample  compensation  for  the  enterprising  un- 
the  buck’’.  He  says,  "Through  all  the  years  •  I  have  dertaklngs  It  has  carried  put. 
been  in  business  I  have  never  yet  found  our  business  -  _ 


create  apprehension.  Were  such  huge  combinations  as !  he  will  spend  less.  The  proof  of 

Are  these  enormous  aggregations  are  taking  place  in  America  to-day  |  that  fact  ni.iy  he  seen  to-day.  .Alany  j 

of  industrial  capital  going  to  work  to  develop  on  a  similar  acale  else-  j  corporation.^  are  reporting  less  earn- 1 

for  the  weal  or  woe  of  the  nation  where  in  this  world,  they  might  j  ings,  and  consequently  less  profit,  | 

at  large,  no  less  than  of  the  Individ-  Justly  cause  apprehension.  The]  because  of  diminished  sales,  which  j 

ual?  European  business  training  has  been  i  in  turn  are  easily  traceable  to  thcj 

It  was  the  fear,  a  score  of  years  along  almost  entirely  different  lines,  j  diminished  buying  power  of  individ-i 


ago.  that  Standard  Oil  would  be-  The  mental  crease,  through  perpet- !  uals.  No  prosperity  is  possible ! 
come  so  large  and  powerful  as  to  nation  from  one  generation  to  an- 1  where  a  part  of  the  good  will  of  the  j 
monopolize  the  industry  and,  there-  other  of  the  method  of  doing  busl-  j  people  seems  to  indicate  that  these  | 
fore,  be  In  a  position  to  dictate  both  ness,  has  become  a  rut.  In  America,  I  large  combinations  will  not  take  ad-: 
production  and  distribution,  that  de-  however,  no  such  mental  crease  Is  i  vantage  of  consumers.  To  do  so! 
cided  the  Supreme  <ourt  to  order  seen.  The  great  fortunes  shift  ann  ;  would  he  suicidal.  Both  the  large! 
separation  of  its  various  units.  It  change,  and  become  more  diffused,  j  corporations,  and  the  large  banking] 
was  also  the  fear  of  possibly  mono-  The  statement  has  been  repeatedly  j  institutions  have  preached,  and  con- 
polistic  tendencies  on  the  part  of  the  made  that  three  generations  in  Am-itinue  to  preach,  thrift.  They  have; 
larger  corporations  that  influenced  erica  are  sufficient  to  bring  back  persuaded  the  wage-earner  to  invest ! 
Congress  to  pass  the  Sherman  Anti-  overalls.  j  his  savings  in  the  enterprise  which! 

Trust  Act.  And  vet  the  split  of  Still  another  reason  may  be  ad- 1  employs  him.  Such  a  movement  has ; 
Standard  Oil  into  a  number  of  sep-  duced  to  refute  the  viewpoint  that  I  not  reached  the  proportions  hopen  | 
arate  units,  far  from  handicapping  -these  large  mergers  may  become  a  i  for;  it  may  have  certain  weaknesseH;  j 
or  diminishing  its  Influence,  really  threat  to  the  future  prosperity  of  I  but  it  has  revealed  a  desire  on  the  ; 
tended  to  increase  It.  Out  of  the  or-  Ibis  country.  Business  to-day  Is ,  part  of  managements  to  make  nor 
iglnal  Standard  Oil  Corporation  half  conducted  on  a  higher  plane.  It  Is  I  only  employee  participation  hnr  j 
a  score  of  other  Standard  Oil  Com-  maturing  economically  and  morally,  i  consumer  participation  in  the  rapi-| 
panles  have  grown  until  to-day  eacn  I*  realizes  that  Its  chances  of  sue- ;  tal  organization  more  than  a  mere 


bad  as  the  result  of  any  outside  force.  It  has  always 
been  due  to  some  defect  In  our  own  company,  and 
whenever  we  have  located  and  repaired  that  defect  our 
business  became  good  again,  regardless  of  what  any¬ 
one  else  might  be  doing.” 


Opening  a  New  Vista  For  The  Port  Of 
Montreal 

Quite  in  a  class  by  Itself,  and  filling  a  volume  of 
some  170  pages,  the  annual  renort  of  the  Montreal 


individually  Is  as  strong  and  power-  cess  and  of  survival  are  based  If  tt.  gesture. 

ful  as  the  parent  company  prior  to  consults,  not  only  the  ends  of  profit;  So  long  as  employers  consider! 
segregation.  Similarly,  the  Sher-  but  the  public  wheel.  I  that  their  Interests  are  identical  I 

man  Anti-'Trust  Act  has  failed  to  Finally,  there  is  an  Identity  of  In-  with  those  of  employees  and  of  con-  j 
curb  the  tremendous  expansion  of  terest  not  only  between  employer  ■  sumers,  apprehension  Is  groundless, 
the  larger  corporations.  ! 

Hardly  a  week  passes  by  that  the 

Method  in  Building  Upkeep 

In  banking,  key  Institutions  have  ap-  By  ernest  pitt. 

peared  in  every  section  of  the  coun-  I 

try  to  attract  to  themselves  smaller  .  ,  .  .  ,,  .  .  ,  ,  .  .  I 

institutions  with  an  ease  and  rapid-  ,  Those  who  make  a  business  ofje^ent  work  hat  needs  repairing, 
ity  that  suggests  an  Immense  mag-  other  people’s  proper-.  This  is  a  good  t  me  to  get  on  the 


Method  in  Building  Upkeep 


By  ERNEST  PITT. 


Those  who  make  a  business  of  [cement  work  that  needs  repairing, 
looking  after  other  people’s  proper- ,  This  is  a  good  time  to  get  on  the 


some  170  pages,  the  annual  report  of  the  Montreal  |  particles.  Only  a  few  weeks  ago  an 


net  placed  In  a  field  of  tiny  metallic  ties  very  soon  learn  that  a  great  roof  and  see  what  damage  has  been  j 


People  talk  about  over-production,  and  they  talk :  Harbor  Commissioners  constitutes  a  handbook  on ! 
about  a  shortage  of  money.  But  production  does  not  many  economic  problems  of  Importance  In  the  national  j 
begin  to  fill  the  human  needs  that  we  see  all  around  outlook.  Indeed,  it  is  so  ably  and  thoughtfully  written,  ! 
us,  while  as  for  a  lack  of  money,  that  is  nonsense,  and  so  full  of  authoritative  and  illuminating  Informa-  | 
There  is  no  lack  of  money;  the  only  lack  is  in  the  cir-  tion  about  the  business  of  the  port  and  the  trade 
culation  of  money.  And  the  reason  why  money  is  not ,  behind  that  business  that  no  one  wishing  to  keep  i 
circulating  as  it  should  is  that  too  many  of  the  men  abreast  of  Canadian  economic  development  can  afford  i 
directing  business  enterprises  are  falling  down  In  |  to  ignore  it.  j 

leadership.  Money  never  created  business;  It  Is  busl-  j  There  is  no  space  here  to  give  an  adequate  review  j 
ness  that  creates  money.  Money  is  simply  the  medium  I  of  it,  but  one  subject  that  it  raises  may  be  referred  to 
by  which  one  product  of  industry  Is  exchanged  for  as  of  particular  significance,  since  it  Indicates  that  the  I 
another  product  of  industry.  Harbor  Commissioners  have  been  converted  to  very  : 

Let  each  man  in  business  ask  himself  what  he  Is  '  definite  views  on  a  problem  upon  which  there  has  been  | 
doing  to  create  demand  and  to  set  money  freely  cir-  i  muc;li  contradictory  discussion.  This  Is  the  problem  of  : 
culatlng  once  more.  Let  him  ask  whether  he  is  stick-  a  free  port  zone.  The  Commissioners,  it  would  appear,  | 
Ing  to  obsolete  equipment  or  wasteful  methods,  and  are  not  only  whole  heartedly  in  favor  of  the  establish-  j 
thus  keeping  hls  price  too  high.  The  very  clothes  he  '  ment  of  such  a  free  zone  at  the  port  of  Montreal,  but  I 
,  wears,  the  very  desk  at  which  he  sits,  may  be  Indica-  are  enthusiastic  advocates  of  It.  Their  report  gives  a 
tive  of  lack  of  leadership.  For  retaining  an  old  desk  ;  succinct  review  of  a  volume  on  the  subject  issued  | 
when  a  new  one  might  be  far  more  convenient,  or ,  during  the  past  year  by  the  United  States  Shipping  j 
retaining  a  suit  when  Its  fresh  bloom  has  departed.  Is  Board,  containing  a  comprehensive  analysis  and  inves-  [ 
not  economy.  It  is  what  Ford  calls  thrift  that  hinders  tigatlon  concerning  foreign  free  port  zones.  It  shows  | 
progress,  since  there  is  no  circulation  of  services,  no  that  immense  benefits  have  resulted  to  other  countries  j 
life  In  such  an  attitude.  And  what  may  be  true  of  a  |  by  the  establishment  of  such  free  port  zones,  and  the  j 
business  leader’s  desk  or  of  hls  suit  may  be  true  in  a  Montreal  Commissioners  say  that  everything  .that  the  j 
1  large  way  of  hls  whole  business.  Certainly  It  Is  be-  American  Investigators  discovered  which  would  sup-  . 

,  cause  so  many  people  are  holding  off  from  buying  new  port  the  development  of  that  idea  at  any  seaport  of  i 
things  which  they  ought  to  have  and  could  afford  that  the  United  States  would  equally  sustain  a  proposal  for 
business  at  the  moment  in  marking  time;  and  certain  developing  the  idea  at  the  port  of  Montreal.  They  go 
also  Is  It  that  the  reason  they  are  holding  off  is  that  further,  for  they  remark:  “There  are,  moreover,  com- 
the  men  who  should  sell  them  these  things  are  not  pelling  reasons  in  respect  to  Montreal ,  which  do  not 
creating  the  demand  or  setting  the  example.  obtain  at  any  port  in  America;  and  there  are  other 

_ _  factors  operative  also  at  Montreal  which  would  insure 

the  success  of  such  a  project  which  are  not  and  never 
The  Effect  Of  The  New  Bridge  have  been  in  evidence  at  any  of  the  European  free  trade  | 

zones  already  in  operation,  nor  at  any  United  States 

The  official  opening  of  the  Montreal  Harbor  Bridge  seaport  at  which  the  project  could  be  put  into  opera- 
thls  week  end  could  not  come  at  a  more  appro-  I  tion.” 
priate  date.  Victoria  Day  is  not  only  a  popular  ;  xhe  report  then  goes  on  to  enumerate  these  unique 
holiday,  but  it  marks  the  opening  of  the  tourist  season,  '  factors,  and  we  are  bound  to  admit  that  their  enumera- 
nnd  furthermore  it  commemorates  the  reign  of  a  ;  tion  conjures  up  a  wonderful  vision  of  the  establish- 
Queen  whose,  name  is  Indelibly  associated  with  the  j  ment  of  a  wide  range  of  new  industries  at  Montreal, 

;  other  bridge  which  for  so  many  years  provided  Mont-  |  with  all  the’  necessary  motive  power  at  hand  in  our 
real  with  its  oply  direct  access  to  the  South  Shore.  |  vast  contiguous  supplies  of  hydro-electric  current.  We 
This  new  bridge  is  indeed  a  noble  structure.  It  pass  on  for  the  consideration  of  our  readers  this  con- 
adds  a  picturesque  feature  to  Montreal’s  skyline,  it  elusion  of  the  Harbor  Commissioners:  "Nowhere  else  j 
opens  up  what  undoubtedly  will  be  a  new  era  in  the  jn  America  are  all  the  factors  of  success,  by  Nature’s  ; 
expansion  of  the  city  of  Montreal,  and  it  stands  for  decrees  and  by  the  enterpri.se  of  our  people  for  genera- 
all  time  an  impressive  monument  to  Canadian  genius  tions,  present  as  they  are  here.  What  is  now  needed 
and  Canadian  workmanship.  From  the  point  of  view  j  jg  the  will  to  translate  them  into  still  greater  useful- 
of  achievement  Montreal  may  well  be  proud  of  it.  It  j  nggs  and  profit.” 

was  conceived  by  Montrealers,  designed  by  Mont-  j  And  that  may  be  taken  as  a  sample  of  the  hearten- 
realers,  and  constructed  by  Montrealers.  Few  cities  j  ^nd  forward-looking  spirit  of  the  whole  report! 

,  In  the  world  have  so  Impressive  an  example  of  a  _ _ 

purely  local  product.  ^ 

Coupons 

Its  size,  of  course,  will  always  be  a  matter  of  inquiry 

and  comment.  The  figures  to  bear  in  mind  In  this  Easy  money  doesn’t  always  make  a  bull  market, 
connection  are  that  the  total  length  of  the  bridge  Is  *  *  *  * 

11,236  feet,  or  2  1/8  miles,  that  the  main  span  gives  a  An  election,  like  a  snowstorm,  gives  a  Job  to  a 

clear  waterway  of  1,000  feet  and  has  a  height  of  160  number  of  unemployed. 

above  high  water,  to  allow  the  passage  of  ocean  liners;  *  *  *  * 

'  that  there  is  a  roadway  of  36  ft.  lOa^  inches  between  Puzzle.  On  the  whole  did  the  budget  increase  or 
curbs,  allowing  for  four  lanes  of  traffic;  and  that  there  decrease  protection? 

Is  a  5-foot  sidewalk  on  either  side  of  the  bridge.  *  *  •  * 

It  requires  little  Imagination  to  realize  the  far-reach-  tourist  to  pay  toll  to  get  across  the 

;  Ing  effect  which  this  bridge  will  have  upon  greater  bridge  when  Montreal  secures  such  a  large  proportion 

Montreal.  The  Victoria  Bridge  was  always  primarily  bis  vacation  money  ? 

;  a  railroad  bridge  and  only  a  makeshift  bridge  for  all  h-  *  *  if 

other  traffic.  Its  limitation  undoubtedly  kept  the  Washington  figures  that  new  Canadian  tariff  will 
J  South  Shore  more  or  less  a  virgin  field  as  far  as  city  I  tbe  United  States  $225,000,000.  A  tidy  sum  even 

development  goes.  Now  iniltead  of  accommodation  for  j  Canada  only  gets  the  full  benefit  of  half  of  It. 

two  lanes  of  traffic  over  the  river,  we  have  (by  the  i  ■«  *  *  * 

■  two  bridges)  accommodation  for  six  lanes  of  traffic.  Montreal  seems  to  go  steadily 

with  approaches  that  will  still  further  facilitate  the  1 skyscrapers.  From  the  mountain  top 
passage  Undoubtedly  from  now  on  we  shall  see  on  metropolis  almost  looks  like  a  new  city. 

the  South  Shore  small  residential  communities  devel-  should*  be  consolation  in  the  thought  that 

oping  into  a  great  twin  city  o  on  rea  ,  and  adding  never  was  a  time  when  a  very  dull  market  did 

immeasurably  to  the  impor  °  ®  jjot  unexpectedly  develop  into  a  very  active  market. 

Then  again  the  bridge  provides  what  is  really  a  great  ..  ^  ¥  .f 

new  hiehway  into  Montreal  from  other  parts  of  Can-  „  ^  « 

ney  uiguwajf  •  „  j  i*  u  u  Many  say  the  .summer  will  be  a  period  of  accumu- 

ada  and  from  the  United  States,  and  the  result  should  ^  ^  ,  7^ 

...  ,  J  1  _  A  2  A  A  J  lation  for  higa  erraae  comnaon  stocks.  If  this  is  the 

be  a  large  Increase  in  the  already  large  tourist  trade  I.  *  v  .  u.  w  v.  . 

.  oe  «  ustg  ^  good  time  to  buy  might  be  before  the  period  of 

of  the  city.  accumulation  sets  in. 

Another  point  that  should  not  be  overlooked  is  that  *  *  *  * 

while  the  bridge  provides  a  link  with  the  South  Shore,  yVith  the  opening  of  the  Woodbine  many  Toron- 
It  also  provides  a  link  with  St.  Helen’s  Island.  This  tonians  will  begin  to  forget  the  market  crash.  With 
-  island  has  till  now  been  a  city  park  in  name  only.  ^  holiday  attendance  around  30,000,  and  a  workday 
Now  It  will  blossom  into  one  of  the  most  attractive  city  attendance  around  16,000,  Toronto  can  certainly  boast 
narks  In  the  whole  Dominion,  and  become  a  real  park  n  takes  Its  racing  seriously. 

,  I  .  ” 


particles.  Only  a  few  weeks  ago  an  and  regularity  has  done  by  the  wmter  weather  to  roof 

announcement  came  that,  a  few  Introduced  Into  the  care  of  or  flashing,  and  make  necessary  rc- 

vears  ago.  would  have  caused  a  rre-  buildings,  no  matter  what  their  pairs  while  they  are  not  too  serious, 
mendous  sensation,  but  which  was  o'"  Purpose.  A  real  estate  July  or  August  are  good  months 

barely  commented  upon;  the  forma-  managing  someone  s  apart-  o  call  m  the  plumber  and  have  the 

tion  of  a  three  billion  dollar  bank-  ment  house  or  block  of  flats  would  furnace,  heating  system,  water  pipes 
ing  institution.  Shortly  before  a  plumbing  generally  overhauled 


In^  insHiiiHnn  ghnrilv  before  a  8°®°  hlmself  on  the  wrong  side  and  plumbing  generally  overhauled 
western  man,  an  Italian,  previously  he  waited  until  tenants  began  to  and  checked  up.  The  plumbers  are 
engaged  In  the  fruit  commission  complain  of  something  wrong  be-  not  so  busy,  and  can  give  it  good  at- 
hiiainea.!  on  ibe  Paeifie  roast  ^ore  Overhauling,  examining  and  at-  tention.  Much  money  may  be  saved 
through  hls  genius,  and  organizing  ^enjilng  to  nece^ssary  repair  and  by  regular  overhauling 
ability,  leaped  to  the  forefront  of  maintenance  work.  September  and  October  are  good 

financial  magnates  In  this  country,  .  I"  ‘I*®  home  owners  months  to  have  electrical  lighting 

and  showed  other  men  much  older  as  many  as  here  should  be  !  equipment  overhauled  By  Septem- 

than  himself  and  more  experienced  but  quite  a  number)  and  owners  of,  her  it  is  time  to  be  getting  the  hoat- 
in  banking,  how  easy  It  was  to  es-  properties  who  consider  them  ing  pi, ant  ready  to  work, 

tabllsh  chain  hanks.  To-dav  the  ™®®‘hs,  appoint 

Giannini  Interests  have  Inaugurated  agents  hand,  it  is  perhaps  timely. |  special  times  for  such  work  as 

a  program  of  chain  banking  which  the  beginning  of  the  season,  to  i  checking  up  locks  and  bolts,  doing 

pracUcally  embraces  the  entire  attention,  from  the  view-  inside  decoration  such  as  paper- 

country,  and  boasts  of  a  capital  Pomt  of  a  profess  onal,  to  the  need ,  hanging,  and  later  in  the  winter, 
structure  of  several  billions  of  dol-  1  checking  up  screen  equipment 


of  keeping  a  regular  schedule.  checking  up  screen  equipment 

j3j.g  It  is  In  the  interest,  not  only  of  ready  for  the  summer. 

What  do  these  facts  signify  what  ’•*^®  ^  property,  but  of  the  The  property  owner  who  devotes  | 

do  they  suggest?  Will  these  huge  ^  u*°  .  ®  i  I  Northern  Ontario  Bldg.  | 

corporations  prove  the  crowning  perty  should  be  kept  in  the  best  pos-  schedule  of  such  matters,  marking  ]  330  Bay  St.,  Toronto  2  ' 

.nehlevement  oP  material  .nnd  indii,.-  ®’ble  shape,  and  that  property  main-  on  his  calendar  the  approximate!  WU  Day  . 

trial  success  for  America,  or  will  ‘®"®“®®  should  be  done  as  economi-  dates  for  attending  to  them,  will  |  1  - - 

they,  like  Frankenstein’s  monster,  cally  as  possible.  For  this  purpose,  find  it  will  substantially  reduce  the  - 

turn  against  their  creator?  Are  they  a  regular  schedule  Is  worth  whi  e,  cost  of  maintenance  of  hls  property, 

a  promise  of  greater  achievement;  ‘h®  ^l®,®  Property  owner  who  looks  and  the  whole  property-owning  com- 

of  more  widespread  and  better  dis-  property  would  do  n^unlty  will  benefit.  If  the  owner  W  Ille  Ol.  X  ICl  1  C 

-.rn  thoir  n  "ell  to  divldc  thc  Spring,  siimmcr  cannot  find  time  to  look  after  such  limiteo 


sible  shape,  and  that  property  main-  on  his  calendar  the  approximate! 
tenance  should  be  done  as  economi- !  dates  for  attending  to  them,  will  i 
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of  more  widespread  and  better  dis¬ 
tributed  prosperity,  or  are  they  a 
threat? 


and  early  fall  months  Into  a  schedule  things  systematically  it  will  pay 


Tt  k  onlv  natural  that  the  nnhlic  things  to  look  after  and  attend  to.  him.  even  on  a  small  property,  to 

should  view  with  some  apprehension  L  Gentlemeti* s  Tailors 


V.  S.  CAX.IDIAN  TRADE 

tawa.  —  A  decrease  of  over  $20,- 


thls  steadily  encroaching  power,  a  little  before  moving  day  In  the  there  are  many  in  Montreal  who 

which,  to  an  extent  involves  the  per-  ff®®  properties,  is  a  good  spec  allze  In  this  department  of  real  ^ _ 

manent  alienation  of  the  natural  re-  ‘‘"»®  t^^®  schedule,  estate. 

sources  of  a  great  commonwealth.  It  examining  the  inside  Palntlng - 

.1  .Co*  .v,,,,.  decoration,  and  the  condition  of  .  _  ]\ 

with  alarm”  +ho  nf  rnntrni  woodwork,  trim,  floors  and  SO  forth.  Ij*  S.  CANADIAN  TRADE  /"VTTY 

with  alarm  the  passage  of  control  _ ,  .  .u  ■  .  I  II  I, 

from  many  individuals  to  a  few.  It  reS irl  arl  rMuked^theTe  so  Ottawa.  —  A  decrease  of  over  $20.-  .  p., 

is  also  natural  that  they  should  P  work  over  as  aulcklv  tn  the  Imports  into  Canada  ADJ 

view  with  apprehension  these  vast  nn.^thip  \ra.fprahi,r  ^  hfp.?ro*^fha  trom  the  United  States  and  an  In- 

aggregatlons  by  relatively  few  in-  ®®  T  .  1 ’riE  ^  .  v  $15,000,000  In  the  ex-  - 

dividuals  whole  sole  motive  appar-  pr  ng  cleaning  and  .lay  ports  to  the  United  States  are  shown 

ently  Is  conceived  to  bring  profit  to  moving  makes  labor  scarce,  axP®®-  in  detailed  figures  on  the  foreign  Suite  1 

themselves  and  to  a  few  stockhold-  f."^®  ®“«1  1®®®  cf«cient  than  at  other  t^ade  of  Canada  for  the  fiscal  year 

er.s.  times.  ended  March  31  last,  as  compared  BlcKilciue 

Modem  society  and  modern  meth-  Right  Time  To  Clean  with  the  previous  twelve  months.  1434  St.  C 

ods  of  conducting  business  havB  ma-  As  soon  as  the  storm  windows  Imports  from  the  United  States  in  Between  Blsh 

terially  changed  in  the  past  several  come  off  and  the  heating  plant  is  no  fiscal  year  were  $847,466,079 

years;  hey  arc  constantly  and  con-  more  needed  for  the  season,  is  the  and  ex^ports  to  the  United  States  were  Tel.UP.  1495 

tinually  changing.  The  post-war  right  time  to  clean  it  out  thorough-  $514,957,533. 

period  brought  about  a  change  in  ly;  clean  stove  pipes  and  put  them - - 


Modem  society  and  modern  meth¬ 
ods  of  conducting  business  havB  ma- 


NOTE 
OUR  NEW 
ADDRESS: 


Suite  1-6,  4th  Floor 
UcRitchie  &  Black  Building 
1434  St.  Catherine  St.  West 

Between  Bishop  and  Mackay  Sts. 

il.UP.  1495  Montreal 


period  brought  about  a  change  in  ly;  clean  stove  pipes  and  put  them 

the  relationship  of  man  to  man,  away  before  they  get  wet  and  rusty;  r'Wtni  PAINS  COTD  ATTTPfTT 

group  to  group,  and  nation  to  na-  and  put  furnace  room  in  ship  shape.  '  -  -  '  "  ' 

tion,  radically  different  from  the  re-  At  thc  same  time,  check  up  on  Canada  ranks  third  as  a  gold  pro- 
lationship  that  existed  prior  to  Au-  broken  windows  and  replace  same,  duccr  and  i.s  steadily  gaining  upon 
gust,  1914.  new  era  dawned;  that  By  June  the  weather  is  getting  the  United  States,  according  to  the 
new  era  is  in  process  of  develop-  warm  enough  to  work  comfortably  latest  production  figurc.s.  Canada’s 


gust,  1914.  new  era  dawned;  that 
new  era  is  in  process  of  develop¬ 


mental  progress.  Science  is  helping  outside,  and  painters  are  not  so  output  In  1928  was  1,890,592  fine 
materially  In  effecting  changing  |  busy.  Check  up  on  outside  painting  ounces  and  in  1929  it  was  1,927,295 
conditions.  Science  has  made  it  and  decoration;  also  any  damage  to  fine  ounces. 


Inside  Stories  of  the  Street 
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number  of  unemployed.  Different  local  brokers  are  com-l 

*  *  *  *  mentlng  on  how  busy  their  staffs 

Puzzle.  On  the  whole  did  the  budget  increase  or  these  quiet 

decrease  protection?  ‘II 

^  ^  ^  ^  KO  lAtOME  business  on  which 

ti,  .  i.  there  is  no  profit  at 

Why  force  the  tourist  to  pay  toll  to  get  across  the  owing  to  the  quiet  market 

bridge  when  Montreal  secures  such  a  large  proportion  many  investors  are  taking  up  the 
of  hls  vacation  money  ?  stocks  they  were  carrying  on  mar- 

41  41  41  41  gin,  and  the  staffs  of  the  various 


of  hls  vacation  money  ?  stocks  they  were  carrying  on  mar- 

41  41  41  41  gin,  and  the  staffs  of  the  various 

.  ,,  ..  .  .  houses  are  being  kept  busy  adjiist- 

Washlngton  figures  that  new  Canadian  tariff  will  accounts  and  getting  securities 
cost  the  United  States  $225,000,000.  A  tidy  sum  even  to  make  delivery  to  various  rlients. 


if  Canada  only  gets  the  full  benefit  of  half  of  It.  As  some  of  the  heads  of  different 

*  *  *  *  honKses  have  remarked,  this  gives 

Boom  or  no  boom  Montreal  seems  to  go  steadily  offices  the  appearance  of  being 

ahead  with  new  skyscrapers.  From  the  mountain  top  fhfotaer  hand 

the  metropolis  almost  looks  like  a  new  city.  it  5,hows  that  a  great  many  investors 

*  *  *  *  have  good  reserves,  and  have  been 

There  should  be  consolation  in  the  thought  that  readily  able  to  take  up  a  good  pro- 

therc  never  w’as  a  time  when  a  very  dull  market  did  portion  of  the  stock  that  they  had 
not  unexpectedly  develop  into  a  very  active  market.  formerly  been  carrying  on  margin. 

..  „  „  „  Several  local  houses  report  that  dur- 

ing  the  last  couple  of  months  they 
Many  say  the  summer  will  be  a  period  of  accumu-  have  been  putting  through  more 
lation  for  high  grade  common  stocks.  If  this  is  the  transactions  of  this  character  than 
case  a  good  time  to  buy  might  be  before  the  period  of  '*’®^  *’®‘*  the  previous 

accumulation  sets  in.  couple  of  ycara^ _ 

*  *  *  *  When  it  was  learned  that  Sir  Her- 

Witb  the  opening  of  the  Woodbine  many  Toron-  bert  Holt  was  sailing  this  week  for 

tonians  will  begin  to  forget  the  market  crash.  With  London,  one  local 

a  holiday  attendance  around  30,000,  and  a  workday  WOULD  FILL  trader  remarked 
attendance  around  16,000,  Toronto  can  certainly  boast  people  tallowe™^Sir 

it  takes  Its  racing  seriously.  Herbert  .on  hls  trip  as  did 


Several  local  houses  report  that  dur¬ 
ing  the  last  couple  of  months  they 
have  been  putting  through  more 


so  with  their  investments  local 
steamship  companies  would  have  to 
charter  another  vessel.  This  arises 
from  the  fact  that  during  recent 
years  many  local  traders  have  al¬ 
ways  made  a  practice  of  buying  the 
stocks  that  Sir  Herbert  was  identi¬ 
fied  with,  because  they  believed  in 
the  principle  that  he  was  a  good 
money  maker,  and  when  he  was 
making  money  for  himself  he  could 
also  make  it  for  them.  Over  a  per¬ 
iod  of  years  several  operators  have 
indicated  that  they  have  become 
comfortaihly  wealthy  by  following 
this  policy.  Among  his  associates 
Sir  Herbert  has  long  been  regarded 
as  one  of  the  few  big  operators  who 
can  boast  of  having  many  winners 
and  few  losers. 

The  Canadian  National  Railways 
will  shortly  celebrate  the  30fh  anni¬ 
versary  of  the  Intcr- 
A  POPULAR  national  Limited,  the 
TRAIN  crack  train  that  runs 

from  Montreal  to  Chi¬ 
cago.  This  was  started  thirty  years 
ago  by  the  old  Grand  Trunk  Railway 
when  Mr.  G.  T.  Bell  was  Traffic 
Passenger  Manager  of  the  railway. 
Mr.  Bell  had  thc  honor  of  christen¬ 
ing  the  train,  fhich  has  since 
brought  such  favorable  advertising 
to_jhe  Canadian  railway.  Th^  Inter¬ 
national  Limited,  for  practically 
thirty  years,  held  its  reputation  as] 


being  the  fastest  train  between 
Montreal  and  Chicago,  and  only 
this  month  is  being  superseded  hy 
the  new  train  introduced  liy  the 
Canadian  National,  which  is  also 
known  as  the  "International  Limit¬ 
ed.”  and  covers  the  distance 'between 
Chicago  and  .Montreal  in  just  a  little 
over  eighteen  hours.  It  is  this  train 
that  brings  Chicago  closer  to  the 
Atlantic  seaboard  than  any  other  on 
the  continent. 

With  the  opening  this  week  of  the 
new  Montreal  Harbor  Bridge,  the 
Dominion  Bridge  Com- 
NOTABLE  pany  can.  boast  of  two 
RECORD  wonderful  achievements 
in  Canada,  namely,  the 
Quebec  Bridge  outside  of  Quebec 
City,  and  the  new  .Montreal  Harbor 
Bridge  that  joins  the  Island  of  .Mont¬ 
real  with  the  mainland,  and  testifies 
to  the  splendid  organization  tliaf  the 
Dominion  Bridge  has  had  for  a  great 
many  years.  Incidentally,  loo,  Can¬ 
adian  investors  have  done  particu¬ 
larly  well  during  the  past  ten  years 
with  their  holdings  of  Dominion 
Bridge  stock.  It  has  been  tUought 
at  different  times  that  the  company 
should  really  change  its  name  as  it 
has  now  rounded  out  its  organiza¬ 
tion  in  such  a  way  that  it  can  handle 
all  kinds  of  steel  business,  instead 
of  being  confined,  as  it  once  was, 
very  largely  to  bridge  work. 


OTTAWA 
Victoria  Building 


QUEBEC 
132  St.  Peter  St. 


Cooper 

Florist 

TORONTO 

Royal  York  Hotel  71  King  W. 
Elgin  .3848  Elgin  .3745-5 


f  - 

Vhs  Circuhtian  cf 

If  _  .A  Ml  iUI  G  _ 


in purdiasin^ paiJer 


'he  Financial  Times  I.s  prlnteo  and 
published  at  651  Craig  Street  West. 
Montreal,  by  The  Montreal  Finan¬ 
cial  Times  Publishing  Company, 
Limited.  Montreal.  General  Man¬ 
ager.  David  Burnalde. 
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THE  HNANCIAL  TIMES.  MONIKEAL,  MAT  1930 


HINTS  TO  INVESTORS 


Invest  in  the  Future 
of  Montreal 


Industrial  Alcohol.  have  hn'i  an  important  rffoct  on  Buy  utility  stocks. 

I  hnvp  hrpn  nAv^rd  to  huu  Alcohol  farnlnjrs  In  th*  closing:  months  of  the  pPinff  a  rroApr  of  vour  paper  for 

os  it  H-Oft  pnoi  for  $75  per  nhore  after  V^nr.  hai  conditions  not  been  adverse,  the  pa»t  fovr  ycor*  uxyttid  1/ou  kinAlv 

t^hnuphnrssy  pot  throuph.  Sow  ti'iH  Furthernoore.  general  construction  jire  me  your  opinion  of  the  foUow- 

yon  .aiic  me  the  taw  down  on  that  'iT>eratlons  slowed  down,  due  to  de-.tiio: 

advirr,  /.9  it  plain  bull  or  wnrsr^-~-  pressed  economic,  conditions.  1.  Conjiolidated  Invettment  Corp. 


Buy  Utility  Stocks. 

peing  a  reader  of  your  paper  for 


advirr.  la  if  plain  bull  or  toorsrf- 
"SUBSCRiBER." 


re.ssed  economic  conditions.  1.  Conjsotidated 

Having  regard  to  the  report  Itself,  4'4'>. — 59,  >100. 


While  the  siib.stantial  equity  behind  T."’***" 


-Mcohol  and  the  fact  that  the-  com-K*’»  for  depreclall^. 

'pany  .still  holds  a  le.aling  po.sitlon 

among  the  Canadian  distillers  would)  <;»rnmg.s  of  the  company,  af-  58  $8,. 

inriirsntft  tiiat  f efftoL-  ie  allowingT  fof  full  rtivldoml  rcqulT^-  4.  Bet 


normal  $loo. 


depreciation,  say,  of  lOrr,  Itcco  writ-  3.  Canmda  Power  &  Paper 


indicate  that  the  stock  is  on  the  bar-  ^  ^  ^  ^  ^  .1$ 

gain  counter  for  a  moderate  hold,  the  .stocks.would 


prophecy  of  $75  a  share  in  the  early 
future  for  the  stock  appears  some¬ 
what  exfra\agant.  The  reference  to 
"after  Shaughne.s.sy  got  through." 


ter  allowing  for  full  dividend  require-  4.  Bcauharnols  Potcer  Corp. 
ment.s  on  both  preferred  stocks.would  I  have  Home  ready  money  for  in- 
have  amounted  to  $.8.75  per  share,  in  ve.sfinenl  and  ran  affard  to  tcalf,  what 


spite  of  tinfavorable  conditions  late  In  u'oufd  you  adviae, — B.AF'ETY  FfRST. 


That  the  company  faile<d 


The  four  bonds  which  you  holdap- 


equal  earlier  estimates,  was  due  main-  pear  worth  while  retaining,  as  In  each 
ly  to  adver.so  circilnistanccs.  case  the  companies  are  soundly  man-  j 


Mm 


gives  fair  indication  of  the  weight  'y  to  adver.so  circumstances.  case  the  companies  are  soundly  man- | 

which  is  carried  by  this  recommends-  company  enter  aged  and  their  issues  well  sponsored, 

lion,  as,  while  the  pro.sent  litigation  is  deraWe  contraet.s  while  the  future  outlook  la  pronus- 

!, still  proceeding,  it  is  not  only  bad.  uncompleted  but  since  the  turn  of  Ing. 

W  dangerous  policy  to  make  state-  ta.s^  recoivM  contracts  o  If  you  have  some  money  available 

Iment.s  of  this  kind  build  24  miles  of  roads  for  the  Ontario  for  investment  at  the  moment,  we 

‘  ■  government.  This  Is  in  addition  to  think  that  you  could  with  safety  pur- 

j liquor  stocks,  Ks  of  course  .speculative,  jj,  diversified  operations  in  other  chase  at  current  levels  a  few  shares 
.Mcohol,  a.s  in  the  case  of  all  the  imcs.  Much  wa.s  spent  in  overhead  of  soun,l  public  utility  stocks,  such  as 
,  but  when  one  considers  the  balance  j.pgr  of  a  non-rccurring  nature.  Montreal  Power,  Quebec  Power.. 


IT  seems  inevitable  that  real  estate  values  in  the  district 
of  which  the  corner  of  St.  Catherine  and  University 
Streets,  Moiitred,  is  the  centre,  must  steadily  increase  ia 
value. 

Hemmed  in  between  Mount  Royal  and  the  St.  Lawrence 
River,  where  the  concentration  of  business  will  ever  grow 
more  dense,  the  area  contains  the  city's  great  retail  estab¬ 
lishments,  and  close  at  hand  is  the  130,000,000  terminal 
development. 

In  the  centre  of  this  thriving  locality  is  the  University 
Tower.  This  building  is  the  security  behind  the  6!-2% 
Convertible  Sinking  Fund  General  Mortgage  Bonds  of  the 
University  Tower  Corporation. 

Investors  in  these  bonds,  which  carry  with  tliem  a  siiaie 
in  the  equity  of  the  property,  not  only  secure  a  sound  in¬ 
vestment,  but  will  share  in  the  benefits  from  the  increase 
in  the  value  of  the  property. 

PRICE:  98  and  accrued  interest,  carrying  a 
bonus  of  Common  Stock. 

Full  details  on  request. 


HANSON.BROX 

INCOnPOUATED 
Founded  1883 

255  Sl  Jaincs  Street,  MONTREAL 


W  dangerous  policy  to  make  Mate-  ”,  conuacta  o  it 

Iment.s  of  this  kind.  24  miles  of  road.s  for  the  Ontario  for 

,  ‘  ‘  government.  This  Is  in  addition  to  thini 

-liquor  stocks.  IS  of  course  .speculative.  diversified  operations  in  other  chas 
.Mcohol,  a.s  in  the  case  of  all  the  uncs.  Much  wa.s  spent  in  overhead  of  s< 

,l.iit  w  hen  one  con.sidors  the  balance  ot  a  non-rccurring  nature.  Mon 

'shcot  position  of  Iho  company,  .it.s  po*  .  Sba^ 

,.sition  in  the  indu.stry,  and  iU  pa.M  All  ( 

I  earning  power,  the  stock  appears  well  IVlonireai  woiions. .  inve: 

jwoi-th  a  purcha.se  at  current  low-  lev-  XVhnI  arc  the  prosprclt  for  Mont- 
el.s  with  the  idea  of  putting  awa.v  for  real  Cottons.  Ltd.*  /  boupht  in  shares 
I  a  year  or  two  and  holding  for  pos.sl-  in  1925  at  114,  as  an  investment.  Do  pp^r 

[blp.  substantial  appreciation  in  value,  l/ou  consider  the  dividend  reasonably  j^p^  - 

- « -  safe,  or  should  I  take  a  loss  and 

Can.  Internationa]  Corp.  stcHch  into  cement  preferred. 

Win  nr.,,  oirn.r  ir,.  A'’®  '*  ^Iw.  rcason  for  the  _ 


Shaw'inigan  or  Power  Corporatoin-  1 
All  of  these  issues  which  offer  .sound 
investment  attractions,  together  with 


Whot  arc  the  prospects  for  Mont-  outstanding  enhancement  possibilities. 
real  c  ottons.  IJd.T  /  bovpbt  in  shares  ^  pppj„a^  Opp  „p,„pp  what  ap- 

iH  19..,  of  114,  0*  an  investment.  Do  jo,.pj3  to-day  s  niar- 


Can.  International  Corp. 

TViH  you,  please  send,  me  lehat  in- 


Cotmot  Imperial. 

Have  you,  any  recent  information 


REPORTING 

DEVELOPMENTS 

A  service  assisting  investors  to  Iceep 
informed  a/ier  the  purcfiase  of  a 

security-^^^^  buying  .  .ecurity  It  1. 

ueuaUy  eaay  enough  toobcalai 
comprehensive  data.  But  it  is  equally  impcMtant  after¬ 
ward  to  be  kept  informed  of  major  derelopmeats 
affecting  the  affairs  of  govemmenta  and  corporationa 
whose  securities  have  been  purchased — aa  well  am  of 
redemptions,  conversion  features  and  other  matters 
oonceming  the  securities  themselves.  Often  thia  pce- 
eenU  diflSculties  to  the  investor.  It  ia  the  regular 
practice  of  this  Company  to  send  information  about 
these  matters  to  clients  who  have  purchased  securities 
from  The  National  City  Company.  But  we  are  always 
pleased,  as  a  matter  of  accommodation,  to  supply 
similar  information  about  their  securities  to  other 
investors  who  may  care  to  write  to  us. 


The  National  City  Company 

IJaaitad  w  A 


formation  yon  have  on  file  rrpa.rdinp  carninas  of  Cosmos  Impe- 

the  Cnnadian  International  Corpora-  rialT  IVhat  are  the  prospects  far  the 

linn.  Limited,  with  repard  to  their  .stock.  The  stock  Ls  averaord  me 


I  vapilalizalinn,  dircctars  and  prospects 
■  tor  ultimate  success. — //.  T.  R. 


about  $28  a  share  and  if  I  sell  at  cur- 
Monfrcal  Cottons  Ijlmitcd  Ls  one  of  levels  I  will  be  takinp  a  50'‘r 


MONTREAL 

•M  St.  Jamaa  Straat 

OTTAWA 

■5  Sparka  Straat 


TORONTO 

829  Bay  Stxaa, 

QUEBEC 

68  St.  Asm  Straat 


Canadian  International  Corporation,  *he  •  doiiiinant^  fartors  in  the  textile  n  better  to  hold  : 

Limitc-l  i.a  a  Montreal  svndicatc  capi-  Canada.  The  company  f,„  for  ^  tittle  while  longer*  —  ROS- ] 

talized  at  100.000  ahare.s  of  no  par  outManding  management  and 

value.  I’rig.C'ren.  C'.  A.  Smart  i.s  the  ^""oction.  its  plants  are  efficient  and  Cosmos  Imperial  Mills,  Ltd.,  this 
president:  K.  A.  Kichardson.  score-  'ts  dircctor.s  arc  well  known  through-  year  to  date  i.s  reported  to  have  en- 
tary-trea.surcr:  Albert  J.  Bolton.  Jas.  he  trade.  This  company  ha.s  joyei  normal  earning.s.  One  of  Its 

G.  Harrison,  .T.  H.  Sherrard,  J.  M.  '''^hl  along  been  controllel  by  the  main  products  Is  dryers  felt  for  ncw.s-  ; 
LeBonte,  It.'  B.  Patterson,  '.Maurice  Interests  as  Dominion  Textile,  print  companies  and  operation.s  of' 


enjoys  outManding  management  And|/^)-V_ 


direction:  its  plants  are  efficient  and 
its  directors  arc  w’Oll  known  Ihrough- 


Cosmos  Imperial  Mills,  Ltd.,  this 
year  to  date  i.s  reported  to  have  en- 


Officesin  New  York.  Chicago,  Washington,  San  Francisco,  Seattle.  Loodon, 
Manchester,  Amsterdam,  Geneva,  Tokyo  and  more  than  fifty  other  dtiea 
of  importance 


out  the  trade.  This  company  has  joyei  normal  earning.s.  One  of  its 
right  along  been  controllel  by  the  main  products  Is  dryers  felt  for  news- 


'Uousseaii,  and  L.  N.  Lavigne  are  the  newsprint  mills  have  aver- 

direetors.  within  the  aged  65';;-  to  TSTo  of  capacity  this 

:  Canadian  International  Corpora  Past  few  month.s  steps  have  l^en  tak-  year  .so  far  with  ftutput  Increasing 
:tion  IS  a  holding  company  controlling  ""  a  physical  merger  gpadually. 

the.  Antimony  Hmclting  &  P.cfining  'he  tw-o  organizations  buch  a  de-  jf  ncw.sprint  operations  step  up  to 
Co.,  Limited,  with  a  New  Brunswick  involving,  as  it  docs,  cen-  above  capacity.  Cosmos  should 

:  charter,  the  object  of  which  company  l''alization  of  management  and  con-  pavc  another  favorable  year  In  1930. 


;  is  to  exploit  the  antimony  deposits  lo-  .  ,, 

icated  in  the  Lake  George  district  of  histr  bulmg  costs,  shouM  prove  dls-  jpg  up  well.  Last  jear  earnings  were 

New  Brun.swick  tinclly  beneficial  to  Ixith  companies,  $2.53  p<,,.  pharo  on  the  common  and 

Accoiding  to ‘official  reports  there  o.spccially  to  Montreal  ^ttons.  ,,.41  two  yeai-s  ago. 

is  a  considerable  volume  ot  antimony  ,  f  strengthen- 

bearing  ore  in  this  district,  and  it  1.<-  f""?  dividends  mg  Us  financial  position  steadily,  net 

slated  that  this  property  con.stitutes  working-  capital  standing  at  $1,314,- 

ithe  mo.st  intensive  and  valuable  de-  Position  of  the  eompany  Indt-  tj:.  ^•et,  tangible  as.scts  arc  approx- 

i  posits  of  this  metal  outside  of  China.  .u  Imately  $2t  per  .share.  The  bu.sinoss 


iralization  of  matiagcmcnf  and  con-  another  favorable  j'ear  In  1930, 

sequent  reduetton  In  production  and  as  its  other  diversified  lines  are  hold- 
distributing  co.sts,  should  prove  dls-  ipr.  uo  well.  I>ast  vear  earnings  were 


tinctly  beneficial  to  ixith  companies,  ,,.53  p<,,.  f,haro  on  the  common  and 
more  c.spccially  to  Montreal  Cottons.  ,,.41  two  yeai-s  ago. 

The  common  stock  -of  Montreal  Cot-  'I’he  company  has  lieen  strengthen- 
tons  has  a  long  record  of  dividends  jpg.  jtp  financial  position  steadily,  net 


;  There  is  a  .substantial  and  growing 
j  world  market  for  antimony. 

This  mine  is  .still  definitely  in  the 


hind  the  junior  issue, 


of  ihc  company  has  shown  stabJlity  | 


The  common  stock  of  Montreal  Lnd  .should  lncre.ase. 


330  Bay  Street 
TORONTO 


44  St.  Stanislas  Street 
QUEBEC 


56  Sparks  Street 
OTTAWA 


This  mine  is  .still  definif'ely  in  the  ^'•'’’’abiy  it  would  be  a  mistake  to! 

prospect  .stage  and  the  .stock  -of  the  ll*  ,  »  los.s  on  your  .share.s.  Earning.s 

corporation  must  he  considered  in  the  ^  ’®'‘" 

light  of  a  sneciiistion  stock  carrie.s  a  fix-  curi-cpt  price.  Obviously  the  stock  i.s 

_ _ _  rate  of  only  7%.  It  Is  true  that  the  undervalued  but  many  sound  stocks  ' 

_  •  p  •  -llvidend  on  the  common  was  not  are  .selling  at  relatively  low  levels,  I 

uanaua  raving.  earned  la.st  year  but  conditions  in  the  merely  because  of  neglect. 


No  Reas6n  For  Switch. 

f  have  1,000  shares  of  Siscoe.  Would 


Noranda  Mines. 


•light  of  a  ■--peculation. 

I  r’  J  D  •  dividend  on  the  common  was  not 

I  Uanada  ravinff.  earned  la.st  year  but  conditions  in  the 

i  Borne,  time  apo  an  article  ^  your  textile  lndn.stry  are  considered  in 
I  poprr  indicated  that  Canada-  Pavinp  some  quarters  merely  temporary.  In 
j&  Bupply  Co.  rarninas  were  Unprovinp  which  ca.se  the  healthy  surplu.s  avall- 
-7ii.rf  MOM/d  .show  about  6%  on  the  able  would  permit  the  directors  to 


It  now  appears  that  tftc  maintain 


/  hove  50  shharrs  of  Xoranda  of  common  are.  praotU 


dividend  on  the  eom- 


Did  Not  Forecast  Break.  j 

I  was  nreatly  surprised  that  your 
paper  did  not  pive  any  information  to 
yarn  subscribers  du.rinp  the  last  fr,o 


you  advise  me  to  sell  Siscoe  and.  buy  56.  As  copper  is  srilinp  lower  I  am  colly  nd,  and  even  the.  first  preferred  normal.  likely  to  occur,  and  I  do  pot  see 

Abana  with  the  net  proceeds  of  sale.*  afraid  the  dividend  may  be  rut.  dividend  t.s  in  a  doubtful  position.  I  jp  tyis  light  of  the  company's  pa-st  ,.an  expect  to  hold  your  aub- 

Trll  me  your  opinion  on  the  Abana  Would  you.  advise  exehanainp  for  some  holder  of  both  the  common  record  through  fat. and  lean  -periods,  seribers,  unless  yon  gliv-  them  better 

Mine,  Bisroe  and  Amulet,  The  shares  low  priced  stork  sellintt  at  present  prefr-.-red  stock  and  would  like  to  and  also  In  view  of  the  closer  con-  service.  One  rradinp  your  nriaspaprr 

are  gettinp  lower  and  lower  every  about  Soranda's  price.  Do  you  think  I'-now  what  is  best  to  </->  under  the  nectlon  which  has  been  established  duina  Ihc  last  few  months  would  hare 

Who,  fo  II,,-  ,n,iae  ni  il9  —  I  u-nulH  mnt-r  1  cirruui slanres, — PERPLEXED.  With  Dominion  Textile.  we,  oue.stinn  . . i... _  _ ,. 


nion  until  operations  come  back  to  weeks,  that  a  break  in  the.  market 
normal.  ^  likely  to  occur,  and  I  do  pot  see ' 

In  the  light  of  the  company*  past  hon,  you  ran  expect  to  hold  your  sub- 
record  through  fat. and  lean  iperiod.s,  serihers,  unless  you  give  them  better 


day.  Wha-t  is  the  cause 
R.  J.  A. 


it?  —  I  would  make  my  loss  quicker?  I 
have  an  idea,  of  r.rrhanping  for  In- 


See  no  reason  for  the  suggested  i  ternalioiwl  Petr.- 


view  of  the 


switch  particularly  in  view  of  the  "’c  hardly  think  it  would  he  good  ing.s  bad  been  such  a.s  to  warrant  an  time  and  lake  the  loss  indicated. 

present  low  prices  for  base  metals,  pohey  for  you  to  .sell  Noranda  atid  estimate'  of  higher  earnings  than  in  - 

In  this. respect  the  gold  stocks  are  Lske'the  .siil.t.santial  lo.ss  indicated  at  the  previous  year.  The  directors  in  Hud«On  Bay _ Pend  Orcil 

fortunate.  The  two  companies  arc  today’s  levels.  The.  market  .seems  to  the  annual  .statement  explain  why  With  cooner  vriers  Ukelu  to  s. 


circumstancrs.-PERPLEXEU.  wi,h  IXominlon  Textile,  wc  qiic.stion  „„  intimation  whatever  that  a  break  ' 

At  the  clo.se  of  October,  1929.  Can-  whether  it  would  be  good  policy  for  fpf,  ,„orkcl  was  likely  to  occur.  It  ' 
a  la  Paving  and  Supply  I.imiled  earn-  you  to  dispose  of  your  holdings  at  this  j,  the.se  warnings  that  arc  what  your  I 
ing.s  had  been  such  a.s  to  warrant  an  time  and  lake  the  loss  indicated.  subscribers  appreciate  most.  Almost 

estimate  of  higher  earnings  than  in  -  anyone  knows  that  Montreal  Potcer  ; 

the  previous  year.  The  directors  in  HudsOn  Bay— -Pcnd  Ofcillc.  nnid  a  few  other  stocks  arc  pood  , 


rti 'nUv  ’’"''A  '■"PP" 


fortunate.  The  two  companies  arc  'oaays  levci.s.  i  ne.  marKei  .seems  lo  mo  annual  .siaicmeni  explain  wny  ,  rottner  nriers  likrh,  lo  sna  to 

both  good  .speculations.  <li-scounted  the  worst  with  re-  earnings  power  was  practically  dim-  x',  cents  Zl  Ib^ and  -inc  at  sueh^low 

..  ,.  ,,  gard  to  coi-per  stocks,  and  there  are  inated  in  the  final  quarter.  They 

Ahana  appear.s  an  intere.sfing  spec-  .....  ,  _  .  .  ...  .  ,  ,  .  friv/.v.  is  tf  reasonable  to  expert  Uud- 

,  ..  '  ,  ,,  indications  from  .some  quarters  that  say:  "1  ntil  late  in  1929  it  was  ex-  '  ‘ 

ulafion.  The  property  should  come  _  „  i  ..  ,,  ...  son  Bay  Minina  &  Bmrltina  can  np- 

,  .  J  ..  .u  II  ■.  .1-  copper  prices  will  stiffen  up  consid-  peeled  that  operations  would  result  in  .  r  ‘  .  .  , 

into  production  this  lall.  In  the  ctate  at  a  profit  an  a  .3.000  ton  basis. 

meantime  ore  ind.caUons  are  good.  N^^anda  dividend  was  declared  and  Ized.  but  .some  20  davs  of  cxccs.sive  «  Bay  derive  much  in- 

Klscoc  is  also  an  interesting  specu-  paif,  on  the  l-asis  of  15o  copper,  and  rains  In  Novenilier  last,  when  the  other 


It  is  mare  surprising  to  me  that 


Stability  of  European  Finance 
Vital  to  Canada’s  Trade 


^'ANADA,  «•  one  of  the  great  exporting 
nattons  of  the  World,  baa  a  vital 
interest  in  the  stability  of  Eoropean  mars 
kets  and  finance. 

The  Bank  of  International  Settlements 
will  ondoubtedly  have  a  beneficial  effect 
on  the  troubled  state  of  bosiness  in 
Europe — thns  indirectly  iofineacing 
Canada's  proeperity. 

Bnsinese  men  of  Canada  will  see  in  tfao 
benefits  arising  from  the  stabilising  in* 
fluenre  of  the  Bank  specific  reasons  for 
actively  supporting  the  great  interna, 
tional  loan,  now  in  preparation,  which 
the  Bank  is  sponsoring. 


E.  H.  Rollins  &  Sons 

LtMlTKO 

INVESTMENT  SECURITIES 
Royal  Bank  Building  -  Montresd 
Telephono  «  LAncaatar  8214 


enmv-any’s  net  profits.  Any  improve-  $2  a  share,  and  the  slock  at  current  ed  from  operating  in  December.”  Hud'.oon  Pay  should  be  able  toshow  jf,„rnal  should  call  the  turn  on  asud- 

ment  in  base  metal  prices  will  react  [levels,  does  not  appear  to  he  over-  During  the  year  the  company  had  small  profit  on  12o  copper  and  it.s  dip  as  the  market  took  about  a 


a  share,  and  the  stock  at  current  ed  from  operating  in  December.” 


to  .Nmiilets'  benefit.  The  .stock 
another  interesting  speculation. 


is  j  priced  -on  the  basis  of  a  $2  disbur.se-  expended  some  $450,000  on  new  *'oe,  can  ho  .stored  for  l-K-tter  mar- 
I  ment.  equipment  and  ve.ssels,  which  would  ket.s.  Tlie  eompany  should  develop 


.  .  L,  i-eiiei  mar-  jn  our  Hint.s  to  In- 

ket.s.  The  company  should  develop  .v„vem- 

inlo  a  low  eo.st  operation,  duo  to  the  pre.ac.hing  caution 

large  tonnage  treat e.,d  and  the  cheap  q,  making  marginal  commitments,  al- 
mining  methnd.s  propo.sed.  A  large  , hough  exprcs,sing  the  opinion,  which 


portion  of  the  dej^sit  be  mined 


serrns  likely  to  bo  homo  out  by  facts,  ■ 


STRENGTHENED 
BY  CONSOLIDATION 


by  oi^ncut  methods.  Not  a  great  , hat  the  sto-’k  market  reached  its 
Ibdlcatlons,  ■will  be  ha.se  when  the  November  break  was 
derived  from  omstom  smelting.  Mandy  worst.  The  records  show  that 

with  its  100,090  tons  of  ore.  is  the  ,he  market  has  recovered  during  the 
only  other  cu^omer  in  sight  in  addi-  g  suh.slaniial  portion  of 

tion  to  Sherritt  Gordon  Just  at -urcs-  ,he  loss  su.slaincd  during  the  early 
'"I-  ,  part  of  the  month,  thus  indicating 

Recent  report.*  on  Pend  Oreille  ^hat  the  reaction  was  merely  a  local 
ha\e  been  of  a  bearish  nature  and  such  as  has  occurred  manyfJme.s 
indicate  that  'Tii'l  eonstrurtion  has  q,  ^he  past  and  will  undoubtedly  oc- 


haltcd.  The  Pend  Oreille  Is  labelled  a.s 
a  low  grade  deposit,  although  official 


cur  again. 

It  should  be  realized  thal  our  ad- 


St.  Lawrence  Paper  Mills 
Company  Limited 

6%  Cumulative  Preferred 
Sharee 

s  first  charge  on  the  assets 
and  earnings  of  the 
company. 

PRICEi  at  the  market, 
yieldiag  approgimataly  8}^% 


We  shall  he  glad  ta  send  you  a 
descriptive  hooklet  on  request. 


"  j  HE  amalgamation  which  creates  the 
*  newSt.LawrenceCorporationstrength- 
ens  the  position  of  St.  Lawrence  Paper 
Mills  Company  Limited— the  largest  unit 
in  the  group — and  adds  to  the  attractive¬ 
ness  of  its  6%  Cumulative  Preferred 
Shares. 

These  preferred  shares  remain  a  first 
charge  on  the  assets  and  earnings  of  St. 
Lawrence  Paper  Mills  Company  Limited 
and,  at  the  present  market  price,  they 
provide  an  income  of  approximately 

8H%. 

It  is  believed, that  earnings  will  be  sub¬ 
stantially  increased  by^the  unified  oper¬ 
ations  of  the  amalgamated  companies, 
with  a  corresponding  increase  in  the 
security  and  value  of  the  Preferred 
Shares  which  wc  recommend  for 
investment. 


staf^monts  are  lo  the  effect  that  re-  j,,  „„  inverting  ox-cr  a  mod- 

rent  work  ha*  indicated  a  much  j^^m.  and  that  it  i,*  nol 

higher  quality  of  ore.  Lead  may  do  q,  gg  .g  pretcn.Dd  that  advice 
better  but  no  great  thing.*  am  ox-  marginal  trader.*, 

pected  from  zinc.  Of  cour.*e  increas-  -^^1.*  i.*  cntiiciv  out.*iUe  of  our  pro- 
ing  indu.strial  activity  would  re.s-ultin  gg^  g,  g 


DcxwioziSEcijRiTiEsGRPORaiiari 


LIMITED 

275  St  James  Street,  Montreal 

TaUphonet  Harbour  2213 


a  greater  demand  for  both  nicUls.  yj,.g  a.*  thi.*.  AVc  would  point 

;  :~'I  j  out  that  for  an  advi.sory  Horvice  .such 

Porcupine  Lake  Gold.  a.*  U  offered  b.v  Brookmire,  Wykoff, 

I  would  like  some  information  re-  The  Magazine  of  'Wall  Street,  Me- 
gnrding  the  Porcupine  Gold  Lake  Neel’.s  and  other.*,  which  offer  profit- 
Minea  Co.,  lAmited  {formerly  the  making  adrtce  for  inve.*tor.*  and  in- 
Ituntcr  property).  1  understand  the  and-out  traders,  .subscription  cost.* 
company  ha.d  made  some  kind  of  a  run  as  high  as  $200  or  more  a  year, 
deal  giving  pne  share  for  every  three  and  even  then,  it  stands  to  rcason 
held.  Ax  /  hold  1,500  shares  I  am  rn-  that  every  bulge,  or  dip  In  the  mar- 
titlcd  to  500  of  the  new  but  I  have  ket  by  long  odds  will  not  be  forc- 
bcen  unable  to  .get  delivery  and  have  ca.sted. 

written  to  the  old  offices  without  sat-  If  you  will  look  1-aok  >nu  will  find 
iafaction.  Can  you  tell  me  how  this  that  The  Financial  Time.*  gave  ample. 
company  is  getting  along  and  how  I  warning  of  the  seriou-s  break  which 
should  go  about  getting  my  shares." —  occurred  la.rt  Kali,  and  that  since 
11'.  If.  J.  then  we  have  c.xprc.sscd  the  opinion 

The  old  Porcupine  Lake  Mining  "t®  market  would  back  and  fill 

Company  wa.s  sold  to  the  present  cn-  niajor  portion  of  this  year, 

terprisc.  receirtng  as  a  cousidcration  tttitil  the  general  business  and  indii.s- 
some  300.000  shares  in  the  new  ven-  'r‘a>  ■outlook  on  this  continent  be- 
ture.  This  .stock  will  be  distributed  comes  less  obscure. 

to  shareholder.*  of  the  old  company.  ,  - 

Ho'wever,  officials  inform  us  that  the  Goodfish - Grover  DaJy. 

affairs  of  the  old  organization  wtere  Can  you  find  out  wliat  the  Good- 


Ho'wever,  official.*  inform  us  that  the  Goodfish - Grover  DaJy. 

affairs  of  the  old  organization  wtere  Can.  you  find  out  wliat  the  Good¬ 
in  such  shape  that  they  could  not  see  fish  Mining  Co.  are  likely  to  do  in  the 
their  way  clear  to  judge  what  ratio  future  nr  what  they  arc  really  doing 
this  distribution  would  assume.  The  now  with  regard  to  securing  claims, 
records  were  mixed  up.  they  tell  us,  the  purchase,  of  whUh  the  sharehold- 
and  all  the  issued  stock  could  .not  be  ers  ratified  a  year  ago. 
traced.  jfc  Grover  Daly,  do'you  know  if 

Progre.ss  ha.s  been  made  towards  they  have  any  new  finds?  /  believe  it 
this  end,  auditors  having  lieen  en-  teas  staled  at  their  annual  meeting 
gage-l  for  months  past.  Right  now  over  a  year  ago  that  they  had  sorne- 
some  125.000  shares  remain  to  be  where  around  $8,000  which  they  were 
found  Iteforo  the  situation  i.s  cleared  going  to  use  for  prospecting.  They 
up.  Shareholders  will  tx;  informed  once  had  a  slock  interest  in  the  Du- 


Investment  Opportunities 
in  Canadian  Bank  Stocks 


Over  a  period  of  year*,  Canadian  Bank 
Stock*  have  proved  to  be  one  of  the  most 
*ati*factor7  of  Canadian  inveatments. 
Judged  by  all  eound  Inveatment  standard* 
— «afety,  yield,  appreciation  and  market> 
ability,  they  have  meaaured  up  in  a  way 
that  leaves  little  to  be  desired. 

As  the  instruments  of  Canadian  bnsinan 
expansion,  Canadian  Banka  will  reap  th* 
first  fruits  of  our  future  growth. 

Our  circular  analyzing  Canadian  Bank 
Stocks  from  the  investment  point  of  viear 
will  be  sent  on  request. 


Flood,  Barnes  &  Co. 

LIMITED 

Inoestment  Bankers 

Montreal 

Otiaxoa  Offica:  55  Sparks  Street 


They  time  with  a  view  to  raising  ex-  depth. 

,  ,,  tra  finances  with  whkh  to  carr.v  on  '  Grot 


when  this  task  is  completed.  In  the  puy  property. 
meantime  the  property  i.s  idle.  Head  OAI.T. 
office  of  the  r-ompany  i.s  .st  100  Ado-  fJootlfish  is 
laide  Street  West,  Toronto.  -  gotiatoins  hav 


Is  this  any  good? — 


tra  finances  with  whkh  to  carry  on  Grover  Daly  is  also  inaotltra  at 
Work,  but  nothing  definite  ha.s  been  ,  present.  The  company  holda  100,000 


Xjj.  arranged  yet.  The  claim.*  acquired  .shares  of  Dupuy  and  onc«  caniadl  on 

Gootiflsh  i.s  inactive  at  pre.sent.  -W-  company’s  originar  operations  at  the  property.  Thora  is 


goUatoins  have  been  pnderway'  for '  *’‘‘7  . ^  *‘‘*‘*‘‘* 

*  tect  the  possible  extension  of  ore  to  i  The  outlook  Is  not  hoi>eful. 
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NEWS  OF  NEW  YORK  STOCKS 


Fox  West  Coast  Chain 

Adds  Midland  Circuit 

,  ^  ^  NewTork. — The  Pox  PUm  Corpo-  UllltUlill  lllftrijllj  icrwmg  ^^naaian  compamesT —  -- 

TUnfr'E'CTfAllI  CrChl  ration  has  acquired  the  Midland  Clr-  ?  w— w  The  Borden  Co„  Ltd  ;  Canadian  3,372.808  shares  In  preceding  12 

'  INUIllfcSlIUll  uIjIjII  ^yVBS  0665  OtlSinCSS  jJCpTBSStOn  cult  ©f  Theatres,  controlling  sixty  CYTTMCIVli  AIITI  AV  Milk  Products.  Ltd.;  Baumert  Co.,  months. 

-  n  ..  ll/'jaA  theatres  in  Kansas,  „  Missouri  and  rAirrijIffr  IIIJ|Lf|l  Ltd,  Chateau  Cheese  Co..  Ltd;  Moy-.  ,  .  ^ ; - - 

DDI1tfr*IDAI  /^AITCli  JHOttOTTl  wVlZlX  xJtZtlQOK  OOCI/tCl  lowa,  it  wai  announced  hy  Harley  neur  Co-Operative  Creamery,  Ltd.;  Sinclair  CoilS*  Oil 

1  IllllLllnL  LAUuC  -  ^  Clarke,  president.  No  price  was  ^  7  ~  ,  Borden’s  Parm  Products.  Ltd.;  Ot-  at  .  900 

vk  a  Thefrecent  sharp  declines  of  prices  changes  most  of  the  preliminary  announced  but  It  Is  understood  that  Negotiations  to  Acquire  Jou-  tawa  Dairy,  Ltd.;  Cornell  Dairy  Pro-  lUCt  rroru 

Ilk  M ARlir kT  PANll  the  stock  market  may  probably  April  figures  of  the  statistical  In-  ™ore  than  $4,000,000  was  paid.  bert’s  Dairy  Said  to  Be  Prac-  ducts  Co.,  Ltd.;  Laurentlan  Dairy  New  York.  —  The  operations  of 

ws  I  be  correctly  interpreted  as  reflecting  dexes  of  general  business  activity  The  new  houses  will  be  added  to  ticallv  Comoleted  Caulflelds  Dairy,  Ltd.;  Walker-  the  export  department  of  the  Sin- 

general  disappointment  In  tlie  slow  show  Increases  over  the  March  re-  Fox  West  Coast  Theatres,  a  enb-  _  side  Dairy,  Ltd.;  Windsor  Dairy,  clalr  Consolidated  Oil  Co.,  for  1929, 

^  ,1  .  business  recovery,  according  turns.  sldlary  of  the  Pox  Film  Corporation,  larTrDrc’r  u/inucDDCAfk  Ltd.;  Ballantyne  Dairies,  Ltd.;  W.  show  net  profits  of  $832,290.  compar- 

Over-producOon  or  mew  ,o  the  Cleveland  Trust  Co.  Business  Shortages  In  Making.  ^“ch  operates  Ite  theatres  west  of  INItKLM  WlUlr.^t'Klr.AlJ  .j..  Westgate,  and  Hamilton  Dairies,  ed  with  $117,358  In  1928,  an  Increase 

ties  Cited  as  Factor  by  N.Y.  Bulletin,  edited  by  Col.  L.  P.  Ayres.  The  fact  that  productive  Industrv  Mississippi  River,  and  will  bring  -  Ltd.  of  609%.  according  to  a  report  con- 

Exchanire  Head  Late  last  vear  security  prices  re-  ^  ^  .  inaus^  the  number  of  theatres  operated  by  New  York- —  In  view  of  the  num-  - -  talned  In  “The  Sinclair  Reflector. 

bounded  from  the  extreme  lows  of  at  rates  well  be-  this  ^pany  to  more  than  500.  A  her  of  Canadian  companies  that  r-nt  Public  Service  *ioase  organ  of  the  big  petroleum 

er-DiniTU  niinnnumF«4  November,  and  then  moved  Irreau-  normal  for  six  months  past  special-  dlrislon  office  of  .West  have  been  absorbed  at  various  times  concern.  In  Its  first  Issue.  The  re- 

5tJ<!UL)3  U!rriAAJiL,aito  larly  up  and  down  In  the  early  weeks  means  that  Important  shortages  are  p°3st  Thea^es  will  he  established  within  the  past  year  by  the  Borden  KcpOltS  Higher  nrOtllS  port  states  that  the  additional  pro- 

-  of  this  crear.  In  Pebrua.ry  a  vigor-  in  the  making,  for  national  con-  Kansas  City  for  closer  sup®rv  -  Company,  the  appreciation  In  price  -  fits  In  1929  were  made  In  the  face  of 

Ns^  York — “Security  tod^estaon  ad^'V^uce  got  under  way  which  sumption  has  not  declined  nearly  so  the  new  properties  and  wHl  that  has -taken  place  in  the  com-  Chicago. —  Central  Public  Service  decreased  shipments,  and  were  due 

Is  named  the  outstanding  cause  of  continued  Into  the  middle  of  April,  far  as  has  national  production.  Per-  under  the  maMgem^t  of  hL  B.  pany’s  shares  on  the  Neiw  York  mar-  corp.  (controlled  by  Central  Pub-  mainly  to  Increased  economy  of  op- 
the  sto'-v  market  panic  ot  October-  and  was  apparently  based  on  confl-  haps  tjie  best  evidence  that  the  de-  .  J.f®  ket  has  special  Interest  In  the  Do-  He  Service  Co.)  reports  for  twelve  eration  and  the  adoption  of  new 

NovoTTibe’’ of  lai't  vear  In  tifce  annual  dent  expectations  of  a  prompt  Im-  dine  in  business  has  reached  its  *  minion.  Companies  operating  in  months  ended  March  SI,  1930,  profit  sales  policies.  Total  shipments  for 

ronorTof  E  H  H.‘ Simmons,  retiring  provement  in  general  business.  bottom,  and  that  hope  for  Improve-  Canada,  the  control  of  which  has  of  $16,702,304  after  expenses  and  export  during  the  year  were  given 

Ina  president  of' the  New  York  Stock  Then  tJie  first  quarter  reports  of  ment  Is  justified.  Is  to  be  found  In  P^e^dent  or  tne  west  ^een  acquired  by  the  Borden  Com-  taxes,  but  before  Interest,  deprecia-  as  114,878,016  gallons.  Of  the  total 

EN-change  4t  the  sanae  time, Mr.  Sim-  corporalloess  began  to  appear,  and  the  definite  easing  of  money  rates.  Theatres.  Th.s  office  has  su-  pany  within  recent  months,  together  tlon,  subsidiary  preferred  di-ridends  shipments  89.2%  gasoline,,^  62.5% 

mons  points  out  that  serlons  dJffl-  most  of  thiem  have  shown  shaiD  re-  and  the  Increasing  purchases  of  ^’^®  ^  Borden  shares  and  minority  Interests.  This  <mm-  kerosene,  and  67.9%  lubricating  oil, 

c’llties  stand  In  the  way  of  amy  at-  ductions  lr\  earnings.  The  expect-  bonds  by  banks.  In  former  years  ®7-7  tatoo  ^'ooelved  In  exchange.  Include: —  pares  with  $14, <52,051  in  preceding  were  from  Sinclair  Refineries. 

t/>mp+  +0  -reffuiate  the  volume  of  new  ed  improv^ent  In  general  business  Important  business  recessions  have  I"'  Walkerside  Dairy,  Ltd.,  Windsor,  12  months.  Gross  revenue,  includ- - 

security  Lssues  In  such  a  way  as  to  condiUons  had  not  developed  and  never  followed  the  appearance  of  ofMo®  which  hai  shares.  lug  other  tneorn^  totalled  $39,639,-  Deposit 

avoid  the  repetition  of  such  a  fondl-  stock  quotailons  turned  down  and  those  conditions.  Vnccnri  anH  Windsor  City  Dairy.  Ltd.,  Windsor.  <98.  against  $36,744,633.  , 

tlon  In  theMture.  carried  prices  back  to  levels  about  The  net  earnings  of  25  leading  rilnXtheaS-es  i-  1  “T~/^ - m 

“It  la  difficult  to  say  Just  how  equal  to  those  of  the  trading  range  corporations  in  the  first  quarter  of  B^nois  tneatrea  or  tne  company.  .p  Westgate.  Windsor.  Ont.  Columbia  Gas  Net  lucome  York^  Time  within  whlri?, 

over-issuance  of  securities  of  this  established  during  the  early  weeks  1930  were  almost  25  per  cent  less  ,1.  •«.  r-  1  e-t  2,250  shares.  7Rr  n  Sharek  deposKs  may  he  made  under  tne 

kind  can  be  prevented  In  the  fu-  of  the  yeatr.  What  the  market  did  than  thev  were  In  the  first  three  Tniax-Traep  Coal  Shows  Ballantyne  Dairies,  Ltd.,  Windsor.  tquaUed  /OC  a  Share  pjaa  and  agreement  of  reorganlza- 

ture.”  the  exchange  head  stales,  was  to  cancel  that  part  of  Its  ad-  months  of  1929.  They  were  about  56  Cents  Earned  1st  Quarter  Out.,  2,743  shares.  New  York. —  Report  ^  Col^bla  tlon  under  which  UnltM  G^^^^ 

“Certainly  the  mailer  Is  one  far  be-  vance  that  had  been  based  on  the  33  per  cent,  smaller  In  the  first  Truax  Tracr  Coal  Co  and  subsid  Since  the  above  deals  were  con-  *  Electric  Coi^.  and  subsidiary 

yond  the  province  or  control  of  New  discounting  of  the  anticipated  busl.  quarter  of  this  year  than  In  the  sec-  lari^renoriTorVuarter  ended  Sh  summafed.  It  is  understood  negotla-  hidiaries  of  T^nisf 

York  Stock  Exchange,  since  so  many  ness  improvement.  ond  quarter  of  last  year.  This  may  31  i930  net  n^om  ‘ious  to  acquire  the  big  Montreal  1930.  shows  net  Income  of  $10.-  ^^aln  fits  subsidiaries  of  ^usl- 

ImporUnt  security  Issuing  firms  and  Despito  this  action  of  the  security  be  stated  in  still  more  simple  fash-  depreciation*^  deo^etlon  Intereri  and  ^®lry  firm  of  J.  J.  Joubert.  Limited,  Pahu^r  r^^^Lo^aM^as  b^n 

companies  are  not  members  of  the  markets  evidences  of  gradual  Im-  ion  by  noting  that  for  each  four  dol-  feiLra^l  t'axe^  equh^^^  haxe  been  practically  completed,  ^  ^^‘and  ^^dtoa  June  3 

^change  or  subject  to  Its  Jurlsdic-  pro.yement  In  t^  volume  of  general  laxs  that  these  corporations  earned  [  share  on  245,000  no  par  sSres  of  The  consideration.  It  Is  stated  In  afte^esSLat  ng  dwTend  1930  Cc^mon  sto^k  prefer^ 

,  business  are  beginning  to  appear-  in  the  first  quarter  of  last  year  they  caplUl  stock  f^om®  quarters.  Is  between  30,000  f ‘®^  TTuitM  G^  Go  have 

“tf  orerlarge  dealers’  Inventories  Automobile  output  Is  running  ahead  earned  only  three  dollars  In  the  cor-  Consolidated  income  account  for  and  40.000  shares  of  Borden  stock  In  7“h?rA^nn  antfrAv^matAW  11*  denosltLS? *^ounts  substan- 

S%n7siocrra4U*’°5nlT^r:  psponding  period  ^Is  year,  and  that  quarie^'entJ  Ma.rc“h  31."l930.  fol-  exchange  for  the  Joubert  business  el^ioo"  Sr^rof  To^ar  Sm^^^  S IreJclas^of 

ciaJ  ana  stock  market  panics,  p^r  lapt  >ear.  Tne  construction  of  new  for  each  three  dollars  thev  earned  in vr*  msts  and  assets.  _  ,1 _ j  _ _ _ 


fl  nAIfIC<ITTAlf O  ni7  level.  In  view  of  the  deals  that  have  March  31,  1930,  was  $30,756,142  after 

AI.IIIIINI  ni  t>®®u  lu  progress.  above  charge®,  equal  after  preferred 

^ ^ ®  I/*  present  time  the  Borden  dividends  paid,  to  $2,13  a  share  on 

DAnnrM  IMUAIiri?  company  holds  control  of  the  fol-  11,684.000  common  shares,  against 

uUltUfclrl  HuYULiYlj  lowing  Canadian  companies: —  $30,167,760,  or  $7.26  a  share,  on 

WltVUll  IIITVUTIJ  Borden  Co„  Ltd;  Canadian  3,372,808  shares  In  preceding  12 

CVTTMCIUr  AITTI  AV  Mllk  Products.  Ltd.;  Baumert  Co.,  months. 

HA  1 HIY  Jl  VH  UU 1  LA  1  Ltd.,  chateau  Cheese  Co..  Ltd. ;  Moy-  - - — - 

neur  Co-Operative  Creamery,  Ltd.;  Sinclair  CoilS.  Ull 
..  I  r“  .  t  Borden’s  Farm  Products.  Ltd.;  Ot-  <099  900 


In  the  stock  market  may  probably  April  figures  of  the  statistical  In-  more  than  $4J)00.000  was  paid, 

be  correctly  Interpreted  as  reflecting  dexes  of  general  business  activity  The  new  houses  will  be  added  to 

general  disappointment  In  the  slow  show  Increases  over  the  March  re-  f^®  Box  West  Coast  Theatres,  a  sub- 

!  rate  of  business  recovery,  according  turns.  sldlary  of  the  Fox  Film  Corporation, 

to  the  Cleveland  Trust  Co.  Buslnes's  Shortagies  In  Making,  which  operates  Its  theatres  west  of 

I  Bulletin,  edited  by  Col.  L.  P.  Ayres.  The  fact  that  productive  Industry 

Late  last  year  security  prices  re-  .  niTintTur  At  mtAo  utaII  Ha  theatres  opera^  by 

bounded  from  the  extreme  lows  of  ““  ^®®°  running  at  rates  well  be-  this  company  to  more  than  500.  A 


bert’s  Dairy  Said  to  Be  Prac* 
tically  Completed 

INTEREST  WIDESPREAD 


neur  Co-Operative  Creamery,  Ltd.;  Sinclair  ConS.  Oil 
Borden’s  Farm  Products.  Ltd.;  Ot-  p^rif  <099  9Qn 

tawa  Dairy,  Ltd.;  Cornell  Dairy  Pro-  rrotll  , , 

ducts  Co.,  Ltd.;  Laurentlan  Dairy  Nenv  York.  —  The  operations  of 
Co.;  Caulflelds  Dairy,  Ltd.;  Walker-  the  export  department  of  the  Sin- 
side  Dairy,  Ltd.;  Windsor  Dairy,  clalr  Consolidated  Oil  Co.,  for  1929, 
Ltd.;  Ballantyne  Dairies,  Ltd.;  W.  show  net  profits  of  $832,290.  compar- 
T.  Westgate,  and  Hamilton  Dairies,  ed  with  $117,358  In  1928,  an  Increase 


November,  and  then  moved  Irreau-  normal  for  six  months  past  special-  dlrislon  office  of  .West  have  been  absorbed  at  various  times 
larly  up  and  down  In  the  early  weeks  means  that  Important  shortages  are  poaat  Theatees  -^ll  he  established  within  the  past  year  by  the  Borden 
of  this  jeear.  In  Pebrua.ry  a  rigor-  In  the  making,  for  na.tlonal  con-  j  Kansas  City  for  closer  supervl-  Company,  the  appreciation  In  price 
ous  advance  got  xmder  way  which  sumption,  has  not  declined  nearly  so  the  new  properties  a,nd  -wnl  that  has -taken  place  In  the  com- 


the  Mississippi  River,  and  will  bring  -  Ltd.  of  609%,  according  to  a  report  con- 

the  number  of  theatres  operated  by  New  York-  —  In  view  of  the  num-  - —  talned  In  “The  Sinclair  Reflector,” 

this  company  to  more  than  500.  A  her  of  Canadian  companies  that  f  PiiMIr  R®rtrirja  house  organ  of  the  big  petroleum 

special-  dlrislon  office  of  .West  have  been  absorbed  at  various  times  N*®**i.  jtu  ut;  ^  concern.  In  Its  first  Issue.  The  re- 

Coast  Theatres  will  he  established  within  the  past  year  by  the  Borden  Rcpoits  Higher  FrOrllS  port  states  that  the  additional  pro- 

In  Kansas  City  for  closer  supervl-  Company,  the  appreciation  In  price  -  fits  in  1929  were  made  In  the  face  of 

slon  of  the  new  properties  and  -will  that  has -taken  place  in  the  com-  Chicago. —  Central  Public  Service  decreased  shipments,  and  were  due 
be  under  the  managem^t  of  5L  B.  pauy’s  shares  on  the  Neiw  York  mar-  Corp.  (controlled  by  Central  Pub-  mainly  to  increased  economy  of  op- 


Mlller  and  Mid-West  circuits  of  received  In  exchange.  Include: —  pares  with  $14,752,051  in  preceding  ^-ere  from  Sinclair  Refineries. 


Walkerside  Dairy,  Ltd.,  Windsor,  <2  months.  Gross  revenue,  includ- 
nt  14  000  shares  Ids  other  Income,  totalled  $39,639,- 1 


Windsor  City  Dairy,  Ltd.,  Windsor,  <98,  against  $36,744,633 
Ont .  7,250  shares.  ~  ~  77“  _ 

w.  T.  Westgate.  Windsor,  Ont.  Columbia  Gas  Net  Income 

D.iri«,  Lti,  Wto«K.r,  EquJIed  78c  a  Shan 


Extend  Tune  For  Deposit 

of  United  Ga*  Securities.,/ 

New  York- —  ’Time  -within  whlc4j,’ 
deposits  may  he  made  under  the 
plan  and  agreement  of  reorganlza- 


The  construction  of  new  for  each  three  dollars  they  earned  hows;  Gross  Income  $^1,196,380:  costs  and  assets. 


haps  the  financial  co^^lty  can  residenoes  is  still  belo-w-  normal,  but  in  the  second  quarter  of  last  year  and  expenses  $897,083;  operating  In  New  York  financial  circles,  the  ®g  25%  stock  dividend  on  March  aj  amorats’of  bonds  debentures,and 
benefit  bv  methods  other  types  of  buildings  are  exceed-  they  earned  only  two  dollars  In  the  profit  $299,297;.  other  income  $26.-  rise  in  Borden  stock  from  around  60  3^  This  comnares^with  net  In-  nreferred  and  common  stocks  of  the 

rantiJe  and  industrial  oommunlty  jng  tie  records  of  last  year  and  of  first  one  of  this  year.  The  earn-  628;  total  Income  $325,925;  depre-  to  over  87  In  the  past  couple  of  come  in  first  quarter  of  19‘’9  of  $11  -  subsidiaries  of  United  Gas  Co  and 
have  derised  In  rP^ect  ye^s  to  p  e-  previous  years  Warm  spring  wea-  mga  referred  to  in  these  comparl-  elation  $95,333:  depletion  $28,855;  months  is  ascribed  largely  to  the  701.107.  eaual^  to  $3  04  a  "share*  on  bonds  of  the  Palmer  Corn,  are  re¬ 


in  New  York  financial  circles,  the  Lg  ^  25%  stock  dividend  on  March  aJ  amounts’ of  bonds,  debentures.and 


have  derised  In  recent  years  to  pre-  previous  years 


months  is  ascribed  largely  to  the  701^107,  equal  to  $3.04  a  share  on  bonds  of  the  Palmer  Corp.  are  re- 


“cm- ■  earnings  available  Interest  $46,313;  federal  taxes  $17,-  actlrities  of  Interests  desirous  of|3_372,go8  shares  then  outstanding.  Iqulred  to  make  the  plan  automaU- 


United  Cigv  Stores 

Earn  32c  on  G>mmon 


talnJng  light  inventories  and  con-  great  .amount  of  road  building  is  for  dividends  on  the  common  stock. '  09 
stantly  adjusting  productlcn  to  Im-  ggitiiLg  under  way.  as  well  as  an  In- 
mediate  demand  This  quite  sue-  cneaelng  volume  of  construction  of  Z 
ceesful  mercantile  technique  has  of  puj,iic  projects.  Reflecting  these 
course  been  largely  based  upon  the 

compilation  and  even  the  publlca-  - -  — 

tion  of  relevant  statistics.”  ITnif'e«1  Ctmie  Rtnrea 

Mr.  Simmons'  discussion  of  the  3torC8 

problem  of  undigested  securitaes  fol-  Eam  32c  on  Conmon 

lows  recent  discussion  of  the  _ 

same  subject  by  bankers.  Fred.  L  New  York.  —  The  earnlnga  report 
Kent,  director  of  the  Bankers  Trust  of  the  United  Cigar  Stores  Co.  shows 
Co.,  had  proposed  last  November  g,  pet  profit  of  $2,846,630,  equal  after 
that  the  New  York  Stock  Exchange,  dividend  requirements  on  $19,200,- 
In  co-operation  -with  the  Clearing  OOO  of  6%  preferred  stock  outstand- 
House,  could  establish  a  svs^em  for  ing  at  the  close  of  1929,  to  32o  a 
oontrolllng  new  security  Issues  and  share  on  52376,415  shares  of  $10  par 
that  the  listing  powers  of  the  ex-  value  common  stock.  This  compares 
change  would  make  the  svstem  ef-  with  f4,525j609.  or  63c  a.  share,  earned 
fectlve.  Mr.  Simmons’  remarks  In  ip  i9£g  on  6.269.170  shares  of  com- 
hls  annual  report  appear  to  reject  mon  then  outstanding,  according  to 


net  profit  $138,327. 


maintaining  an 


Net  Income  for  12  mbnths  ended  cally  operative. 


the  feasibility  otf  this  proposal^ 
Broke  All  Records. 


♦he  revised  figures  for  that  year  of 
the  new-  mana,gement  of  the  com- 


The  annual  report  of  the  Stock  profit  for  1928  on  the 

Exchange  president  points  out  that  basis  of  the  oi.d  ^agemeut’s  fig- 
the  volume  of  trading  during  the  ’Jrep  was  $8.352.<62,  or  $1.,56  a  share 
vear  broke  all  records,  with  1.124.-  * 

606,910  shares  sold,  as  against  920,-  ^  Berislon  of  the  company’s  accounts 
.6l?i.03t  for  the  prerious  vear.  Oc*o-  b as  been  under  way  for  some  time 
her  proved  the  record  month  In  the  ^be  supemislon  of  Frederick 

history  of  the  exchange.  witJi  141.-  K, 'Mjorrow,  president  of  the  company 

and  bead  of  the  new  management. 


668.41  Oshares  sojd,  and  October  29 


a  record  dav  Vitb  s^es  of  16,410.030  fJP®«seding  the  management  headed 


shares  traded  In, 

With  regard  to  brokers’  loans.  Mr 


by  George  J.  'V^’helan. 

For  •  the  six  months  ended  Decem- 


Simmons  points  out  that  Hstlng  of  b»r  31.  1929  net  profits  of  the  corn- 
new  securities  largely  accraunted  for  Interest,  aniortlzat  on  re- 


tbrir  sharp  Increase  In  the  first 

nine  months  of  1929.  and  that  a  sec-  ^ 

end  clear  cause  was  the  great  in-  ’-b®  first  s_x  months  of  the  year. 

crease  in  the  sire  of  the  floating  ' 

supply  of  securities  In  the  market  Engiiiieer’s  P.S.  Discontinue 

t''ith  regard  to  the  ratio  of  brokers’  Si.-.,-.!, 

loans  to  tota,!  values  of  Usted  shares.  raying  StOCK  UlVKlendS 

he  savs:  .  - - 

"Last  autumn  the  ratio  dropped  New  Ylarlt-  — •  Engineers  Public 
sharply  from  9  82  per  cent,  on  Oc-  Service,  utility  holding  and  operat- 
tober  i  to  6.17  per  cent  on  Januarv  Ing  comie.ny  of  the  Stone  &  Webster 
1.  193®,  3.nd  subsequently  even  lo-w-  interests,  has  discontinued  Its  policy 
er,  Tt  remains  to  be  seen  whether  of  pa-ring  etock  dividends  and  has 
the  period  of  Februa.ry.  1926-Octo-  placed  its  common  stock  on  a  $2  4® 
her,  1929.  when  the  range  of  the  ra-  annual  cafh  dividend  Kasls.  It  was 
tlo  was  between  1®23  ner  cent  and  announced  af  the  close  of  a  meeting 
8  06  -ner  rent,  saw  a,  consistently  in-  of  the  hoard  of  directors  of  the  com- 
flated  stock  market  ‘floating  sup-  panv 

ply,*  or  whether  recent  months.  The  company  has  been  paring  $1 

when  the  ratio  has  fluctuated  at  annuaUv  In  cash  on  Its  common  steev 

about ’6  ner  cent,,  have  -witnessed  an  ^Dd  has  also  paid  an  eatra  stock 


unusually  small  stock  market  float¬ 
ing  supply.  The  likelihood  Is  that 


dividend  of  2-100  of  a  share  of  com¬ 
mon  s+ock  siemi-annuallv  Directors 


the  recent  movements  of  the  ratio  declared  quairterly  cash  dividend  of 
win,  with  the  persnectlve  of  time.  89c  a  share,  payable  Julv  1,  1930,  to 
be  generally  interpreted  as  reveal-  stockholders  of  record  at  the  close 
♦ng  «n  inti^tpH  ggrurttv  t-nvAntorv  of  business  .Rme  1* 
si’tuatio"  duviT)e:  the  ’sumumr'  and  Stene  <&  tv’ieheter.  Inc.,  has  recent- 
early  fall  of  "1329.  and  a  drastic  raade  an  offer  to  acquire  all  the 
stock  market  InvAiitor-v  .ipfijHon  common  stock  of  thi,^ 


during  the  succeeding  months. 

Jfe  Great  Upswtne, 

?lr.  Simmons  points  out  that  an 
average  of  stock  prices  based  upon 
a!!  listed  shares  indicates  no  such 
great  upswing  in  quotations  as  oc¬ 
curred  in  other  representative  price 
indices  “Gne  curioMs  fact  rei'e.al- 
ed  is  that  the  unadjusted  price  av¬ 
erage  of  listed  shares  decline  from 
January  to  Jun®,  192®.  and  then 
swung  upward  tl]]  on  September  1 
the  level  was  about  the  same  as  at 
the  beginning  of  the  year.'’  he  savs. 
“Therefore,  of  course,  came  a  dras¬ 
tic  decline  to  levels  lower  than  those 


utility  on  an  exchange  basis  Stone 
&■  Webster  pays  an  annual  dlyidend 
of  $4  on  its  common  stock. 

•Standard  Gas  Earnings 

Higher  at  5.09  P.  C. 

Ne-w-  York- — The  Standard  Gas  & 
Electric  Co.  announces  that  combin¬ 
ed  net  earnitigs  of  all  of  the  com¬ 
pany’s  subsidiary  and  affiliated  pub¬ 
lic.  utility  companies  for  the  twelve 
months  ended  March  31.  1930.  show¬ 
ed  an  increase  of  $3,596,132,  or  5  09 
per  cent,  as  compared  with  the  pre. 


seen  since  the  inauguration  of  the  '"^^ds 


serie.s  on  January  1.  1925 


ings  Increased  $5,327,300  or  3  57  per 


12  me*  ended  Msr  si, 
193®  f>2a 

1194  538.790  $14®  2114,99  I 
74.225.2?7  79  629  195 

2.668.753  3.919.717 


“Differing  from  the'  "roneiusions  ®®Dapanies 

drawn  from  most  Tenresentative  the  system  compare  as  fol- 

,  stock  price  averages  or  indices,  this  *  j,  ,^,7  si 

comprehensive  and  adtusted  Index  1939  f>2<> 

series  would  seem  to  show  that  the  Orns*  earn  1154.538.799  $149  211  teo 
price  decline  during  the  first  half  ^25.2?7  t®  62’ i*? 

of  1929  was  more  considerable,  rhe  ,  inci’jd-'  '  '  ‘ 

third  quarter  less  violent  and  the  '  other  inc  75.8?4  936  73. 633.882 

last  quarter  liquidation  much  more 

drastic  than  has  been  ordinarily  ^  '  —  ,1  —in  — 

supposed  ”  ’  ISgSBBSBBBBBBHBBlBi 

Mr.  Slmmens’  report  also  holds 
th?.t  the  Influence  of  money  rates 
upon  general  business  has  ■peen  _ 

H.  ,ws  on  tb,,  Reffleitiber 

“ThsoreticallT.  hlfirh  Interest  tat^s 
are  supposed  to  exert  a  depressing  f  ^  •  1 

Influence  throughout  buslnes's  Prac-  I  Aniff  AA 

tically,  however,  there  seems  reason  ffH  AjIIIIVIUII 
to  believe  that  the  price  of  credit  In  SBM  w 

In  Its  effect  upon  general  business 
has  been  subject  to  over-emphasis. 

and  In  "any  case  exerts  Its  influence  |  fl|r| 

in  varying  degrees  on  different  In-  ®  ^ 

dustries.  Also.  It  Is  a  real  question 

how  rapidly  such  an  effect,  when  It  |pWa@Al  U..44.1-J  •  c  j. 
actually  followed.  Is  exerted  ’’  H  OrosToy^-j  bottled  in  Opoi'to 


Pittsborg  and  L.  Erie 

Quarter  Showing  Steady 

New  York.  —  Report  of  Pittsburgh 
&  Lake  Erie  Co.  for  quarter  ended 
March  31.  1930,  shows  net  Income 
of  $1,460,612  after  taxes  and  charges, 
equi'ritient  to  $1  69  a  share  (par  $50) 
on  863,654  ehare.s  of  stock,  This 
compares  -with  $1,466,334,  or  $170 
a  share,  ta  the  first  quarter  of  1929. 


Remember 

Convido 

Port 

is  bottled  in  Oporto 
by  the  growers. 
Warre  <6:  Co.,  who 
have  been  in  busi¬ 
ness  in  Portugal 
since  1670. 

Ask  for  Convido. 


PZt'ezn'lnZg 


TREASURE  CHE, ST 


T  H  E 


C  A  N  A  D  A 


ifc  Wl  I 


liS;: 


WHEN  power  could  be  used  only  on 
the  site  of  its  production,  not  only 
did  raw  materials  have  to  be  transported 
to  that  site,  but  workers  had  to  live  around 
that  centre,  and  food  had  to  be  teansported 
there  for  the  workers.^ 

But  now  -that  electric' power" can  be 
carried  over  wires  far  ffom  the  site  of  its 
production,  industries  are  springing  up* 
in  rural  districts,  giving  employment  to 
local  workers,  and  creating  a  market  close 
at  hand  for  local  agricultural  products. 

And  not  only  can  manufacturers  now 
draw  off  power  where  they  will  to  run 
production  plants,  but  the  farmer  is 
beginning  to  tap  the  lines  for  power  to 


nghten~the  labours  of  the  farm 
and  home.  The  Quebec  Govern¬ 
ment  is  encouraging  the  use  of 
power  in  the  homes  and  farms 
in  rural  communities  by  legislation  which 
facilitates  the  expansion  of  the  electric 
distribution  systems  to  farming  areas. 

With  electric  power  for  running  farm 
machinery  and  for  equipping  rural  homes 
with  city  conveniences,  agriculture  will 
take  on  new  life  and  renewed  prosperity. 


DO  YOU  KNOW  that  The  Shawlnlgan  Water  and 
Power  Company  serves  a  territory  extending' from 
Oka  on  the  Lake  of  the  Two  Mountains,  eastward  on 
both  sides  of  the  River  St,  Lawrence  to  Notre  Dame 
du  Portage,  near  Riviere  du  Loup  on  the  south 
shore,  and  to  Murray  Bay  on  the  north  shore,  ^d 
from  St.  Gabriel  de  Brandon  on  the  north  to  th< 
United  States  border  on  the  south? 


SHAWINIGAN 
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Working  Capital  Found  liuuffi* 
dent  to  Finance  Shipments 
of  Concentrates 


$200,000  NECESSARY. 


Mill  Now  Operating  at  Capadty 
— ^Expect  Zinc  Contract  to  Be 
Closed  Shortly  —  No  State¬ 
ment  Yet  on  Profits 


Noranda  Looking  For 

Gold  Vein  Extension 


DALHOUSIE  MEET 
SHOWS  COMPANY 
IN  GOOD  SHAPE 


Company  Continues  in  Strong 
Position — Elxcess  of  Assets 
Over  Liabilities  $117,828 


BIG  POTENTIAL  VALUE 


The  revie-w  of  activities  of  Dal- 
housle  Oil  Co.  covered  at  the  fourth 
annual  general  meeting  held  In  Cal¬ 
gary  on  May  15th,  was  followed  with 
considerable  interest  iby  sharehold¬ 
ers  present.  hJo  complaints  were 
raised  as  to  the  policy  followed  by 
the  company  and  the  published  an¬ 
nual  report  was  adopted  unani¬ 
mously  Net  profits  of  nearly  $50,000 
was  shown  on  the  year’s  operations 
with  a  surplus  of  assets  over  liabili¬ 
ties  of  $117,82$. 

The  officers  of  the  company  for 
the  ensuing  year  were  appointed  as 
follows;  President,  A  M.  McQueen; 
vice-president,  Alexander  Hanna; 
secretary  treasurer.  B.  E.  Walton; 
directors,  J.  H,  McLeod,  Allck  New¬ 
ton;  Nat  Christie. 

The  changes  from  the  previous 
board  were:  B.  E  Walton  sec¬ 
retary  in  place  of  Florence  M. 
Smith,  and  N.  .1  Christie,  as  director 
in  place  of  H  K,  Riordon,  ,L.  E 
Freeman  was  appointed  auditor  for 
the  year. 

Replies  by  J.  H,  McLeod,  manag¬ 
ing  director,  to  several  questions 
from  shareholders,  were  the  feature 
of  the  m.eeting.  Upon  the  question 
of  further  development  of  the  com-j 
panys  leases,  Mr.  McLeod  said  that] 
his  belief  was  that  the  company 
should  bear  in  mind  the  big  poten¬ 
tial  value  of  its  acreage,  He  advis¬ 
ed  slow  drilling  for  profit  at  the 
present  time  and  af^er  reminding  the 
rhareholders  that  their  com.pany  was 
in  a  strong  financial  position  he 
said  that  efforts  at  present  should 
he  concentrated  on  completing  No.  7 
well,  which  was  highly  promising. 

Gas  from,  the  company’s  wells  was 
at  present  of  little  value,  but  the 
time  would  arrive  when  it  would  be 
a  valuable  asset.  The  well  was  at 
depth  of  5050  feet,  and  50  feet  in 
the  lim.e. 

The  directors  considered  that 
drilling  into  the  lime  with  the  stand¬ 
ard  equipment  was  risky  and  had 
decided  to  await  an  available  dia¬ 
mond  drill  before  completing  the 
well.  Drilling  would  be  resumed  as 
soon  as  the  Imperial  had  a  diamond 
rig  at  liberty. 

Referring  to  Dalhousle  No.  5  well, 
Mr.  McLeod  said  that  the  value  of 
this  crude  producer  had  not  been 
fully  realized  Already  it  had  paid 
for  itself  and  wms  showing  a  pfotlt 
to  the  company. 


Toronto.  Bureon  Tbe  Financial  Time* 

Toronto.  —  An  official  announce¬ 
ment  from  the  head  office  of  Amu¬ 
let  Mines  Limited  says  that  working 
capital  has  been  found  insufficient  to 
finance  the  shipments,  of  copper  and 
zinc  concentrates,  which  are  not  set¬ 
tled  for  until  some  time  after  ship¬ 
ments  are  made,  and  it  will  be  neces¬ 
sary  to  borrow  up  to  $200,000  before 
returns  from  production  will  begin 
to  liquidate  this  amount.  Financing 
does  not  involve  an  offering  of  stock 
but  a  temporary  loan. 

The  mill  at  the  property  Is  now 
operating  at  full  capacity.  Ship¬ 
ments  of  copper  concentrates  are 
going  forward  to  the  Noranda  smel¬ 
ter  and  the  mill  results  are  fully  up 
to  expectations.  During  the  first 
half  of  May  the  average  grade  of 
mill  feed  exceeded  copper  and 
20%  zinc.  The  average  copper  -con¬ 
centrate  being  shipped  to  date  is  ap¬ 
proximately  12%  copper,  20  ounces 
silver  and  $1 30  in  gold  while  the 
grade  is  improving,  The  zinc  con¬ 
centrate  being  produced  averages 
30%  of  the  metal.  A  contract  for 
zinc  is  being  negotiated  and  should 
be  closed  by  the  time  this  appears 
and  cargo  shipments  should  go  for 
ward  the  early  part  of  the  summer. 

The  ore  being  milled  is  coming 
from  the  “C”  deposit.  The  "F”  ore 
body,  which  has  a  higher  grade  cop¬ 
per  content,  is  now  being  prepared 
for  production  and  is  expected  to  be 
supplying  mill  feed  about  the  middle 
of  August.  The  new  shaft  on  this 
deposit  has  been  completed  and  late¬ 
ral  work  should  commence  this 
week. 

.  The  officials  say  it  Is  a  little  early 
to  issue  a  statement  of  profits  per 
ton  but  such  an  announcement  will 
be  made  shortly,  based  upon  current 
metal  prices. 

The  end  of  the  company’s  fiscal 
year  is  June  30th  and  the  annual 
meeting  will  take  place  as  soon 
thereafter  as  possible. 


Information  received  from  the 
north  is  to  the  effect  that  officials 
of  Noranda  Mines  propose  to  pro¬ 
ceed  more  extensively  with  deep 
development  in  the  future.  Work  is 
progressing  on  the  No.  3  shaft,  which 
is  not  at  a  depth  of  1.300  feet,  with 
an  objective  of  1,500  feet.  •  When  the 
shaft  has  been  completed  a  connec¬ 
tion  will  be  made  with  No.  4  shaft 
and  a  deep  drilling  program  will  be 
undertaken  from  the  1,500  foot  hori¬ 
zon.  At  present,  however,  drilling 
is  under  way  from  the  975  foot  level 
to  explore  for  the  downward  exten¬ 
sion  of  the  rich  gold  ore  body  en¬ 
countered  on  the  825  foot  horizon. 

While  the  low  price  quoted  for 
finished  copper  is  cutting  into  Nor¬ 
anda.  earnings,  it  is  ‘expected  that 
profits  will  show  material  improve¬ 
ment  as  the  development  of  the  gold 
bodies  proceeds. 


ABANA  PROGRESS 
REPORT  INDICATES 
FURTHER  ADVANCE 


HOWEY  RECOVERY 
AVERAGES  AROUND 
$7  A  TON  OF  ORE 


Total  Advance  in  Crossentx  and  Provinsr  Easy  to  Treat  Wkh  Esti- ; 


Raises  Amounted  to  131 
Feet  For  Period 


mate  of  20  Cents  Left  in 
Tailings 


PUBLISH  INITIAL 
QUARHR  OUTPUT 
PORCUPINE  AREA 


Tonnage  Milled  Dovm  in  All  of 
Eight  Individual 
h^es 


McIntyre  recovery  up 


ERRATIC  COURSE 
MINING  MARKET 


Gold  Stocks  Firm  and  Base  Met- 
ab  Easier  on  Toronto 
Mining 


Ontario  Mines  First 

Quarter  Output  Up  7  P.C. 


Toronto  Bcreaa  The  Financial  Tlmeo 

Toronto.  —  Ontario’s  mineral  pro¬ 
duction  for  the  first  three  months  of 
1930  registered  an  increase  of  $1,- 
383,633,  or  7  per  cent  above  the  pro¬ 
duction  for  the  corresponding  period 
In  1923,  according  to  the  quarterly 
statement  of  the  Department  of 
Mines  issued  recently  by  Hon. 
Charles  McCrea,  Minister  of  Mines. 

Gold  and  silver  produced  was 
$196,912  above  that  produced  during 
the  first  three  months  of  last  year, 
despite  the  fact  that  the  Porcupine 
camp  output,  due  to  the  destruction 
Iby  fire  of  the  Dome  mill  last  Octo¬ 
ber,  was  $452,320  less  than  In  1929. 
This  decrease,  however,  was  more 
than  offset  by  the  gain  at  Kirkland 
Lake,  where  a  total  of  $4,063,616  wa.s 
recovered  for  the  quarter,  as  against 
$3,415,743  a  year  ago. 

Production  of  nickel  and  copper 
I  for  the  quarter  shows  that  the  ex- 
ipandlng  development  previously  re¬ 
ported  has  been  well  maintained. 

I  Despite  the  low  price  for  silver,  the 
output  of  this  mineral  showed  a 
considerable  gain  over  the  first 
three  months  of  1929. 

'  No  iron  ores  from  Ontario  mlne.s 
iwere  smelted  dsrlng~'the  quarter. 
All  ores  charged  were  imported,  as 
Iforiaerly,  from  the  United  States.  1 


Toronfo  Borean  The  Flnaaelal  Ttmea 

Toronto.  —  The  mining  market 
during  the  past  week  followed  no 
definite  course,  price  movements  be¬ 
ing  irregular  and  controlled  by  In¬ 
dividual  developments  or  peol  opera¬ 
tions.  The  gold  stocks  held  well 
with  Dome,  Lake  Shore,  McIntyre 
and  Teck-Hughes,  all  finishing  the 
week  higher,  although  Hollinger 
dropped  slightly. 

Base  metal  stocks  turned  easier, 
despite  a  stiffening  In  the  price  of 
copper.  Noranda  Mines  and  Inter¬ 
national  Nickel  were  leaders  In  this 
downward  movement  but  their  losses 
were  not  serious.  Base  Metals  Min¬ 
ing  Corporation,  Walte-Montgomery, 
Amulet,  Abana,  Falconbrldge  and 
Hudson  Bay,  closed  the  week  slight¬ 
ly  lower.  Announcement  of  tempor¬ 
ary  financing  on  the  part  of  Amulet 
called  for  a  small  degree  of  selling 
but  this  was  well  absorbed.  The 
same  announcement  told  of  excel¬ 
lent  performance  from  the  new  con¬ 
centrator  which  commenced  opera¬ 
tions  last  month. 

Tbe  Lindsley  stocks  were  slightly 
firmer.  Probabfy  the  only  develop-] 
ment  of  Importance  in  connection 
with  this  group  was  the  announce 
ment  that  Sudbury  Basin  Mines  is 
taking  up  the  greater  part  of  Sher- 
ritt-Gordon’s  new  stock  issue.  The 
former  company,  which  was  asso¬ 
ciated  with  the  group  that  under¬ 
wrote  the  issue,  will  have  to  pay 
$2.00  per  share,  less  a  rebate  of  10 
per  cent,  for  Sherrltt-Gordon  shares, 
which  are  now  selling  on  the  open 
market  for  less  than  this  amount. 
This  action  caused  criticism  among 
Sudbury  Basin  stockholders,  who 
cannot  see  why  they  should  pay  al¬ 
most  $2  00  for  stock  which  Is  selling 
on  the  market  for  around  $1.85. 

The  oil  stocks  were  Irregular. 
Ajax  gained  substantially  under  the 
ministrations  of  a  strong  pool  while 
Chemical  Research  fell-  back  from 
its  high  figure  of  the  previous  week. 
Calmont,  Foothills  and  Norden  gain¬ 
ed  slightly  while  Home  Oil  dropped 
back  under  $7.00  . 


Toronto  Bnrean  The  Financial  TImea 

Toronto.  —  Output  of  the  eight 
individual  mines  of  the  Porcupine 
field  in  the  first  quarter  of  1930  is 
given  below,  as  reported  by  the  On¬ 
tario  Departaent  of  Mines.  In  the 
case  of  Hollinger,  N.  A.  Timmins  at 
the  annual  meeting  stated  that  out¬ 
put  was  $2,588,407  in  the  first  quar¬ 
ter,  the  deiiartment’s  figures  in¬ 
cluding  only  bullion  actually  shlii- 
ped.  MacIntyre  shows  a  nice  gain 
for  the  period.  Dome’s  recovery 
was  from  clean-up,  as  preparations 
for  the  new  mill  are  Just  well  under 
way, 

Quar.  end.  Quar.  end. 
Mar.  31-30.  Dec.  31-29 


Holllnsrer— 
Tons  milled 
Recovery 
Per  ton  S 

Dally  mill  aver. 
Conlaumm— 
Tons  milled 
Recovery  $ 

Per  ton  S 

Dally  mill  aver. 
Dome— • 

Tons  milled 
Recovery  $ 

Per  ton 
Daily  mill  aver. 
March.  Gold- 
Tons  milled 
Recovery  9 

Per  ton  $ 

Dally  mill  aver. 
McIntyre — 

Tons  milled 


896,775 

$2,292,331 


5  76  $ 
4,410 


404,933 

$2,948,337 


7  28 
4.600 


28,431 
179,211  $ 

6  33  $ 
316 


28,879 

189.911 

6  54 
320 


nil 

269.563 


41,000 

465,810 

11.12 


12,620 
63,683  $ 

4  97  $ 

140 


14,206 
81.613 
5.74 
158  • 


188.835 


$1,229,449 


Recoi'ery 
Per  ton  $  ■  8.86  $ 

Dallj'  jnlll  aver.  1,543 
United  jPorcnplne— 


139,645 

$1,124,808 

8.05 
1,550 


POWER  TURNED  ON 


A  MODERN  MILL 


Tons  milled 
Recovery  $ 

Per  ton  $ 

Daily  mill  aver. 
Vlpond— 

Tons  milled 
Recovery  $ 

Per  ton  $ 

Dally  mill  aver. 
West*  Dome- 
Tons  milled 
Recovery  $ 

Per  ton  $ 

Dally  mill  aver. 


1.397 
16.495  $ 

11  70  $ 
15 


1,839 

17,400 

9.46 

20 


27,599 
184.260  $ 

6  27  $ 
805 


28.238 

186,729 

6.61 

814 


1.413 
15,646  $ 

11.00  $ 


6.853 

31,808 

4.48 


Toronto  Bureau  The  Financial  Times 

Toronto.  —  Mr.  W.  R.  Sweeny, 
Secretary  of  the  Abana  Mines,  has 
announced  the  report  of  General 
Manager  Clement  for  period  April 
16th-31st  as  follows: 

Underground  work  at  Abana  Mine 
wag  continued,  with  a  total  advance 
in  crosscuts  and  raises  amounting  to 
131  feet.  924  cubic  feet  of  rock  was 
excavated  for  a  diamond  drillin_ 
station  on  the  extreme  west  end  of 
the  55il  Level,  and  the  total  diamond 
drilling  from  that  level  amounted  to 
1574  feet  during  the  15-day  period. 

Work  was  continued  on  the  ore 
pass  raise  from  the  300  Level  to 
connect  with  the  200  and  100  levels 
and  to  "tap  the  copper  ore  surface 
dump.  The  559  Crosscut.  600  feet 
west  of  the  main  crosscut  on  the  550 
Level,  was  driven  a  further  47  feet 
and  a  ■drilling  station  cut  out,  from 
which  three  holes  will  he  drilled  be¬ 
low  the  west  copper  ore  showing, 
now  called  the  No.  6  ore  body. 

Diamond  drill  holes  Nos.  46,  4 

and  48,  were  completed,  and  Nos.  49 
and  60  were  partly  drilled.  Of  these, 
the  No.  46  hole  found  no  further 
mineral,  having  passed  through  an 
8-foot  ore  section  in  the  previous 
period  at  800  feet  below  the  surface 
and  beneath  the  No.  5  ore  body.  The 
No.  47  hole  cut  a  narrow  seam  of 
pyrite  bej-ond  the  end  of  the  No.  5 
ore  body.  The  No.  48  Jiole  cut  the 
ore  below  the  No.  6  ore  body  875  feet 
below  the  surface,  or  325  feet  below 
the  lowest  level  ,and  gave  an  ore 
section  of  14  feet  In  width,  corre¬ 
sponding  to  a  5-foot  sectlou-  on  the 
550  'level  a<^)ve. 

The  No.  49  hole  Is  being  drilled  to 
cut  at  greater  depth  beneath  the 
west  end  of  the  No.  6  ore  body  and 
has  not  yet  reached  the  ore  zone.  The 
No.  SO  hole,  drilled  to  cut  the  ore  be 
low  the  central  portion  of  the  Nos.  1 
and  2  ore  bodies,  at  800  feet  below 
the  surface,  cut  two  ore  sections; 
the  first  was  36  feet  wide,  having  9 
feet  of  copper  ore  followed  by  3  feet 
of  schist,  and  then  cut  34  feet  of  zinc 
ore  with  some  copper.  After  passing 
through  26  feet  of  schist  with  some 
Iron  mineralization,  the  hole  cut  1 
foot  of  massive  zinc  ore  followed  by 
8  feet  of  mineralized  schist,  3  feet 
of  which  was  massive  pyrite.  The 
total  width  showing  mineralization 
is  over  70  feet,  probably  the  approx¬ 
imate  width  of  the  shear  zone.  All 
drilling  during  the  period  has  shown 
conditions  at  depth  .approximating 
thctte  on  the  650 

Construction  work,  wbleh  com¬ 
menced  to  a  limited  extent  bn  April 
10,  was  continued,  and  a  consider¬ 
able  amount  of  rock  and  earth  exca¬ 
vation  for  the  lower  crushing  plant 
and  mill  levels  was  taken  out.  Con¬ 
crete  footings  for  the  permanent 


According  to  reports  at  present, 
the  ore  on  Howey  Gold  Mines  is 
averaging  around  $7  per  ton.  The 
ore  is  proving  easy  to  treat  and  esti¬ 
mates  have  been  made  of  only  20 
cents  per  ton  being  left  In  the  tail¬ 
ings.  In  a  new  mill,  however, 
wherever  It  is  known  that  consider¬ 
able  gold  becomes  distributed  in  the 
circuit  it  would  be  scarcely  possible 
as  yet  to  estimate  just  exactly  what 
the  tailings  loss  Is.  The  main  point 
is  that  the  plant  Is  working  effi¬ 
ciently. 

Mention  Is  heard  from  those  close¬ 
ly  Identified  with  Howey  that  the 
costs  of  operation  are  around  $3.50 
per  ton.  This  would  automatically 
suggest  a  profit  of  possibly  $3  25  per 
ton. 

In  making  such  calculations  there 
is  room  for  serious  error,  for  the 
reason  that  what  is  a  current  oper¬ 
ating  cost  and  what  proves  to  be  the 
full  financial  obligations  of  a  com¬ 
pany  for  the  year  are  two  different 
things — ^ha\-lng*  in  mind  taxes,  de¬ 
preciation,  etc. 

Should  Howey  secure  an  average 
of  $7  ore  and  lose  20  cents  In  the 
tailings  and  make  a  recovery  of 
$6.80  per  ton,  a  profit  of  $2  per  ton 
might  reasonably  be  made  available 
for  dividend  or  treasury.  Total 
costs  of  between  $4  and  $5  per  ton, 
possibly  between  $4.50  and  $5  per 
ton  would  be  an  excellent  and  an 
outstanding  achievement  at  the 
Howey. 

Hollinger  Becord. 

As  an  example  of  low  costs,  Hol¬ 
linger  Consolidated  at  Porcupine  may 
be  cited  as  holding  the  record  at  On¬ 
tario  gold  mines  during  1929.  The 
annual  report  shows  costs  of  $3.95 
per  ton.  However,  a  checking  over 
of  the  report  shows  costs  were  ac¬ 
tually  $4.17  per  ton.  Not  only  that, 
but  the  entire  cost  of  plant  had  pre¬ 
viously  been  written  off,  without 
which  benefit  the  total  now  available 
for  dividend  or  treasury  would  have 
exceeded  $4.60  per  ton.  Hollinger 
ore  carried  $6.33  per  ton,  yielded 
$6.07  per  ton.  Involved  a  total  cost 
of  $4.17  per  ton,  and  left  a  profit  of 
$1.90  per  ton  or  a  total  profit  of  I 
some  $2,969,000.  Added  to  this, ! 
$669,000  Income  in  the  form  of  inter-  j 
est  on  surplus,  an  item  which  should  i 
not  be  figured  into  profits  on  mine  | 
operation. 

A  Modern  MUL 

In  the  new  mill  on  Howey,  every 
modern  appliance  that  may  contri¬ 
bute  towards  efficiency  has  been  in¬ 
cluded.  Add  to  this  the  fact  that 
through  the  Ontario  Hydro  the  com¬ 
pany  has  the  lowest  power  rate  of 
any  mining  company  In  the  province, 
and  there  is  further  evidence  of  why 
costs  may  be  low.  However,  when 
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Dome  Mines — 


An  outstanding  exampls  of  tha  InrastmoBt 
■  posslbllltlea  In  th«  better  grade  sold  stocks 
is  aptly  Illustrated  by  this  Company. 


Cash  on  band  equals  over  86.50  per  share,  whteh 
includes  a  dividend  Insurance  fund  of  Two  and 
one-half  million  dollars.  This  assures  the  pay¬ 
ment  of  dividends,  while  the  new  1.600-tet>  mill 
Is  being  constructed  and  placed  In  oporatloo. 
Approximately  Twelve  Million  Dollars  of  com¬ 
mercial  ore  is  blocked  out  and  devdopmenta 
under  ground  are  decidedly  satisfactory. 


At  present  prices  of  around  $9.00  per  aharo  this 
stock  yields  the  Investor  11%  with  splendid 
opportunity  for  appreciation. 


Additional  information  on  requeat. 


Arthur  E.  Moyjicyssrf  Ca, 
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HArbour  UOb 


UMITUl 


130  St.  James  Street  -  Montreal 


DIRECT  PRIVATE  WIRES 
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CONSERVATIVE  MARGINS 


Tho  betfar  class  of  listed  mining  and  oil  securities  may  ba 
ptgehased  through  this  house  on  a  conservative  marginal 
basis.  Consult  our  board  room  men  or  write  our  statistical 
department  tor  full  particulars  or  tor  intormatiofFon-saciJr' 
ities  you  are  interested  in. 


Minings  Oil  and  Grain  Broken 


Royal  Bank  Bldg  -  -  St.  James  Street,  Montreal 

Telephone  HArbour  *8232 


eicns  wxtctmo  m  satreac'Am'euni  bkumxs 


RALPH  H.  WEBB  &  CO. 


,  LIMITED 

WINNIPEG 

Cor.  Portage  and  Notre  Dame  Aves. 


GRAIN 


INDUSTRIAL  STOCKS  and  BONDS 
MINING  and  OIL  SPECIALISTS 


KIEMBERS:  Winnipeg  Grain  Exchange  and  Winnipeg  Stock  Exchange 
Telephones:  86371-3-3  smd  87570 


headframe  at  No.  2  Shaft  were  poured  remembered  that  milling  costs 


HEALTHY  PROFITS 
FOR  FALCONBRIDGE 


Realized  at  Rate  of  $50,000  a 
Month — ^May  St^-up 
Output  Later 


Ventures  Adds  to  Holdings 

Great  Slave  L2d<e  Area 

The  name  of  Ventures,  Limited, 
has  been  linked  with  the  reported 
reported  acquisition  of  additional 
property  In  the  Great  Slave  Lake 
section  of  the  Northwest  Territories. 

The  Jowsey  Interests  acquired  a 
large  acreage  in  the  Great  Slave  dis¬ 
trict  during  the  past  six  months  on 
the  strength  of  large  deposits  of 
lead  In  limestone  formations  of  that 
area. 

Ventures  has  been  Involved  for 
some  time  in  the  Great  Slave  field 
through  joint  ownership  of  the  orig¬ 
inal  discoveries  owned  by  tbe 
Northern  Lead  and  Zinc  Company 
held  by  Consolidated  Smelters.  Ven¬ 
tures,  Limited,  and  Atlas  Mining 
Company  on  a  40-40-20  basis  res¬ 
pectively. 

Two  diamond  drills  are  at  Water¬ 
ways  or  on  their  way  down  the  Mac¬ 
kenzie  River  to  Great  Slave  Lake, 
where  they  will  be  employed  to  ex¬ 
plore  the  lead-zinc  deposits. 


Profits  (being  realized  by  Falcon- 
bridge  Nickel  Mines  at  Sudbury  ap¬ 
pear  to  have  reached  a  rate  of  over 
$50,000  per  month.  Crude  ore  being 
drawn  from  the  mine  at  the  rate  of 
nearly  $2,000,000  a  year  Is  yielding  a 
profit  of  around  SO  per  cent  of  the 
gross. 

Sales  of  nickel  show  every  pro¬ 
mise  of  being  satisfactory.  ’The  fact 
that  the  enterprise  had  not  reached 
great  capacity  at  the  time  of  the 
current  business  recession  through¬ 
out  the  world  Is  a  factor  in  favor  of 
Falconbrldge. 

Authority  to  use  a  little  more 
power  may  result  in  an  Increase  of 
possibly  25  per  cent,  in  output  at 
such  time  as  this  capacity  may  be 
attained,  while  the  plans  of  the  On¬ 
tario  Government  to  bring  an  addi¬ 
tional  100,000  horse-power  to  the 
Sudibury  field  late  next  year  will  be 
In  time  to  take  care  of  the  larger 
contemplated  Increase  at  Falcon- 
bridge. 

The  objective  Is  to  ultimately 
reach  a  capacity  of  1000  tons  per  day  | 
and  this  may  be  extended  In  due 
time  to  a  plan  for  1,500  tons  per 
dav. 

By  feeling  its  way  carefully,  the 
Falconbrldge  mine  Is  gradually  find¬ 
ing  Itself  on  firm  footing  and  Is  con¬ 
sidered  by  officials  to  'be  in  a  posi¬ 
tion  to  grow  with  whatever  degree 
of  improvement  may  take  place  In 
world  business  and  construction. 


and  framing  started.  Excavations 
for  the  two  crushers  in  the  crushing 
plant  were  completed,  and  the  con¬ 
crete  foundation  for  the  jaw  crusher 
was  poured.  Earth  excavation  was 
started  on  the  upper  levels  of  the 
flotation  mill.  Foundations  for  the 
general  warehouse  and  storage  huUd 
Ing  were  completed 

Power  from  the  hydro-electric 
plant  at  La  Sarre  was  turned  on 
April  22  and  has  been  used  continu¬ 
ously  since  that  date;  this  is  receiv¬ 
ed  at  44,000  volts  and  stepped  down 
to  650  volts  at  the  mine  substation. 

Approximately  325,000  feet  of  lum¬ 
ber  aud  timber  has  been  sawed  and 
is  piled  In  the  yards  ready  for  use 
In  the  construction  of  the  plant. 

An  average  total  of  100  men  were 
employed  during  the  period. 


INTENSIVE  WORK 
IN  RED  COULEE 


have  been  worked  down  to  such 
science  that  they  are  now  well  be¬ 
low  an  average  of  $1  i)er  ton  at  the 
Ontario  Gold  Mines,  and  reached  a 
low  of  65  cents  per  ton  at  Hollinger 
last  year,  there  Is  not  very  much 
room  left  for  further  reduction  In 
milling  charges. 

The  mill  on  Howey  appears  as 
though  It  may  shape  up  for  a  capa. 
city  of  about  200,000  tons  of  ore  an¬ 
nually.  Should  profits  range  from 
$2  to  $2.50  available  for  treasury  or 
dividends,  the  total  of  $400,000  to 
$500,000  a  year  would  represent  a 
highly  Important  achievement  for 
the  first  paying  gold  mines  In  that 
large  new  part  of  the  province  of 
Ontario.  'Phe  mill  has  been  in 
operation  for  only  six  Veeks  and  it 
is  altogether  too  soon  to  njake  defin¬ 
ite  calculations,  although  the  few 
details  already  available  are  gradu¬ 
ally  unfolding  the  picture. 

John  E.  Hammell,  president  of 
Howey,  who  haa  been  attending  the 
mining  congress  in  Africa,  is  to  sail 
late  this  week  for  London,  on  his  way 
back  to  Canada,  and  should  be  in 


FIRST 

HAND 

MINE 

NEWS 


Information  slathered 
from  the  mines. 


direct 


Opinion  based  on  15  years 
of  close  contact  wnth  mining 
men. 


NORTHERN  MINER 


TORONTO  $3  a  year 

Largest  Mining  Circulation  in  Canada 


ner  as  secretary-treasurer  of  the 
company,  and  the  Toronto  office  will  | 
now  be  at  the  Sterling  Tower.  j 


Active  Operations  Proceeding  in  |  this  country  by  the  middle  of  June. 
All  Sections  of  Area — ^AII 


Stages  of  DevelopmenL 


Special  to  The  Ftnanctal  Ttmea 
From  the  Field. 

Coutts,  Alta.— Great  activity  pre¬ 
vailing  here  now  with  several  rigs 
under  course  of  construction.  Capi¬ 
tol  Oil  down  fifty  twenty-five  Hole 


I  Ontario  Development 

To  Cost  $30,000,000 


Ottawa. —  Approximately  $30,000,- 
000  will  be  spent  in  Northern  Onta¬ 
rio  development  work  within  the 


GOOD  RESULTS  AT 
DUPARQUET  mines' 


OIL 

ROYALTIES 


Direct  porchaae  and  ownerahlp. 
Producing  propertlea  only. 
Immediate  montlily  retoni.. 


“O'WTV  TOtm  OWN” 


Indications  of  Heavily  Mineral¬ 
ized  Copper-bearing  Ore  Are 
Contained  in  Report 


next  two  years,  according  to  Lleut- 
ingo^  shape  and  logging ‘‘irith'rest  |  Colonel  L.^T.  Mwtlji^  ^_ce-chalraM 
of  wells.  Six  closed  down  for  pres- 


Indlcations  of  the  existence  of 
heavily  mineralized  copper-bearing 
ore  on  the  property  of  Duparquet 
Mining  Company,  are  contained  in  a 
report  just  issued  by  John  G.  Mc- 
Combe,  B.Sc.,  geologist*  and  mining 
engineer,  covering  preliminary  de¬ 
velopment  work  carried  out  on  the 
company’s  claims.  Operations  to 
date  have  consisted  in  the  sinking 


Jack  Nutt  Mines  Name 

Changed  to  Cons.  Tin  Corp. 


Winnipeg  Bureau  The  Financial  TImea 

Winnipeg.  —  The  name  of  the  Jack 
Nutt  Mines  Limited  has  been  changed 
by  letters  patent  Issued  at  Ottawa  to 
The  Consolidated  Tin  Corporation. 
Limited,  as  the  Jack  Nutt  Mines, 
Limited,  did  not  Indicate  the  com¬ 
pany’s  basic  Inddstry. 

Jack  Nutt  Mines  has  been  doing 
extensive  development  work  in  the 
Bemlc  Lake  tin  area,  where  tin,  cop¬ 
per,  lithium,  beryllium,  tantallum. 
col'umbium  and  feldspar  have  been 
developed  on  the  company’s  claims. 
Research  work  on  concentrates  from 
test  mill  runs  shows  4.46%  tanta¬ 
llum  and  columbium,  with  72%  tin. 
also  large  deposits  of  lithium  and 
feldspar. 

It  Is  the  intention  to  proceed  at 
once  with  completion  of  the  shaft 
on  the  Bernlc  Lake  property  to  the 


ent.  Dalco  drilling  twenty-four 
ninety.  Just  passed  through  eighty- 
five  feet  red  beds,  now  drilling  in 
grey  shale.  A  P.  Cons,  drilling 
twenty-three  twenty,  logging  true. 
Devonshire  drilling  eleven  sixty, 
while  Commonwealth  are  thirty  odd 
feet  In  the  lime  at  twenty-six  fifty- 
five.  Celtic  rig  being  constructed 
and  cellar  being  dug  for  Dixie 
number  one.  Ko-Top  and  Holgar 
Shasta  to  begin  operations  again 
very  shortly.  The  fact  that  Com¬ 
monwealth  struck  water  has  not 
dampened  the  spirits  of  oil  opera¬ 
tors  in  Red  Coulee  and  this  well 
will  probably  be  drilled  to  a  greater 
depth  and  possibly  through  the  lime. 
On  the  American  side  Rice  Radlgan 
drilling  sLxteen  thirty-seven,  Ohio 
Oil  has  two  rigs  up,  number  one  Is 
drilling.  Hannah  Porter  drilling  at 
over  seventeen  hundred,  making  the 
fastest  time  in  the  field.  MonaJta 
number  two  drilling.  Mid-Continent 
two  setting  cement,  number  three 
rig  now  up.  Dakota  Montana  rig 
up  and  will  spud  soon.  Elliott  all 
rig  nearly  constructed.  Huso  Bros., 
formerly  Thomas,  down  twenty-four 
hundred.  Town  of  Coutts  undergo¬ 
ing  great  building  activity  as  Is 
Lethbridge.  Coutts  hotel  being  re¬ 
built  and  accommodation  at  prem¬ 
ium.  Town  filled  up  with  oil  men, 
operators,  scouts  aud  geologists. 


of  the  Temlskaming  and  Northern 
Ontario  Railway  Commission.  He 
has  just  returned  to  his  home  here 
after  an  extended  trip  through  the 
western  and  northern  parts  of  the 
province  in  company  with  the  mem¬ 
bers  of  the  Northern  Ontario  Devel¬ 
opment  Committee  of  the  Toronto 
and  Western  Ontario  boards  of 
trade,  George  W.  Lee,  chairman  of 
the  T.  &  N.  O.  Railway;  Hon.  Wil- 
llan  Flnlayson.  Minister  of  JGnes 
for  Ontario,  and  Hon.  Charles  Mc¬ 
Crea,  Provincial  Minister  of  Mines. 

Colonel  Martin  said  tho  principal 
expenditure  will  be  in  connection 
with  the  development  of  power  at 
the  Abltibl  canyon,  the  power  line 
to  Sudbury,  and  the  extensions  to 
the  T.  &  N.  O.  system. 

At  ail  i)olnts  visited,  the  touring 
party  had  meetings  with  the  mem¬ 
bers  of  the  respective  boards  of 
trade  and  In  this  way  obtained  an 
Intimate  knowledge  of  business  and 
general  conditions  and  prospects. 
These  meetings.  Colonel  Martin 
said,  were  one  of  the  most  encour¬ 
aging  features  of  the  tour  and  ad¬ 
vantage  to  Ontario  as  a  whole  Is 
bound  to  result. 


300  foot  level,  where  a  large  dike  of 
250  feet  in  width  was  encountered 
by  diamond  drilling. 


CHANGE  Df  BOARD 
At  a  meeting  of  directors  of  Sar¬ 
nia  Oil  and  Gas  Company,  Limited, 
held  In  Kitchener,  Ontario,  last 
week,  the  resignation  of  Mr.  W.  J.  P. 
Jenner  as  director  was  accepted, 
and  Mr.-  A.  J.-  Young  of  Toronto  was 
elected  director  in  his  place. 

Mr.  Young  also  replaced  Mr.  Jen- 


of  a  number  of  pits  and  a  consider¬ 
able  amount  of  trenching,  and  the 
showings  encountered  have  -been  of 
a  character  to  warrant  further  de- 
jveiopment  work  being  proceeded 
with. 

The  company  owns  29  claims  in 
Destor  Township,  Rouyn  district, 
with  a  total  of  1,180  acres.  It  is 
situated  in  the  Rout'd  copper-gold 
area,  22  miles  north  and  a  little  to 
the  west  of  the  town  of  Rouyn,  with 
favorable  transportation  facilities 
and  within  a  convenient  distance 
from  the  Noranda  smelter 

Four  mineralized  zones  have  been 
uncovered.  Zone  No  1  has  been 
proved  up  over  a  lineal  extent  of  120 
and  a  vertical  depth  of  14  feet,  with 
an  average  width  of  6  feet.  An  aver¬ 
age  assay  across  6  feet  showed  cop¬ 
per  4.98%,  silver  1.6  ounces,  and  a 
trace  of  gold.  Zone  No.  2  with  an 
average  width  of  15  feet,  has  been 
proved  up  for  200  feet,  and  a  verti¬ 
cal  depth  of  8  feet.  Over  a  width  of 
12.3  feet  on  two  sides  of  pit  No,  .9 
the  ore  assayed  6.89%  copper,  and 
in  pit  No.  10  the  result  was  3.22% 
copper,  with  an  average  of  4.95%  for 
both  pits.  In  two  pits.  Nos.  7  and  8, 
sunk  on  zone  No.  3  to  depths  of  IS 
feet  and  14  feet,  good  mineralization 
is  exposed,  identical  in  character  to 
that  in  Zone  No.  2.  Pit  No.  7  gave 
an  assay  of  4  40%  copper  across  8’ 
4”.  while  Pit  No.  8  is  in  m.assive 
sulphide.  On  Zone  No.  4,  the 
average  copper  content  across  25 
feet  in  No.  6  was  3  41%,  while  in  the 
trenches  encouraging  values,  over 
good  widths  occur.  The  bottom  of 
Pit  No.  5  looks  very  good. 


L.  Clayton  Ridge 

Royal  Bk.Bdff.,Tora'ato.  AD.  1887 


Henry  J.  Stewart 

Mining  Engineer 


Exploration  and  Mining 
Programs 


S23  Insurance  Exchange  Bldg. 
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Gjmmonwealth  Pete 

Hit  Water  at  2,617  Ft. 


Lethbridge.  —  It  is  unofficially  re¬ 
ported  from  the  Red  Coulee  field 
that  tbe  Commonwealth  Petroleum 
well  drilled  Into  water  at  a  depth  of 
2,617  feet  last  week.  This 
well  lies  about  one  mile  northeast 
of  the  Vanalta  producing  wells,  on 
property  acquired  under  a  royalty 
basis  from  A.  P.  Con.  The  well  fail¬ 
ed  to  find  gas  in  the  Sunburst  for¬ 
mation  as  was  the  case  in  the  Van¬ 
alta  and  other  wells  in  the  border 
field,  and  deeper  drilling  failed  also 
to  reveal  oil.  It  was  reported,  strong 
pressure  hurled  the  tools  six  feet  In 
the  hole  where  they  lodged. 

The  drillers  thought  they  had 
tapped  a  flow  of  gas,  but  it  proved 
to  be  water.  It  Is  probable  that  the 
water  will  be  cased  off  and  the  hole 
carried  deeper,  as  the  Cosmos  well 
encountered  similar  water  trouble 
In  the  Sunburst  formation  but  this 
was  satisfactorily  handled  and  when 
the  well  was  deepened  the  Cosmos 
No.  1  became  tbe  largest  pioducer 
of  the  field,  350  barrels  a  day. 

The  Commonwealth  well  has  baf¬ 
fled  the  operators,  for  to  date  prac¬ 
tically  all  the  development  haa  been 
northeast  of  the  Vanalta  group 
whereas  It  now  appears  that  the 
main  fold  lies  north  and  west 
through  1-17. 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


BIG  PIPE  UNE 
PURCHASED  BY 


I  the  ino«»t  cursory  study  due  to  the  contract.  Its  Canadian  holding*  are 
fact  that  substantial  reserves  were  understood  to  total  several  thous- 


iCOPPER  REHNERY 
TO  BEGIN  WORK 
ON  JULY  FIRST 


•  •  •  — ~  Reserve  section  of  Wyoming 

Of  30»Mile  $650,000  which  it  gets  its  name,  and  on 
Line  Serves  SpimUewood  itTias  already  brought  in  twi 
Properties  merclal  wells  with  three  more 


in  June — Capacity  Opera¬ 
tions  by  September 


■■  “  MassM  gyjj  available  in  the  upper  sands,  and  acres  scattered  in  the  High-  IIIU  11 1|  V  m||cVI 

iPlIACm  D17  In  r.noA.  wood.  Moose  Mountain,  Ghost  River,  Vil  JUIjI  1  IIIUI 

CnAjLiU  Dl  Holdbigs  In  Canada.  Calling  Valley,  Jumping  Pound,  etc.,  '  _ 

^  In  Addition  to  Its  control  over  the  areas  of  Albesta  and  is  reported  to  P|,el{n.in*rv  Onemliona  to  Sitart  ■ 

TC  h  DAX  A AMC  section  of  the  Spindletop  field,  be  negotiating  for  additional  acre-  . 

luill  vl  I/v1TIIj  Teapot  Dome  Company  controls  age  in  some  of  the  newer  fields.  On  •**  June— Capaaty  Opera- 
^wo  groups  of  lease.s  in  the  Naval  the  Hlghwood  structure  alone.where  tions  by  September 

— ~  ■  t:  '  Reserve  section  of  Wyoming  from  .several  tests  are  now  In  or  ap-  _ 

in  or  30-Mile  $650,000  which  it  gets  its  name,  and  on  which  preaching  the  limestone,  the  com-  REFIMPn  COPPER  OUTPUT 

serves  SpimUewood  it  "has  already  brought  in  two  <om-|pany  controls  seven  groups  of  *  vrwi  w 

r.  merclal  wells  with  three  more  under  leases.  „  .  ;  7  .  „ 

rropernes  _ •  Operations  of  the  Ontario  Refm- 

-  ery  Company,  owned  jointly  by  In- 

.LENT  CONDITION  1 1  ternatlonaJ  Nickel  Company,  Limit- 

_______  H  if  •  •  1  •  1  •  A’  I  American  Metals,  Limited,  and 

Planning  In^ve  Milling  anCl  Oil  BriefS  S°pt''ynd,J"“4n^ur\“\lso™r^^^^^^^ 

;  Campaigns  on  Vanow  ested  through  Smelters,  will  com- 

gs  When  Structures  in  _  ^  ^  ^  ,  mence  on  July  1.  according  to  P'.  B. 

*  Preparations  are  now  being  made  laws  of  the  State  of  Delaware.  It  is  Benard.  assistant  superintendent, 

fio**  to  "shoot”  the  Royallte  No.  19  well  then  proposed  to  reduce  capital  Copper  Cliff 

- -  with  nitro-glycerinc.  from  S.OM.OOO  no  par  shares  to  2.-  .-oda  oastine  will  bo  stArted  In 

-The  acqui.sition  of  a  30-  - -  500.000  shares  of  J5.00  par.  After  the  junr?®  0^/0  fet  suppfy  of  anode" 

'00  pipe  line  to  serve  its  Latest  word  from  Freehold  Is  that  meeting  it  is  understood  the  stock  ready  for  the  start  of  electrolytic 


Square  lilade  endg 


EXCELLENT  CONDITION 

Company  Planning  Intendve 
Testing  Campaigns  on  Various 
Holdings  When  Structures  in 
Production 


Mining  and  Oil  Briefs 


Ott.Twa. — The  acquisition  of  a  30- 
i.’.c  $650,000  pipe  line  to  serve  its 


to  "shoot”  the  Royallte  No.  19  wel 
with  nitro-glycerinc. 


CiAM« 


-Pir.dletop  properUes  In  AVyoming  the  gas  flow  at  the  No.  2  well  had  will  be  calW  for  trading  on  the  operations.  Owing  to  the 'fact  of  the 
‘  ‘  ,  V,,  .  doubled  and  the  management  now  be-  .New  \ork  Curb.  _ .  .  .  _ .. 


.nnd  regular  oil  deliveries  to  ney^g  jf  ^an  produce  over  100  bar- 

ilie  I'aspcr  refineries,  is  announced  rels  daily.  However,  drilling  was 


rels  daily.  However,  drilling  was  Sinking  of  the  cast  shaft  at  the 
by  ilip  Te.apot  Dome  Oils,  Limited,  resumed  in  the  hope  of  a  larger  flow  Sherritt-Gordon  is  now  said  to  have 

.a  (  anadian  corporation  with  hold-  being  encountered  shortly.  been  completed,  and  only  about  two  “  Lfi  it  u  »vT,prtP.i 

incs  in  Alberta  and  Wyoming.  The  - -  weeks’  work  remains  before  this  [h,?  9entenfher^nora 

pipe  lino  in  f;iiestion  was  construct-  McLeod  No.  3.  from  which  two  shaft  will  be  closed  until  P’lin  Flon  !fnn\  ’  rstahli^q'hed^  nn^  the 

od  a,h.n,t  :  years  ago  to  serve  the  strings  of  tools  were  recently  recov-  .-eady  to  handle  ore.  according  to  L  .si,  If  in  noo  tls  of 

Bolton  (  reck  field,  but  has  never  ered,  has  still  about  2U  feet  of  debris  information  received.  Work  on  basis  of  10,000  tons  o 


.  ew  lork  Curb.  company  having  to  recruit  the  bulk! 

.  ,  ,T  ,  V  ...  .u  of  its  operating  crews  from  ine«-i 

Sinking  of  the  cast  shaft  at  the  perlenced  men,  it  may  take  longert 
Sherritt-Gordon  is  now  said  to  have  .^^Ing  the  plant  up  to 

been  completed,  and  only  about  two  capacity,  but  it  is  expected 


'  ** 


- weeks’  work  remains  before  this  ,u_. 

McLeod  No.  3.  from  which  two  shaft  will  be  closed  until  P’lin  Flon  I.fi.  ® n,  ‘I  ’  .h. 


been  in  operation  up  to  its  capacity,  fo  remove  before  restoration  of  the  precting  the  high  tension  power  line 
It  is  stated  to  be  in  excellent  condi-  gas  flow.  The  tools  are  believed  all  between  Flin  Flon  and  Sherltt-Gor- 
tion  following  a  complete  Inspection  out  and  cleaning  should  be  compar-  continues  favorably. 

of  the  line  by  the  Teapot  Company’s  atively  easy.  ,  _ _ 

rnginrcr.s.  prior  to  purchase.  The  -  .  --  .  ,  Deep  development  plans  for  the 

ron.Mdrralion  price  in  the  present  A  despatch  from  London  states  It  mine  are  reflected  in  nro- 


blister  copper  a  month.  j 

The  Ontario  copper  jefinery  wheni 
completed  will  repre.sent  an  expend- 1 
Iture  of  $8,000,000,  an^  the  fact  that 


sale  is  not  st.ated.  It  is  undoubt-  is  understood  the  Itoan  .\ntclope 
edly  an  important  acquisition  and  Copper  Mines  will  shortly  create  2.- 
should  result  in  a  large  scale  devel-  SOO.OtKt  pounds  of  debentures,  of 


•  _ _ _  y., _ ,  _  _  .  it  will  be  completed,  ready  for  op- 

A  despatch  from  London  states  It  ^  ^  niL^’^re^S-enected  nro- r months  of  the  1 

understood  the  Roan  Antelope  sfart  of  construction,  undoubtedly  | 


!  gross  with  the  No.  3  shaft,  which  is 


creates  a  unique  mark  In  the  records ; 


.oOO.fltKt  pounds  of  7<'r  debentures,  of  1  feet^as^^li^hfpri'iv^e*^  of  industrial  construction  in  Canada 

which  1,500.000  pounds  will  be  is-  |  horiVon  n  K-  ^t  the  present  time  a  total  of  l.m 


»*r.  i»$e.  MO.  aeai7«.' 
»rNIII  aATINTt  aiMaiN*.' 


opment  of  the  Spindletop  ^  which  1,500.000  pounds  will  be  is- ,  ^ 

which  the  leapnt  (  oiiipany  controls  sued,  carrying  convention  right.s  In-  .  .  .  ,  _ 

some  1,700  .leros  of  the  mo.st  impor-  to  shares  at  2  pounds.  I  .^,7®! 


men  are  employed  on  its  construc¬ 
tion.  The  big  job  is  now  entering 


taut  part  of  the  structure. 

■['he  pipe  linn  consists  of  a  30  mile  it  is  reported  that  the  T^onnett- , '1 V'". "J"' ‘■*i“  tion  of  the  erection  of  the  silver  rc- 
6  inch  line  to  the  Casper  refineries  Pacaud  Mines  have  withdrawn  their  ‘  ,ir,  nn  the  q-!-  fno.  icv^i  **  finery,  and  the  Installation  of  power- 

ami  rail  head  with  a  60  font  right-  stake  in  the  Canadian  t  h^mplon  ;  ‘  a  \  house  equipment,  furnaces,  steam 

of  way  and  private  telephone  linn.  Rppf  property  in  the  M'est  Shining  .7  t  o  inua-  electrical  circuits,  soliiiion, 

'I'bere  are  20,000  barrel  tankage  fa-  Tr“e  area.  Tlie  property  is  tt^w  ■  .  t)  o  y  cn-  return  lines,  i.s  approach- 


Jfrom  underground  will  be  started  at 


this  horizon.  Meanwhile  drills  have 


of  way  and  private  telephone  linn.  Reef  property  in  the  M'est  Shining 
'I'bere  are  20,000  barrel  tankage  fa-  Tr“e  area.  Tlie  property  is  now 
eilities  and  a  pumping  plant  capa-  said  fo  be  Idle.  Benneff-Paraud  were 


countered  at  the  825-foot  level. 


option  agree- 


Proposals  are  said  to  be  under 
cnnaidnratlon  whereby  exploration 
T.akn  companies  such  as  Consolidated 


eilities  and  a  pumping  plant  capa-  said  fo  be  Idle.  Benneff-Paraud  were  -  -  completion  at  a  rapid  rate.  As 

ble  of  handling  2.000  barrels  daily,  working  under  an  option  agree-  u  ♦  v  j  «"  example  of  the  iniprcs.sive  size 

As  the  field  end  is  higher  than  the  ment.  ,  J, 7/"*"  ^  ^ ^  ^  of  the  establishment  it  is  interesting 

ra.-per  end,  no  booster  plants  or  -  enm^nler  aimh  eieetrolytlc  tank- 

beating  system  is  required.  The  line  JTnoffJcUl  estimates  of  T.ake  ”i  i  v,  i.-  house,  anode  storage,  pig  storage, 

v.a.s  laid  by  the  Hope  Fngineqring  Shore’s  March  and  April  produc-  f rnm *"''’<1®  casting,  cathode  storage,  wire 
(  nmpany  and  cost  approximately  Uon  indicate  little  change  as  com-  l^i  sfd.T  'bar  storage  and  loading  buildings 

$r..5n  non  including  right-of-way  and  pared  with  the  preceding  months,  Atlas  exploration  would  pool  g^g  m.^Ling  a 

necessary  equipment.  Recovery  ts  said  do  be  running  Iheir  resources  for  the  purpo.se  of  of  ]2Vb  acres  of  ’  continuous 

\  Good  Nhowlni?.  around  $17  per  ton  and  It  Is  pre-  >'Peeding  up  and  economizing  In  in  these  buildings  a  re  now 

Bpindletnp  I.innie  was  originally  dieted  the  steppIng-up  of  mill  capa-  their  future  plans  for  aerial  explore-  p„fv,n]pjgiy  under  rover  with  the  ex- 
drilled  by  the  New  York  Oil  (T-m-  city  to  2.h00  tons  dally  will  not  ma-  ^  the  suh-arefie  regions  of  "ZZ  Tm  feei  over  The 


ng  system  is  required.  The.  line  Unofficial  estimates  of  T.ake  vom^uics  suen  a.s  uonsoiioaieq 
laid  liy  the  Hope  Fngineqring  Shore's  5tarrh  and  April  produc-  omelters.  Dominion  Explorers,  Ven- 
(  (iiupauy  and  cost  approximately  Hon  indicate  little  change  as  com-  ''ices  l.imlted.  Commercial  Airways 
$r..50 poo  including  right-of-way  and  pared  with  the  preceding  months,  ^cid  Atlas  exploration  would  pool 
necessary  equipment.  Recovery  ts  said  do  be  running  'heir  resources  for  the  purpose  of 

\  Good  IShowIniT.  around  $17  per  ton  and  It  Is  pre-  i^peeding  up  and  economizing  In 


Iheir  resources  for  the  purpose  of 
speeding  up  and  economizing  In 


Northern 

ennneeted 


Canada. 

with 


ceptton  of  about  4t(l  feet  over  the 
suJb  explora-  f •'♦orage  building,  which  has  yet  | 


jianv,  but  subsequent  geologiral  lertally  lower  this  grade.  .^orttlern  Canana..  Tho  expense  ,  huitrilne  which 

work  revealed  that  the  favorable  -  connected  with  such  explora- 

part  of  the  struetiire  w^as  in  the  The  mill  at  Wright  Hargreaves  "'’i  's  naturally  heavy  and  compe-  poundatfon  are  being  nut 
eastern  sections,  which  are  control-  should  be  able  to  tre.it  22.ht>n  tons  '"ion  a.mongst  the  companies  adds  -Ylver  or  nreeinus  meta 
led  by  the  Teapot  Dome  Company,  per  month,  wdtbln  the  nexd  60  days,  to  expense.  It  Is  believed  that  '  This'  is  a*  eomni'-ativel 
Te.st  drilling  in  these  more  favora-  aceordlng  to  reliable  word.  Urodiic- ;  ftrealer  co-operation  would  have  oasi  nf  the  n 

ble  areas  has  developed  important  tlon  will  then  be  inereasetl  In  be-  the  effort  of  reducing  costs  and  in-  ^..iirf.nirs  -inH  emhn, 

rommereial  production  both  in  the  tween  $2„500,(K)n  and  $3,000,000.  with  (identally  also  of  considerably  in-  '  a”',  v"  een  feet 

Sundance  an>l  the  Emhar  forma-  profits  likely  to  exceed  $100,000  per  errasing  the  efficiency  of  the  whole  7  T’Yii  arfvanrcri  nn  ti 


in  is  naturally  heavy  and  compe-  cofopleted.  ... 

ion  amongst  the  companies  adds  "t-®  being  Pnt  In  or 

expense.  It  Is  believed  that  ♦*'«  ’"iT,''’  ^ 

raler  co-operation  would  have  IZ\a,  a 

e  effect  of  reducing  costs  and  in-  k”  ""  "  n 

dentally  also  of  considerably  in-  T  V^f 

easing  the  efficiency  of  the  whole  f ’^“/eet  by  COO  f®®*-  " 

•  is  also  well  advanced  on  the  eon- 

_  structlon  of  a  spur  railway  reerlving 

Diamond  drilling  Is  said  to  bare  blister  copper  from  the  Ineo  smel- 
at  thn  A  nno  1®r.  Tfals  railwav.  along  with  other 


Sundance  ami  the  Emhar  forma-  profits  likely  to  exceed  $lon,OP(l  per  errasing  the  efficiency  of  the  whole 
lions.  The  first  named  horizon  ear-  month.  .scheme. 

rie.-;  an  excellent  grade  of  black  oil  -  - 

which  gives  a  high  test  as  a  road  Dalhoiisie  No.  7  well  Is  now  stand-  Diamond  drilling  Is  said  to  have 
dre^-sing  after  removing  the  gasoline  fpg  at  a  few  feet  in  the  limn  and  eommeneed  at  the  4,000, foot  level  of 


ontent.  It  also  Is  an  exeellent  fuel  w'ill  be  completed  shortly  with  a  the  Ivirkland  I.ake  Gold  Mines,  pre-  and  nariow  gauge  lines  for 

il.  The  sand  is  located  at  a  depth  diamond  drill  to  be  moved  over  from  paratory  fo  carrying  development  7®®'ybK  70  tiaaing  ropp.  ^ 


of  about  1.2U0  feet,  and.  from  (he  Royalite  No.  12,  .according  to  an  of-  |  work  fo  depths 
f.net  that  the  favorable  stnicture  ap-  ficial  announcement  made  over  the 
pears  to  rover  several  hundred  week-end. 

neio.s  at  least,  with  excellent  poro-  - 

sity  and  saturation,  should  furnish  ’rh»  weekly  drilling  report  of  Im- 
substanti.Tl  production  probably  porlal  Oil  Limited  shows  sex'eral 
amounting  to  many  million  barrels,  wells  now  in  the  limestone  that  arc 
The  well.s  are  capable  of  producing  nearing  completion.  Homestead  is 


Royalite  No.  12.  .according  to  an  of-  work  fo  depths  below  the  present  [?''  ln|®r-^®P’''r'mental  rommunica- 

fieial  announcement  made  over  the  working  levels  of  the  mine.  It,  Is  I'®"-  f®®.®*’’'’'  ® 

wpcu-end.  notable  that  fbe  bnistin^  faeiitriep  proxlmately  five  miles  of  tracks. 


Easier  and  safer  to  handle 

Most  men  like  fishing  —  but  not  fishing  down  the 
drain-pipe  for  a  slippery  razor  blade.  That’s 
one  of  many  reasons  why  a  vast  army  of  men  are  prais* 
ing  the  New  Gillette  Blade.  Its  square  ends  can’t  slip 
out  of  soapy  fingers,  and  how  easily  the  new  blade 
reaches  into  the  tight  litde  corners  around  the  mouth, 
nose  and  ears  I 

There  are  so  many  other  big  Improvements  that  you 
won’t  appreciate  them  all  until  you  try  this  New 
Gillette  Shave  yourself.  Here  are  just  a  fqw:  No  more 
wiping  or  drying  of  parts.  New  blade  resists  rust. 
"Razor  pull”  is  banished  forever  by  new  reinforced 
corners  of  razor  cap  and  cut-out  corners  of  blade. 

Sounds  almost  impossible  to  give  you  all  this  remarkable 
nexv  shaving  comfort  for  only  one  dollar,  doesn’t  it?  Yet  your 
dealer  has  your  New  Gillette  Razor  set  waiting  for  you — 
your  choice,  in  fact,  of  five  styles  of  handsome  cases.  Addi¬ 
tional  new  blades  are  priced  at  one  dollar  for  ten  and  fifty 
cents  for  five. 

Enjoy  this  new  shaving  thrill  tomorrow  morning  by  seeing 
your  dealer  on  your  way  home  tonight. 


f»r  ten  nnd  50e  far  fhm 
The  New  Gillette  Bladet 
bt  the  new  green  packet* 


GTtttTTl  SAVITY  RAZOR  CO. 
OF  CANADA.  UMITEO.  MONTREAL 


notable  that  the  hoisting  facilities 
installed  at  the  2.475-foot  level  of 
the  property  are  the  largest  In  any 


A.V  stated  In  the  original  an- 
nouncement.s  relating  to  the  refin- 


Canadian  metal  mine,  allowing  for  T’- ^ 

development  to  a  depth  of  6,500  feet.  T  7' 

Despite  the  great  depth  from  which  ^  > 


New  GiUette  Shave 


pheeles  of 


of  eminent  way  to  tho  field. 


the  Southern  Okanagan  during  the 


ntuiiis  mqicate  mat  tnere  is  neiween  housle  No.  i  is  a  few  feet  in  lime,  bo  treating  approximately  150  tons 

I.T.noo  and  20,niK)  barrels  of  oil  per  Hargal  Is  drOling  at  260  feet  in  of  ore  per  day. 

acre  in  this  horizon  which  can  be  Hnie.  _ 


doubled  with  very  little  additional  j  geologists  a..s  far  hark  as  1914  w’ho  [,  It  is  expected  that  the  well  will  be  pa-st  few  weeks,  particularly  in  the 
construction,  mainly  an  addition  to ,  claimed  a  la rgc  oilfield  in  this  terri- |  officially  on  production  within  the  Oliver  section  where  growers  have 


recovered,  figuring  on  20  per  cent, 
recovery  only,  which  is  low  consid- 


Tt  is  now  understood  that  Area 


A.  J.  IMcWilliam.s,  manager  at  thej 
Freehold  operations.  Turner  Valley. i 


ering  that  the  oil  is  produced  under  },a.<?  completed  plana  for  a  resump-  .stated  recently' that’ he  would  place  ! 

hydrostatic  pressure,  has  no  wax,  Hon  of  surface  operations.  Sue-  an  estimate  of  over  200  barrels  dailv  "^  f'®®®’'"”-' 

and  the  sand  is  very  porous  .  cess  at  Amulet  le'nds  encouragement  as  conservative  "I  should  sav  it  fabricated,  and  in  order 

Kenc.ath  the  Sundance,  one  test  fo  to  the  Area  operation.  Aldermac,  would  do  at  least  ”00  barrels  aV  we  T ”  '’®  "‘'''^®'l  pommerrlally,  further 
..  r,r  e  inn  foof  Viaon  muAn  .1.. - .1-1 J  - ,-.1  . -  *  .,  .  cj  fabrication  is  necessary. 


the  tank  house  building.  jtory.” 

The  product  of  the  refinery  will:  Dominion  Government  Geologists 
consist  of  refined  copper  in  forms  of!  from  I'algary  ami  Provineiai  Author- 
wire  bars,  ingot.s  and  rakes.  Nonelitles  in  Vietori.i  have  been  notified 
of  these  forms  is  what  is  generally !  •''.v  'he  Am.alga mated  Oil  Uompany 


torr.”  next  JO  day.s.  rece.nt.ly  sot  out  20,000  .voung  trcc.s. 

Dominion  Government  Geologists  - - : — •  While  a  large  portion  of  these  are 

from  '  algarv  and  Provincial  Author-  APTTVF  FRT’PP  PT  A''*mVP  replacements  and  new  plantings  bj 
ities  in  Vietori.i  have  been  notified  ruin  1  1  i.xw.  growers,  a  considerable  num- 

hy  the  Amalgamated  Oil  Uompany  Vernon.  —  A  large  assortment  of  her  have  been  pUteed  in  new' 
and  are  now  It  is  believed  on  Iheir 'new  fruit  trees  have  been  planted  in  orchards -In  recently  acquired  land. 


a  depth  of  2,300  feet  has  been  made  jn  the  same  field,  is  expected  to  an-  pei 
to  the  Emhar  formation  where  pro-  nounee  plans  for  a  new  mill,  which  ga-: 


provide  for  the  use  of  a  sul-  bnng  in  another  Calmont  No!’ Tbut 
lels  IS  lopnited.  It  is  beLeved  that  phur  extracting  process,  any  day  wjii  anything  fiirthpr  in 

riibsequent  drilling  will  develop  wells  now.  The  company  is  understood  ipp  ^.gv  of  drilling  until  wo  have 
capableof  between  200,  and  700  bar-  to  have  sufficient  -funds  coming  ^^n  7  -  t’ ^Vane^iLr 


believe  there  is  more  than  15.000,000 
gas.  Of  rourse  we  would  like  to 


rels  each  as  the  formation  is  heavily  from  stock  options  to 'finance  this  w7  h-iT7 ten'Tnch”  to7h’ 

saturated  and  is  at  lea.st  400  feet  work.  '' ®  la'®  'cn-'Dch  hole  to  th 


thick.  Tliis  oil  is  high  grade  crude 
and  enmniand.s  a  premium  at  the  re- 


The  annual  report  of  the  Portcr- 


bottom  and  could  go  on  if  wc  decid¬ 
ed  to.” 


hrve*'a'  re7m-?r"a7le"p’rod'’im7'S  M  ’l^any  ’cirtefners’  are  '  i^terSe'd 

lea.U  25,onfi  barrels  per  acre.  This  states  that  development  work  ‘was  7  tv°w7lf  stere  n7l7a7innl 
..il  has  a  gravity  of  33.5  paraffin-  carried  on  consistently  throughout  ‘ in h  7  i  Ti.  ? 

ba.sr.  practically  two-fifths  of  which  the  year.  The  work  proceeded  part-  7  ^ 

.  an  he  refined  into  motor  spirits,  ly  in  the  company’s  own  tunnels  and  f®®^ bring  bit  into 

the  balance  being  a  high  grade  lu- 1  partly  from  tbe  workings  of  the  ad-  -i'®**!!!* 

bricaiing  oil.  with  a  wax  content  of  joining  Prosperity,  The  aerial  tram-  7k  «bout  a  month,  considerable 


GOOD  PRODUCTION 
CROWS  NEST  NO.  1 ' 
WHEN  REOPENED 

Stands  as  Commercial  Producer 
in  Spite  of  Tremendous 
Obstructions 

Vancouver.  —  Frederick  G.  Leo- 


TIME 


WORKS 


less  than  16  per  cent.,  assuring  a  Way  which  wa.s  started  last  year  was  collected  in  the  bottom  but  nard,  vice-president  of  Crows  Nest 

lugh  rccnery.  I  ho  elo.siire  for  this  completed,  a  1,200-t‘ubic  foot  com-  r'®"'  being  cleared.  |  Glacier  Oil  Co.,  Ltd,,  announced  last 

sand  is.  believed  to  be  somewhat  pressor  installed,  and  a  power  line  ,,  ..  ~  T  i  week  that  the  Crows  Nest  No.  1  well 

larger  than  for  the  Sundance.  leading  from  the  power  plant  at  tide-  OkaJta  -No.  3  i.s  now  drilling  in  the:  in  F’lathcad  Valley,  B.C.,  with  a 


IS  now  neing  cicarea.  |  Glacier  Oil  Co.,  Ltd,,  announced  last 

,.  ..  -  .  T  i  week  that  the  Crows  Nest  No.  1  well 

Okalta  .y.  3  i.s  now  drilling  in  the  jin  Flathead  Valley.  B.C.,  -R-ith  a 


Cnderneath  Hie  Embar  are  to  be  L-^ter  on  the  Portland  Canal  to  'he  "“7,  having  entered  the  formation  bridged  hole,  a  broiren  bl’t  on  top  o‘f 


Incatcd  the  rcnslee])  and  Madison  mine  constructed.  The  report  stales  4,14^  feet.  ibe  bridge  and  15  tons  of  water 

si  nut  lire.-;  which  have  been  proven  further  that  the  year  was  not  satis-  above  that  Is  good  for  l.OOti  barrels 

luoliiif  on  other  structures  in  the  factory  so  far  a«  develoiring  new' ore  per  day  of  high-grade  crude  oil. 

vicinity  with  wells  of  over  1.000  ^^as  concerned  hut  with  the  con-  lllllinnilJA  l|llll  I  tllilj  "When  the  well  was  opened  this 
biirre's  daily  recovery.  The  Madi-  struction  of  the  tramway  completed  month”,  stated  Mr.  I.eonard,  "oil 

r.n  liniestone  is  of  particular  inter-  and  the  mine  w-ell  equipped,  strenu-  ^ApDl?D  COfP11j||7MTC  flow'ed  from  it  freely  in  spite  of  the 

.’>1  as  it  is  the  same  horiz.on  as  gives  ous  efforts  can  now  be  directed  at  vi/TTJjilt  OIlll  ITIIjii  1  |J  'remendons  obstructions  in  its  patli 

.■Mbertas  famous  field.  Turner  Val-  (bis  phase  of  the  operation  and  some  and  the  fact  that  ga.s  pressure  had 

loy,  its  spectacular  naphtha  produc-  good  grade  ore  bodies  may  be  found  ^  ^  .j,.  ,  _  r  been  released  regularly  during  the 

,  as  a  result  of  this  work,  it  w-as  in-  With  C^ppw  Ex-  w-inter-  The  well  is  most  certainly 

It  is  the  company  s  Intention  fo  dicated.  port  Association— Divioeno  a  commercial  producer  as  it  stands. 

tc.st  these  horizons  later  as  soon  a.s  -  Reasonably  Certain  I  'will  go  a.s  far  as  to  state  that  1000 

I  be  Sundance  and  P.nibar  have  been  Notices  calling  the  annual  and  a  -  barrels  per  day  in  its  present  state  is 

put  on  rtioderalely  large  production,  special  general  meeting  of  Nordon  Noranda  has  taken  steps  to  more  to  my  mind  a  conservative  estimate.” 
Iho  .Madison  has  already  received  Corporation  are  now  in  the  hands  of  carefully  regulate  the  shipment  and  When  tho  well  was  closed  last  fall 
one  or  two  tests  in  AVyoming  on  .shareholders.  The,  date  set  Is  May  sale  of  copper  since  co-operating  o^'ing  to  weather  conditions,  we  left 

other  fitructure.s  smd  ha.s  been  29th,  King  Edward  Hotel,  Toronto,  with  the  Copper  Export  Association,  It  full  to  the  top  with  water  weighing 

”  u  company's  Dominion  charter  not  as  a  member,  but, as  a  foreign  approximately  13  tons,  a  broken  bit 

..onn  barrels  per  day,  but  this  h^f’D-  will  be  surrendered  and  the  enter-  company.  A  further  measure  of  co-  'be  hole  and  a  bridge  below-  that, 

.’.on  ha.s  never  yet  received  anything  prise  re-jincorporated  under  the  operation  this  year  which  may  en-  When  it  was  opened  recently  oil 

!■  I  1 1  1 11  I  — — — — — — — — — — — i..^— —  tail  hoarding  of  part  of  Noranda  fle^’ed  from  well  with  no  signs  of 

production  w-ould  not  be  regarded  as  abating  in  volume.  This  being  the 
a  hardship.  Copper  at  12  cents  per  ®®®®  have  decided  it  is  safer  to  j 
Tf  n®""'*  bas  generally  been  regarded  no  attempt  to  remove  the 

I  ■  I  1  1  ■  ■■I  III  as  a  sound  Investment  In  years  gone  broken  bit  but  have  sent  to  Kevin. 


vicinity  with  wells  of  oyer  1.000  concerned  hut  with  the  con- 

biirre's  daily  recovery.  The  Madi-  struction  of  the  tramway  completed 
ron  liniestone  is  of  particular  inter-  gn^j  (be  mine  w-ell  equipped,  strenu- 
c:-i  as  it  is  the  .same  horiz.on  as  gives  ous  efforts  can  now  be  directed  at 
Alberta  s  famous  field.  Turner  'Val-  this  phase  of  the  operation  and  some 
Icy,  its  spectacular  naphtha  produc-  good  grade  ore  bodies  may  be  found 

as  a  result  of  this  work,  it  w-as  in- 
It  is  the  company’s  Intention  fo  dicated. 
tc.st  these  horizons  later  as  soon  a.s  _____ 

the  Sundance  and  Pimbar  have  been  Notices  calling  the  annual  and  a 
jiiit  on  moderately  large  production,  special  general  meeting  of  Nordon 
The  .Madi.son  has  already  received  Corporation  are  now  in  the  hands  of 
one  or  two  tests  in  AV''yoming  on  .shareholders.  The,  date  set  Is  May 
other  fitructure.s  and  has  been  29th,  King  Edward  Hotel,  Toronto. 


NORANDA  CONTROL 
COPPER  SHIPMENTS 

Co-operating^  With  Copper  Ex¬ 
port  AMOciation>— Dividencl 
Reasonably  Certain 


UHl 


Skmiji _ 

8  YEARS iN  WOOD 


WOIOIEBS 

Bottled  from  the 
oldest  stocks  of 
whiskey  in  Can¬ 
ada — the  Gov¬ 
ernment  strip 
tells  ^  the  story. 


JOHN  COTTON’S 

TOBACCOS 

** Scotland* s  Besf*  . 

Mere  adjectives  •wrill  not  do  justice  to  a  good  to- 
oacco.  Mere  adjectives  may  not  even  carry  con- 

B*!':  the  fact  that,  of  fine  tobaccos,  JOHN 
COTTON’S — “Scotland’s  Best”  stands  out  as  finest 
— is  a  fact  more  easily  proved  by  smoking  than  by 
words. 

In  three  strengths  —  Mild  «  Medium  »  Strong 
1  ounce  tin,  2Sc  2  ounce  tin,  50c  4  ounce  tin,  $1,00 

SOLE  AGENTS  FOR  CANADA 

CLARK,  FRUITIER  &  CO.,  Limited 

1016  Beaver  Hall  Hill 
MONTREAL 


S  E  AG  RAM'S 


by  '  I  Montana  Jor  3-inch  high  pres.-jurc 

‘For  the  greater  part  of  the  first Jibbing  and  w-Jll  swab  the 
quarter  of  the  current  year,  Noranda M'®;]  ^  believe  the 


received  an  average  of  close  to  18 
cents  per  pound  for  Its  copper. 
From  present  appearances,  the  aver- 


well  w-ill  build  itself  up  to  much 
greater  production.” 

The  Crows  Nest  Glacier  Company 


age  for  the  second  quarter  may  be 

xiown  to  around  13.  This  would  sug-  7''  77  ’  [Z 

ge.st  an  average  of  15  cents  or  pot  W^b'ight  of  the  Vancouver -market 
IK  K  ««,.  1.  w  the  past  week.  This  Company 

s.bly  15.5  per  pound  for  the  full  half  pia.jlcad, 

^  loL  X'  _ _  .  ».T  Paft  of  which  it  has  leased  out  on  a 

ruiAn  royalty  basis  to  the  Crows  .Nest 

i!.  ,1^.0  shareholders  Racier  and  Majestic  Oil  Companies, 

that  dividends  ®f  S3  per  share  an-  Leonard  stated  that  derricks 

nually  are  assu^  with  copper  aver-  being  erected  and  cellars  dug 

ing  15  cents.  This  assurance  was  for  crows  Nest  Glacier  No.  2 
given  in  face  of  an  extremely  liberal  ^^.d  Majestic  No.  1  well  and  that 
policy  in  regard  to  annual  allow-  both  would  be  spudded  in  as  fast  as 
fince  for  write-offs  being  29  per  work  cmild  be  carried  out. 
cent,  of  gross  income.  A  close  re-  "'We  have  to  date  spent  $50,000  on 
view^  of  the  situation  Is  indicative  the  No,  1  well,  said  Mr-  Leonard,  and 
of  Noranda  being  able  to  earn  its  if  we  can  prove  and  bring  in  a  large 
dividend  with  copper  averaging  pos-  oilfield  for  British  Columbia,  we  will 
sibly  14.5  per  pound.  be  more  than  happy.  Wc  have  all 

Should  copper  during  the  last  half  the  money  we  need  and  are  going  to 
of  the  current  year  command  an  spend  a  good  deal  more  on  our  new 
average  price  of  13.5  per  pound,  the! wells.  The  present  situation  we  re¬ 
dividend  will  be  earned.  ,  gard  as  the  fulfilment  of  the  pro- 


RYE 

WfflSKEY 
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The  Group 
Investment  Plan 


SEE  BIG  RESULTS 
OIL  ACTIVITY  IN 
FLATHEAD  VALLEYl 


Leading  Canadian  Industrials 

Strong  in  Working  Capital 


DIVIDEND  NOTICES.  ETC  DIVIDEND  NOTICES.  ETC. 


Your  dollars  linked  with  the  dollars 
of  others  will  produce  greater  profits 
when  invested  in  Montreal  Real  Estate. 

Those  who  have  faith  in  the  future  of  Montreal  and 
who  wish^  to  sliare  in  the  great  profits  available  by 
increases  in  Realty  values,  which  are  bouAd  to  occur, 
should  take  advantage  of  the  Wilder  Bermingham 
Investment  Corporation  Plan.  Due' to  present  day 
values  of  property  in  select  and  central  sections  of  the 
city,  it  is  difficult  for  the  individual  investor  to  purchase 
Real  Estate  in  these  districts.  This  condition  has  prompted 
the  formation  of  the  Wilder  Bermingham  Investment 
Corporation,  which  presents  the  Group  Investment  Plan 
in  Real  Estate  for  the  first  time  in  Montreal.  Through 
the  application  of  this  plan  the  investor  is  given  the 
opportunity  to  share  in  the  profits  to  be  made  by  judicious 
investment  in  well  located  Real  Estate,  by  the  purchase 
of  stock  in  this  company,  which  will  be  backed  by  the 
judgment  of  successful  business  men,  qualified  to  know 
values  and  foresee  advances  in  Real  Estate  by  years  of 
experience  and  association. 

Montreal  stands  to-day  at  the  portal  of  the  greatest 
period  of  development  in  its  history.  The  C.  N.  R. 
Terminals  and  various  Civic  improvements,  necessitated 
by  this  gigantic  undertaking,  will  have  a  most  decided 
effect  on  Realty  values  and  will  eventually  mean  the 
erection  of  many  new  buildings  in  this  neighborhood. 
This  is  the  time  to  invest  in  Montreal  Real  Estate — 
before  values  increase.  The  Group  Investment  Plan 
offers  the  man  of  moderate  income  a  proportionate  share 
in  the  profits  to  be  earned  in  Montreal  Real  Estate  by 
the  merger  of  his  dollars  with  the  dollars  of  others  for 
GREATER  INVESTMENT  RETURNS. 

Participiation  may  be  secured  by  the  purchase  of  stock, 
which  will  be  offered  for  sale  as  follows  :  Z%  cumulative 
Preferred  shares  of  the  par  value  of  $100  each  at  the  price 
of  $100  per  share.  Purchasers  of  Preferred  stock  will 
have  the  privilege  of  purchasing  one  share  of  Common 
stock  with  each  share  of  Preferred.  Common  stock, 
without  nominal  or  par  value,  will  be  sold  at  the  price 
of  $10  per  share.  Interest  at  a  rate  of  3%  must  be  paid 
in  addition  to  the  cumulative  Preferred  dividend  at  the 
rate  of  7%  on  the  said  Preferred  shares,  before  any 
dividends  are  declared  payable  on  the  Common  stock. 

WILDER  BERMINGHAM 
INVESTMENT  CORPORATION 

1465  Bleury  Street 


Wilder  Bermingham  Investment  Corporation, 

1465  Bleury  Street,  Montreal,  Canada. 

Please  send  me  your  illuatrated  booklet  Greater  Invest¬ 
ment  Returns,  without  cost  or  obligation  to  me. 


17Y  A TUC  An  17 A  Y  f  CV  (continued  from  Page  1) 

f  Y  Al.l.r.  I  la  the  above  table  la  given  tal  during  the  paat  fiscal  year. 

,  the  net  working  capital  of  37  com-  Another  Interesting  feature  of  the 

- — ;  .  panics,  the  shares  of  which  are  list-  working  accounts  of  quite  a  num- 

Crows  Nest  Glacier  Official  ed  on  Canadian  stock  markets,  ber  of  other  companies  is  the 

Savs  B.  C.  Has  Rich  Many  more  companies  might  be  amounts  of  surplus  funds  employ- 

’  p  .  I  p;_ij  listed,  the  working  position  of  which  ed  In  the  call  money  market,  such 

roiennai  rieia  jg  strong,  having  regard  to  capital-  loans  being  well  secured.  They 

nan^n-r*  &  Izatlon.  The  llst  furnlshed,  howevcr,  are  indicated  In  the  appended  table. 

MAJOR  IMPORTANCE  is  sufficient  to  demonstrate  how  The  companies  are  listed,  in  order, 

_  strongly  entrenched  the  larger  com-  according  to  the  amount  of  net  | 

Vancouver BareaaTheFiaancloi Times  i>an]es  are  and  the  substantial  working  capital  at  the  close  of  the! 
Vancouver.  —  British  Columbia’s  growth  shown  In  net  working  capl-  last  fiscal  period: 


Imperial  Oil . 

Internal.  P.  &  P. . 

Massey-Harria . 

International  Nickel  ,. 

Canada  P.  &  P . 

Ford  Co.  of  Canada  . . 
Imperial  Tobacco  ..  .. 

Montreal  Power  . 

Smelter.a  . 

Hiram  Walker— G.  &  W. 
Canad.  Gen.  Electric  . . 

Steel  of  Canada . 

Abltibl  P.  &  P . 

Holllnger . 

Ogilvle . 

Simpaon’s,  I.tid' . . 

Goodyear  Tire  .  .  .  .  . . 

BritUh  Empire  Steel  ., 
Dominion  Rubber  ..  .. 

Dominion  Bridge . . 

Dome  Mines . 

Canadian  Car  &  Fdry. .. 
Internal.  Milling  ..  .. 

Price  Bros . 

Algoma  Steel  Corp . 

Maple  L/e.af  Milling  . .  . , 
McColl-Frontenac  Oil  .. 
Sherwin-Williams  ..  . ., 

Fraser  Companies  ..  .. 

Canada  Dry . 

St.  Dawrence  Paper..  .. 
Service  Stations..  ..  .. 
Tuckett  Tobacco  . .  .... 
National  Breweries  . .  . . 
Lake  of  the  tVoods..  .. 

Dominion  Glass . 

ShaWInigan . 


Last  Ye»r  Prev.  Tear 
$100,186,332  $73,818,309 


$9,734,900 
•  890,658 


•4,030,930 

250,000 


64.430.928 

56.143,862 

45.004,069 

28,619,380 

27.339,000 

26,267,578 

22,565.080 

22,003.534 

18,656,944 

18,027.662 

14,940.233 

13.463,818 

13,071.726 

12.962,715 

11,132.919 

9,467,740 

9.019.194 

8,762.222 

7,270.368 

6,767,423 

6.689,939 

6,263,118 

5,627,347 

6,196,334 

6,166.602 

4,696,014 

4,648.641 

4,414,356 

4.225,603 

3,660,637 

3,612,029 

3,345,174 

3,231,846 

3,408.292 

3,339,030 

3.306.142 

3,121,165 


61.969,300 

19,044,435 

37.618.812 

30,363,475 

22,676.178 

23.000.331 

20,736,408 

19.480.590 

19,268,943 

6.664.561 

11,368.776 

14.204,748 

12,097,188 

11,840,366 

10,698.310 

8,932.647 

8,639,690 


Increase 
$26,368,023 
12.471.,628 
37,099,427 
7,386,267 
r  1,744,095 
4,662,822 
3.267,247 
1.728.672 
2,622,944 
I  612,999 
11,363,091 
3,681.457 
!•  640,930 

974,538 
1,112,349 
434,609 
525,193 
379.604 


13,209,235  t  4.467.013 
6,911.845  368,523 


-rich  crude  oil  resources  in  the  Flat-  Net  Wkg.  Cap.  Net  wkg.  Cap. 

bend  Valiev  in  the  smith-eastern  Call  Loans  Last  Year  Prev.  Year  Increase 

neaa  vaiiey  in  me  soutn  eastern  c.  P.  Tt. .  $100,186,332  $73,818,309  $26,368,023 

section  of  the  province  should  be-  Imperial  oil .  64.430.928  61. 969,300  12,471.,628 

r-onadiona  ond  Ke  davainnad  Internal.  P.  &  P. .  56.143,862  19,044.435  37,099,427 

long  to  Canadians  and  be  developed  Massey-Harrls  .  45,004,069  37,618,812  7,386,267 

by  Canadians,  In  the  opinion  of  international  Nickel  ,.  $9,734,900  28,619,380  30.363,475  f  1.744,095 

Frederick  G  Td>onard  vice-nresl-  Canada  P.  &  P . •  890,668  27.339,000  22,676.178  4,662,822 

rreoencK  u.  Leonara,  vice  presi  Canada  .  26,267.578  23.ono.33i  3.267,247 

dent  of  the  Crow’s  Nest  Glacier  Oil  imperial  Tobacco  .  22.565.080  20,736.408  1.728.672 

Company,  who  Is  In  Vancouver,  ar-  Montreal  Power  .  22,003.534  19,480.590  2,622,944 

mnrinff  for  the  test  of  one  of  his  Smelters  ..  ..  ........  18.655,944  19,268,943  t  612,999 

ranging  lor  me  test  or  one  or  ms  jjiram  Walker— G.  &  W .  18,027.652  6,664.561  11,363,091 

wells.  Canad.  Gen.  Electric  ..  •4,030,930  14,940.233  11,368.776  3,681.457 

“I  am  convinced  that  the  Flathead  Canada .  250.000  13.463.81 8  1L204.748  t  540,930 

II  t  Abltibl  P.  &  P.  .,  *■  ,,  .  13.071.726  12, 097. 188  974,538 

Valley  contains  great  deposits  of  Hoiiinger .  595,000  12.962,715  11,840,366  1.112.349 

crude  oil  of  an  unusually  high  ogiivie . •  610.626  11,132.919  io,698.3io  434,609 

grade,”  said  Mr.  Leonard.  “The  sam-  Simpson’s,  I.tid' .  9,457,740  8,932.647  526,193 

nles  of  ell  sent  to  me  from  the  field  Good.vear  Tire  ..  .  ..  3.110,000  9.019.194  8.639,690  379.604 

pies  or  oil  sem  to  me  irom  me  Iieia  British  Empire  steel  .  8.752.222  13,209,235  f  4.467.013 

recently  settled  any  doubts  that  Dominion  Rubber  ..  ..  1,809,036  7,270.368  6,911,845  368,523 

might  exist  as  to  the  quality  of  the  Dominion  Bridge . 6,767,423  6,405,890  1,351,533 

Tt  bss  everv  vsliisble  content  Dome  51ines  ..  ..  .,  ........  6.689.939  5.153.052  963.168 

cr,.d«  ^  T  dot’t  kno„  of  Canadian  Car  &  Fdry .  6,263,118  4.776.896  1.487.222 

known  In  crude.  I  dont  know  of  jntemat.  Milling  .  5,627,347  4.653.161  1.974.I86 

any  large  deposits  of  crude  compar-  Price  Bros .  6,196,334  6.107,708  f  9ii,374 

able  to  this,  except  perhaps  Penn-  .  MSS  S?? 

Vi-  Maple  Leaf  Milling .  4,696,014  3.940,625  766,389 

syrvanias.  McColl-Frontenac  OH .  4,648.641  1.876,318  2,772.223 

Large  Scale  Production  1  Sherwln-Williams  ..  ...  .  4.414,355  4,113.577  800.778 

J  ,,  Fraser  Companies .  4.225,603  6.666,761  f  1,431,248 

"The  question  of  production  on  a  Canada  Dry .  -  3,660,637  3,178,676  481.862 

large  scale  will  be  answered  by  the  St.  Lawrence  Paper..  ..  3.219,000  3,612,029  4,829,268  t  1,217,239 

prActlnn  of  n.  e^rcat  manv  derricks  Service  Stations.  •  ,,  ,,  ........  3,345,174  1,341,326  2,003,848 

erection  or  a  great  many  oerncKs  xuckett  Tobacco  . . .  3.231.846  2,882.280  349.566 

in  me  next  few  years,  and  the  mat-  National  Breweries .  3,408,292  3,433,738  t  25,446 

ter  of  an  outlet  for  the  production  Lake  of  the  'Woods .  3,339,030  3,252,915  86,116 

by  the  establishment  of  storage  .  ^ 

tanks,  pipe  lines  and  the  building  of  .  I.OOO.OOO  3,121,165  ^  2.168,007  $53,158 

railway  facilities  that  are  now  being  ‘—cash  and  Call  Ijoans.  t— Decrease, 

considered.  All  these  matters  are  —  - 

capable  of  arrangement  when  the  ^  ^  , 

importance  of  the  new  field  Is  es-  CrtnnHn 

tablished  by  production,  and  this  we  (V  K^UnUUU 

.0  »r,v.  durin,  .h.  prd.dd.  Powcr  Nbw  IndustrUs 

“British  Columbia  will  be  In  pos-  -  ' 

session  of  a  new  Industry  of  major  (Continued  from  page  1.)  sets,  erected  a  two-storey  plant  In 

Importance  within  the  next  few  an  output  of  4,640,000  K.  W.  H.  Rock  Island,  Quebec.  The  Nordic 

years,  and  it  should  affect  Vancou-  among  2,260  customers.  Ten  years  Hosiery  Company,  manufacturers  of 

ver  as  oil  has*  affected  Los  Angeles."  later  these  figures  Increased  015  fashioned  hosiery  established  a 

-  per  cent,  as  to  gross,  1,264  per  cent.  plant  at  Granby.  This  company 

nfrvnrnvmv/i  am  mavar  (o  net,  seven  times  more  custom-  ^  subsidiary  of  the  Celtic  Knlt- 

FYiMINi,  apathy  ers  and  a  K.  W.  H.  output  Increase  Montreal,  which 

LAlJllllU  nlnllll  to  46,542,782  or  940  per  cent.  The  decided  to  take  advantage  of  the 

If  Ann  following  six  years  were  no  ex-  fajorable  condition  available  out- 

NOT  rilSTfriFri  ceptlon,  for  a  rapidly  increasing  Bruck  Silk 

11  Ul  JUJliriLiU  clientele  and  resultant  greater  con-  ^  “Is  added  a  considerable  exten- 

-  sumption  with  higher  profits  were  f 

More  Appredalian  by  Outsiden  ejperlei^ed.  Burlo*  thi,  period  TO  /t'wate?: 


Canada  Permanent 
Mortgage  Corporation 

QUABTERLT  DITIDEirD 

Notice  la  hereby  given  that  a 
Dividend  of  THREE  PER 
CENT,  for  the  current  quarter, 
being  at  the  rate  of 

TWELVE  PER  CENT.  PER 
ANNUM 

on  the  paid-up  Capital  Stock  of 
the  Coiporatlon,  haa  been  de¬ 
clared,  and  that  the  aamo  will 
be  payable 

WEDNESDAY,  THE  SECOND 
DAY  OF  JULY 

next,  to  Shareholdera  of  record 
at  the  close  of  buslneaa  on  the 
Fourteenth  day  of  June,  1930. 
By  order  of  the  Board, 
WAI/PBR  F.  WATKINS, 
Secretary. 

’Toronto,  May  14th,  1930. 


6,405,890 

6,153.052 

4.776.896 

4,653.161 

6.107,708 

3.335,766 

3.940,625 

1.876,318 

4,113.577 

6.666,761 

3,178,676 

4,829,268 

1.341.326 

2.882.280 

3,433.738 

3,252,915 

3.320,252 

2.168,007 


1,351,633 

963.168 

1.487.222 
1.974.186 

911,374 

1,830,846 

766,389 

2.772.223 
800,778 

1,431,248 

481.862 

1,217,239 

2,003.848 

349.566 

2.5.446 

86.116 

14,110 

$63,158 


• — Cash  and  Call  Ijoana. 


Benefits  to  So.  Canada 

Power  New  Industries 


EXISTING  APATHY 
NOT  JUSTIFIED 


For  Canadian  Mining  In-  .  .  „  eonoemo 

a  e  m  113.(1  ITlOrQ  l113D  QOUDlCU  3l  p  j-.  ri  4- j-i  41^^ 

dustry  8  Vitality  net  a^os^  trebled  atJL348,549^^^  P^^^f^ion  fr^^  i 

.  j  •  I  543  cus^mers  consumed  154.5-8,950  considerable  additions.  In 

Existing  apathy  toward  mining  on  K  W.  H..  over  three  times  that  of  Drummondvillc,  Quebec,  the  Dorn-; 
the  part  of  the  public  does  not  re-  1923  and  almost  forty  times  that  of  ,jjion  Silk  Printing  Company  estab- I 
fleet  the  true.  Inward  situation,  de-  16  years  ago.  •  lished  a  silk  printing  works  In  con-  i 

dared  Arthur  E.  Moysey,  prominent  Interesting  developments  already  junction  with  the  parent  concern,  i 
mining  financier,  head  of  Market  have  occurred  to  further  enhance  Jjjg  Dominion  Silk  Dyeing  and  Fin- 1 
Securities,  Limited,  after  a  trip  the  possibilities  of  the  company  jshing  Company  while  the  Canadian  i 
which  has  taken  him  Into  most  of  Larly  In  the  year,  the  Holtite  Manu-  Oelanese  Company  and  the  Drum- 
the  countries  of  the  world.  "There  factoring  Company  of  Baltimore,  mondvllle  Cotton  Company  added 
is  no  country  with  Canada’s  mining  Maryland,  large  manufacturers  of  considerably  to  their  staff.  The 
future,  no  place  where  the  upbuild-  rubber  soles  and  heels  established  Butterfly  Hosiery  ompany  added  i 
Ing  of  mines  Is  proceeding  so  vigor-  the  Holtite  Manufacturing  Co.  of  what  is  now  the  fourth  extension  to 
ously,  or  where  prospecting  Is  be-  Canada  which  Is  now  In  operation,  their  hosiery  mill  In  Drummond- 1 
Ing  conducted  ■with  so^  much  keen  xho  Dennison  Manufacturing  Com-  ville.  In  Farnhama,  Collins  and  I 
determined  enterprise,"  said  Mr.  pany,  of  Framingham,  Mass.,  one  of  Aikman  Corporation,  of  New  York,  i 
Moysey.  ‘Canadians  do  not  appro-  jjjg  outstanding  firms  In  the  world  built  and  established  a  new  Cana- i 
date  the  mining  industry’s  vitality  manufacturing  of  seals,  tags,  dian  mill  where  they  are  now  man- 1 


to  December  31.  1929,  gross  earnings 

1,0,1  000,00  11,00  .loohio/i  oi  eonocolo  Quebec,  the  Atlas  Plywood  Cor¬ 


poration  from  Boston  took  over  the 


Address. 


City  or  Town. 


G>I.  &  Southern  Rly 

1929  Earnings  Lower 


United  Corp.  Plan  25 


S6th  QtsartnrtjrDMdBnd 

Notice  la  haeby  siva>  ' 

dend  of  Thirty-ciebt  Cents  per  ehare 
(beiac  «t  the  rate  of  One  DoOer  and 
Fifty  Cents  per  annom)  on  the  NBW 
no-par-value  Common  Sbaree  of  the 
Company  presently  imned  and  paid- 
up  for  Quarter  ending  June  SOth, 
1930,  has  this  day  been  dedared  to 
shareholders  of  record,  June  SOth, 
1930,  on  the  Montreal  and  London, 
England,  registers. 

Dividend  cheques  win  be  mailed  to 
registered  shareholders  July  31tt, 
1930. 

By  Orda  of  the  Board, 

O.  R.  WHATLEY, 
Secretary. 

Montreal,  May  19tb,  1930. 

Montreal  Light  Heat  ft  Power 
CONSOLIDATED 


Owned  hy  17 jOOOihmrthMmi.timUrfl  LitU 
Beet  6*  Power  eomfrieej  the  lertest  frm# 


iIlieCinaillinBanliofConnierei 


I  DIVIDEND  NO.  173. 

j  - 

Notice  Is  hereby  given  that  a  divi¬ 
dend  of  Three  per  cent,  upon  the 
paid-up  Capital  Stock  of  this  Bank 
has  been  declared  for  the  quarter 
ending  Slat  May,  1930,  and  that 
the  same  will  be  payable  at  the  Bank 
and  Us  Branches  on  and  after  $nd 
June  next,  to  shareholdera  of  record 
at  the  close  of  biielnees  on  the  SOth 
day  of  April.  1930.  In  the  case  of 
the  new  stock  being  paid  for  by  In¬ 
stalments  the  dividend  Is  subject  to 
the  adjustment  provided  for  In  the 
notice  of  allotment.  The  Transfer 
Books  will  not  be  closed. 

By  Order  of  the  Board. 

S.  H.  LOGAN. 

General  Manager. 

Toronto,  17th  April,  1980. 


Barcelona  Traction,  Light  &  ; 
Power  Company,  Umited  ' 

(Incorporated  under  the  Lawn  ef  the 
Donilalon  of  Canada) 

FIRST  MORTGAGE  BONDS. 

NOnCTB  IS  HEREBY  OTVEn4  that  ‘ 
the  half-yearly  interest  on  the  6H% 
First  Mortgage  Bonds  of  the  Company,  • 
payable  in  Pesetas,  and  due  Ist  , 
June,  1930,  will  be  paid  on  and  after  > 
such  date  at  the  Office  of  Messrs.  J 
Arnus-Garl.  9,  Paseo  de  Gracia,  Bar-  ! 
celona.  Spain,  against  production  of  ’ 
Coupon  No.  37. 

Bondholders  have  the  option  of  eol-  • 
lecting  the  above  peseta  Interest  at  > 
The  Canadian  Bank  of  Commerce.  ' 
Toronto,  In  Canadian  currency  at  the  j 
current  rate  of  exchange  between  ; 
Madrid  and  Toronto  for  the  day  . 
upon  which  such  coupons  are  pre-  > 
sented  for  payment. 

DATED  this  21st  day  of  May.  1980.  ; 
E'er 

BARCELONA  TRACTION,  LIGHT  4k 
POWER  OOHPANT,  LIMITED. 

R.  H.  HBRRT,  Secretasy.  ^ 

ACME  GLOVE  WORKS  * 

LIMITED 

DITlDEin)  NOTKJE. 

Notice  is  hereby  given  that  quar-  ; 
terly  dividends  of  1%%  on  the  lat  ’’ 
Preferred  shares  and  1%%  on  the  : 
2nd  Preferred  shares  of  this  Com-  ' 
pany  havo  been  declared  payable 
June  15th,  1930,  to  shareholders  of 
record  May  31st,  1930. 

By  order  of  the  Board. 

A.  LEPINE, 

Secy.-’Treas. 

Montreal,  May  15th,  1930. 


Dominion  Glass  Company 


NOTICE  OF  DITIDENBS. 
Notice  Is  hereby  given  that  a  dlvl- 


o/  eusiemers-emners  fptsei^  ty  say  #aWic  dend  Of  One  and  three-quarters  per 
Utauy  eompnmy  im  Csmais  ...  -  (1%%)  has  been  declared  on 

the  PREFERRED  STOCK  of  the 
Company  for  the  quarter  ending  the 
30th  day  of  June,  1930. 


Q  A  growth  nearly  as  much  as  out-  card.s,  crepe-paper,  etc.,  after  a  very  [  ufacturing  plush  for  the  automobile  j 

sCr  ACQUlSltlon  aiders,  who  frequently  expressed  pareful  Investigation  of  manufactur-. and  upholstering  trades.  This  is  I 

-  jumaz^ent  over  the  exploits  of  our  facilities  In  Eastern  Canada,  se-  only  the  first  of  six  units  to  be  built  I 

New  York.  — The  first  major  move  Canadian  mine  explorers  and  the  jcQted  a  location  at  Drummondville,  on  the  site  they  have  acquired.  | 


New  York.  —  Colorado  &  Southern  New  York.  —  The  first  major  move  Canadian  mine  explorers  and  the  looted  a  location  at  Drummondville, 
Railway  Co.  has  issued  Its  pamphlet  of  fjjg  year  In  the  extension  of  the  sreat  volume  of  orebodles  devel^-  Quebec,  and  plant  Is  already  well 


report  for  year  ended  December  31.  *i.-  tt  three  or  four  years.' 

lo’o  General  balance  sheet  as  of  Influence  of  the  United  |  - - -  - - 


-  -  - - -  --1-  _ _ _ _  „ _  I  Some  two  and  a  half  years  ago, 

December  31,  last,  shows  total  assets.  Corporation,  Morgan  -  Drexel  -  Bon-  Moysey  parted  from  the  brok 


Quebec,  and  plant  Is  already  well  The  activity  In  industrial  develop- 
under  way.  ment  throughout  the  Southern  Can- 

At  Farnham,  Quebec,  Barry  &  ada  Power  area  mentioned  is,  to  a 
Staines  Linoleum  (Canada)  Limited,  very  large  extent,  the  outcome  of 


Reliance  Grain  Company 

Limited 

Preference  Dividend  No.  10. 
Notice  is  hereby  given  that  a 
dividend  for  the  quarter  ending 
May  31st,  1930,  at  the  rate  of 
6Va%  per  annum,  will  be  paid  on 
June  14th.  1930,  to  preference 

shareholders  of  record  at  the  close 
of  business  on  May  Slst,  1930. 

By  order  of  the  Board. 

A.  W.  GIBB. 

Secretary. 

Dated  at  "Winnipeg, 

May  10th,  1930. 


of  $115,413,678,  compared  with  $114,-  bright  Utility  Holding  Company,  ap-  erage  business  and  since  then  has  which  Is  the  Canadian  branch  of  a  the  Industrial  development  policy  pated  at  Winnipeg 

224,0.91  pn  December  31,  1928,  and  peared  with  the  announcement  of  a  devoted  his  time  and  efforts  to  min-  merger  of  two  of  the  very  large  adopted  and  carried  out  by  the  May  loth,  1930. 

profit  an^d  loss  surplus  $14,525,864,  plan  t()  acquire  a  25%  Interest  in  jng  finance  a  n  d  development  linoleum  firms  In  England  and  Scot-  Southern  Canada  Power  Company  — 

against  $12,^5,870.  Current  assets  the  Columbia  Gas  &  Electric  Co.,  through  the  general  managership  of  i^nd  has  let  the  contract  for  the  after  the  close  of  the  war.  The  I  —  ■■ 

current  liablll-  through  an  exchange  of  stock.  Market  Securities,  Limited,  Atlas  construction  of  a  two-mllllon  dollar  prosperity  of  the  company  and  the  t  ey  n  . 

..  21^““  Columbia  stockholders  are  offered  Building,  Toronto.  Ho  intimated  nlant  to  serve  this  market.  The  growth  of  Industry  Is  founded  upon  Nahnil'il  .Stppl  I  HF  liirnAnihnn 

$4,031,281  and  $2,336,083,  respective,  one-third  of  a  share  of  $3  annual  that  millions  of  dollars  were  avail-  will  b7 the  most  modern  and  the  favorable  facilities  and  condl-  naUODdl  JICCI  tdf  LUrpOraHOD 

ly,  at  end  of  pre-vlous  year.  dividend  preference  stock,  and  one  able  for  meritorious  new  properties  ^5,^0  linoleum  plant  In  Canada  tions  for  manufacturing  that  are  LIMITED 

Income  account  showing  consolid-  and  one-half  shares  of  common  stock  and  that  private  money  was  prepar-  .^jjj  an  outstanding  addition  I'ot  equalled  In  any  part  of  Canada.  - 

ated  net  Income  of  $3,545,069  after  of  United  Corporation  for  each  share  ed  to  actively  compete  with  the  Industries  In  this  area.  The  The  district  has  loilg  been  one  cf  NOTICE  OF  DIVIDEND. 

taxes  and  charges-.  Is  the  same  as  of  Columbia  common,  ex  the  special  large  surpluses  of  the  mining  com-  A—pripan  Wringer  Co.  at  Farnham,  the  most  thickly  settled  and  pro-  - 

previously  published,  and  is  equlva-  dividend  In  voting  trust  certificates  panics  for  new  prospects.  Gold  pro-  romnleted  the  arrangements  for  ducOve  agricultural  areas  In  Can-  Notice  la  hereby  given  that  a  dJvl- 

lent  after  4%  preferred  dividends,  to  representing  shares  of  common  stock  perties  looked  especially  attractive,  “  Ipnnfflctnrlne  of  Stedman  rub-  2»da,  but  for  several  generaUons  its  dend  of  fifty  cents  (60c)  per  share 

$9.24  a  share  on  310,000  shares  of  of  Columbia  Oil  and  Gasoline  Cor-  and  it  was  the  expansion  of  these  ^  finnrin?  greatest  asset,  the  youth  of  the  coun-  has  been  declared,  payable  July  2nd 

common  stock-  This  compares  with  poration,  payable  May  24,  Columbia  that  he  stressed.  ®  iiooriDs.  through  emigration  to  1930  to  shareholders  of  record  at 

$4,204,028  or  $11.37  a  share  on  com-  Oil  has  been  formed  to  segregate  the  ..jp  pt^er  countries  I  found  a  feel-  A.«thPr“i!IlnrS”det^eloDment  Is  New  England  States,  the  close  of  business  June  17th. 

^^28. _ oil  Interests  of  the  organization.  ing  akin  to  envy  over  Canada’s  posses-  The  growth  of  Industry  is  only  be-  1930. 


NOTICE  OF  DIVIDEND. 


Notice  Is  also  hereby  given  that  a 
dividend  of  one  and  three-quarters 
per  cent.  (1%%)  has  been  declared 
on  the  COMMON  STOCK  of  the  Com¬ 
pany  for  the  quarter  ending  the  39th 
day  of  June,  1939. 

’The  above  Dividends  are  payable 
on  Wednesday,  the  2nd  day  of  July, 
1939,  to  Shareholders  of  record  at  the 
close  of  business,  Monday,  the  16th 
day  qf  June,  1939. 

By  order  of  the  Board. 

MERVYN  OFTBR, 

Secretary. 

Montreal,  15th  May,  1939. 

DIVIDEND  NO.  IL 

HIRAM  WALKER-GOODERHAM  &W0RTS 

LIMITED. 


$9.24  a  share  on  319,999  shares  of  of  Columbia  Oil  and  Gasoline  Cor-  and  it  was  the  expansion  of  these 
common  stock-  This  compares  with  poration,  payable  May  24,  Columbia  that  he  stressed. 

$4,294,928  or  $11.37  a  share  on  com-  Oil  has  been  formed  to  segregate  the  ..jp  p^^er  countries  I  found  a  feel- 
mon  In  1928.  oil  Interests  of  the  organization.  inn-niriT,  tnonwnirorraTiaaa-o 


-  Controlling  and  Operating 

N^^  la  hereby  gtvm  that  a  Hiram  Walker  &  Sons.  Limited, 
md  of  fifty  cents  (5()c)  per  share  Walkervllle,  Ontario. 


SUMMERTDIJIIUT  EiRES 

U/ESY 

TO  THE 

CANADIAN  ROCKIES 
ANOTHE  Rkanc 
COAST 


“In  other  countries  I  found  a  feel-  ATintirar  imiinrtaiit  development  Is  Lngi^d  states,  the  close  of  bus 

ing  akin  to  envy  over  Canada’s  posses-  who  X^  The  growth  of  ndustry  is  only  be-  1939. 

sion  of  n.  HrouD  of  verv  nrofitahle  Crane  Llmi^a,  wno,  inrc^gn  ginning  to  check  this  exodus,  and 

high  grade  gold  mines.  This  Is  the  ®'?f'K®ha^?>%usrcSleted  wonderful  ad-  ^ 

second  largest  group  of  straight  for  the  erection  of  a  to  Canadian,  British,  Am- 

gold  mines  In  the  world.  Except  in  ^  ^  ,  modem  tpIII  at  St  Johns  or  other  manufacturers  deslr-  „  Ontario 

Africa  and  Canada,  gold  Is  largely  f'  establishing  new  and  modern 

produced  as  a  by-product.  Here  we  *^0  v0ar  1929  f  osperous  and  May  16th,  1939. 

hold  hie  mines  oanahle  of  takina  ^  “®  ^  rapidly  growing  Dominion.  ■'  '  ' 

hold  Dig  mines  capauie  or  taking  marked  by  some  very  substan-  - 

full  advantage  of  the  spedaJly  ad-  ,  j  additions  to  the  Industrial  pop-  ^  U  l-E  D  U  CANADA  WIRI 

vantageous  general  conditions  which  pjg^jpp  pf  the  Eastern  Townships.  NcW  Halifax  Branch  UMIIHUH  flllll 


By  order  of  the  Board. 

CHAS.  W.  ADAM. 

Secretary. 


rrm°S°ttSthf;dSuoMrticb' (^n.  Fairbanla-Mone 

1  am  loia  inai  me  aaaiiions  wnicn  jpp  jjgpp  known  as  one  of  the 

several  mines  are  erecting  will  be  jjpggt  industrial  cities  in  Canada  The  progress  of  Maritime  pros- 
put  up  and  equipped  at  the  lowest  the  scene  of  several  Important  perlty  is  clearly  indicated  by  the 
figures  In  Canadian  gold  mining  jp^pstrial  developments.  Three  action  of  the  Canadian  Fairbanks- 


CANADA  WIRE  AND  CABLE 
COMPANY,  LIMITED 

DIVIDEND  NOTICE. 

Notice  is  hereby  given  that  a  dlvl- 


history,  and  we  may  be  sure  the  op-  3gp  .^^ken  the  Canadian  Good-  Morse  Company  Umited  In  opening  I  j'®®'*  ,7 

erators  will  seize  full  benefit  of  t'om'panv  decided  to  manufac-  a  new  branch  in  Halifax  to  meet  the  ^ 

these  low  costs  to  turn  out  all  the  t^re^lrTfS  «  f-wlng  demand^  of  Nova  Scotia  Jfg  ^S^St^ck  o'f^ctnaJa  W ir  “  & 

gold  possible  at  existing  high  mar-  at  New  Toronto,  they  bought  industry.  "1'^®  * 

gins  of  profit.  The  general  public  ^  gt.  Hyacinthe  be  The  growth  of  mining,  pulp  and  puarter^endlng^MaY  3l!t'  1939  nav- 

may  not  appreciate  it,  but  we  are  g^use  of  the  fact  that  this  fabric  paper.  manufacturing  and  fishing,  p-  Tu-g^'is.u^  ,930  to  Share 

entering  upon  something  almost  In  gpu,^  ^e  landed  In  their  Toronto  as  well  as  the  rapidly  Increasing  j-olders  of  record  at  the  close  of 
the  nature  of  a  gold  mining  boom,"  pjant  from  St.  Hyacinthe  at  number  of  automobiles  In  the  pro-  “®‘®®”  ®‘°®® 

Mr.  Moysey  said.  a  lower  price  lhan  It  could  vince.  caused  the  company  to  de-  business  May  31st.  1939 

He  has  no  fear  of  the  base  metal  be  manufactured  on  the  premises  In  that  only  by  a  branch  office  By  order  of  the  Boar^ 
situation.  Copper,  he  pointed  out,  Toronto.  Their  exprience  of  less  ®®'^|5®  A,  i.  SIMMONS, 

was  selling  at  present  levels  when  than  three  years  was  so  satlsfac-  T^®  Hiillfax  branch  at  179  Ijower  Assistant  Secretary, 

many  of  Canada’s  best  copper  mines  tory,  that  they  have  designed  very  under  the  direction  of  ^ 

were  being  found  and  developed,  large  additions  for  the  St.  Hyacinthe  B.  W.  Graham,  Is  the  eighteenth  of  ufinF  aAin 

and  if  there  was  no  pessimism  then,  mill,  and  in  1929  the  first  of  these  ^jp‘?^’“comDany’?brSerthat^ow  CANADA  WIRE  AND  CABLE 

there  is  no  need  for  it  now.  He  sees  extensions,  which  was  larger  than  <-o™P“ny  s  PnilDAIIV  I  IlilTCH 

all  the  metals  dragging  around  hot-  the  original  mill,  was  completed  extends  from  Halifax  to  Victoria.  wUInrANT,  LllnlItU 

tom;  there  may  be  some  advances  and  Is  now  In  operation.  Another  na-  pprAon  viRrrnrF^  virin  wArTTOv 

and  some  recessions,  but  the  situa-  tionally  known  company,  the  Goth-  RECORD  MARITDrLS  DIVIDEND  NOTICE, 

tion  is  correcting  itself  more  quick-  am  Silk  Hosiery  Company  of  New  Halifax.  N.S.  —  A.  F.  BJake,  retir-  Notice  Is  hereby  given  that  a  dlvl- 
ly  than  Is  realized.  “The  malady  of  York,  manufacturing  the  well  known  ing  president  of  the  Maritime  Divl-  dead  of  $1.99  per  share,  being  at  the 


Gooderham  &  IVorts,  Limited, 
Toronto,  Ontario, 

Distillers  &  Bottlers  in  Bond. 

!  Head  Office.  WAIKEEVILLE, 
Canada,  May  9,  1939. 

NOTICE  is  hereby  glv'en  that  quar-  • 
terly  dividend  (No.  11)  of  twenty-  ! 
five  (25c)  cents -a  share  has  been  ; 
declared  on  the  no  par  value  capl-  ! 
tal  stock  of  this  Company.  This  1 
dividend  la  payable  (Monday)  June  j 
16,  1939,  to  shareholders  of  record  • 
at  the  close  of  business  on  (Friday)  ; 
.May  23.  1939. 

By  Order  of  the  Board, 

FLETCHER  RUARK,  ! 
Secretary  and  Treasurer. 


DIVIDEND  NO.  11. 


he  Board.  The  regular  1%%  quarterly  dlvl- 

.  I.  SIMMONS,  dend  on  the  7%  Preferred  Stock  of 

Assistant  Secretary,  Company  hM  been  declared  for 
the  quarter  ending  May  31st,  1939, 
^  payable  on  the  1st  day  of  June, 
PAIIAIIA  UflDC  AUn  PADI C  1939,  to  shareholders  of  record  at 
OflllAUfI  nine  nnu  bADLC  the  close  of  business  the  15th  day 

COMPANY,  LIMITED  1939 

_  By  order  of  the  Board. 

DIVIDEND  NOTICE.  p.  c.  FALARDEAU, 

Notice  Is  hereby  given  that  a  dlvl-  Secretary-Treasurer. 


dead  of  $1.99  per  share,  being  at  the  Quebec,  May  ISth,  1930. 


^  f  Now  in  effect 

To  Vancouver,  Victoria,  Seattle,  Port*'') 
land  and  return,  $132.30. 

Banff  and  return,  reached  only  via  Can*; 
adian  Pacific,  $110.55. 

In  effect  June  Ist 

Lake  Louise  and  return,  reached  only  via 
Canadian  Pacific  $112.05. 

Return  Limit  October  31st.  Stop-over  j 
allowed. 

Let  us  arrange  your  itinerary.'. 
Illustrated  literature  will  be 
gladly  furnished  by 

JfMfrrat  cay  Tidtel  Office,  SOI  SI  Jamee  Strtrt  WM  . 
UiArhour  iStl);  Upfown  Tiekei  Offiet.  Dominion  St. 
Bids.  IMAraueUe  ttSt);  or  Windsor,  Ptaee  Viyer,  tfib 
Bud.  Weehneunt  and  Montreal  Weal  etaitone. 

CANADIAN  PACIFIC 


low  prices  is  Its  own  remedy,”  he  Gotham  Gold  Stripe  and  Onyx  Poln-  sion,  Canadian  Manufacturers’  Asso-  rate  of  $4.00  per  share  per  annum, 

declared  tex  brands  of  silk  hosiery,  com-  elation,  in  his  annual  report,  stated  has  been  declared  on  the  Class  "A” 

' _ menced  the  erection  of  the  most  that  1929  was  the  best  year  In  In-  Common  Shares  of  Canada  Wire  & 

I  o  A  1.  •  D  a  modern  full  fashioned  hosiery  mill  dustry  ever  experienced  In  the  Mari-  Cable  Company,  Limited,  for  the 

ban  Antonio  Keports  in  Canada.  time  Provinces.  The  increase  in  the  quarter  ending  May  31st,  1930,  pay- 

Rich  Ore  Strike  J-  M.  Bornsteln  &  Sons  of  Holy-  value  of  field  crops,  he  stated,  was  able  on  June  15th,  1930,  to  share- 

_  oke.  Mass.,  and  Paterson,  N.J.,  man-  about  32%  or  $16,000,000-  As  regards  holders  of  record  at  the  close  of 


T  J  *  _ _ .ho  ufacturers  of  broad  silks  also  In-  the  present  year,  he  said  that  there  business  May  Slst,  1930. 

L“  j  mill  la  St  H,.-  I.  *roa^  '«r  By  »r..r  ol  the  Board. 


FORD  MOTOR  COMPANY 
OF  CANADA  UMITED 

DnHDBND  NO.  28. 


downward  continuation  of  the  high-  There  are  also  other  con-  structlon  programme  being  already 

grade  vein  which  has  attracted  In-  ^ke  Yamaska  Garments  and  assured  In  these  provinces. 

terest  toward  the  San  -Anton  Quebec  Canners  Limited,  who  - . -  ■  - 

Mines  another  ^ePosit  of  rich  ore  this  city.  MCI  rUCDC  1)1^7111  FRIF^ 

has  been  Intersected.  This  newly  ipjjggg  jjg.^  mills  and  extensions  call  IHCLvIiIjiIiu  1/lullLLljltllju 
found  deposit  lying  between  the  employment  of  many  hundreds  LIMITED 

shaft  and  mam  deposit  apparently  new  bands,  but  the  labor  situa-  _ 

does  not  extend  to  the  upper  levels,  ^j^jg  ^j.0g^  jj^g  .keg^  gf  its  Dividend  Notice  No.  e. 

The  occurrence  of  the  yeln  and  the  ojjtgtandlng  advantages  and  there  _ 

presence  of  gold  dePosBion  at  that  jj^g  ^gt  keen  any  difficulty  in  get-  ojotire  i.s  herebv  eiven  that  a  divi- 


A.  I.  SI5LMONS. 

Assistant  Secretary.  ’The  Board  of  Directors  has  de- 

. — .  -  —  dared  a  cash  dividend  of  One 

|,  .  |D*a//7  J  \  Bollar  and  Twenty  Cents  ($1.29) 

iDlCniRUOOdl  rdlDlS  (tRORdR)  per  share,  and  an  extra  cash  dlvi- 
Limited  dend  of  Thirty  Cents  ($.39)  per 

- -  share,  both  paj’uble  on  all  of  the 

Notice  1«  hereby  given  that  a  pay-  „<>  .i... 

ment  of  ^venty-flve  Cents  (7Bc)  per  outstanding  shares  of  the  compau). 


1  hpo  boon  intornreted  as  .10  1“."“  7“''  —  TC  - '  —  I  Notice  is  hereby  given  that  a  dtvl-imeni  or  jjeveniy-iive  r^enrs  iibc}  peri - - - — - — '• 

[horizon  has  been  inierpretea  as  an  ^  together  the  necessary  organi-  cents  (50  cents)  per  share  on  the  class  “A”  and  class  “B"  i  on  June  23,  1939,  to  shareholders  of 


International  Paints  (Canada) 


I  indication  that  mineralization  ex-  2atlon  to  operate  these  mills.  ishflr«  hnq  h^pn  HprUrpH^nn  th#  rias*  Company  has-  been  au-  -  ^  i 

tends  to  great  depth  In  this  area.  Vanv  TexM^  share  has  been  declared  on  the  Class  thorised  for  the  six  months  period  record  at  the  close 

mho  ornoHoiit  is  hpinv  continued  "‘“"J  lexme  JiUllS.  shares  (no  par  value)  payable  ending  March  81,  1930.  to  sharehoW-  T,,no  2  1030 

The  crosscut  is  beluga  continued  ^hg^g  ^gre  a  number  of  mills  es-  Ju„g  letj,.  1930,  to  Shareholders  of  ers  of  record  as  at  June  2nd.  ray-  •’®®®  2.  1930. 

toward  its  objective  and  should  be  fa,y)iished  at  various  points  in  the  _  _  «  ment  to  be  made  on  June  15th.  1930. 

completely  In  June.  A  party  of  com-  district.  The  Berger  Brothers  Com-  record  on  June  -nid.  1930.  gy  Board, 

pany  officials  from  Toronto  and  pggy  gj  ^g^  Haven,  Connecticut,  By  Order  of  the  Board.  T.  H.  greenbank. 

Winnipeg  will  probably  visit  the  manufacturers  of  corsets,  girdles.  F.  w.  roffey.  Eecretary-TreMurer.  East  Windsor 

mine  within  the  next  few  weeks.  brassieres,  belts  and  surgical  cor-  SecreUry.  -Montreal,  May  1$.  1$S0.  May  19.  193 


By  Order  of  the  Board. 


f.  w.  roffey. 


ment  to  be  made  on  June  16th,  1930.  ] 

By  Order  of  the  Board.  I 

T.  H.  GREENBANK.  I 

Eecretary-Treaaurer.  East  Windsor,  Ont. 


Secretary.  'Montreal,  May  1$,  1$S0. 


D.  B.  GREIG, 

Secretary. 


May  19.  1930. 


THE  FINANCIAL 


MONTREAL,  MAY  23,  1930 


You  Can  Help  Canada: 
Canada  Can  Help  You 

In  ycm  btniding  plant,  where  dmbert  to  stand 
heavy  stresaes  and  strains  are  required,  ^ecify 
B.  C.  Douglas  fir.  This  native  Canadian  tree 
is  the  strongest  and  meet  suitable  softwood  on 
the  continent  for  construction  woric.  It  will 
serve  you  welL 


Wben  you  buy  British  Columbia  lumber  or  red 
cedar  shingles  you  are  hewing 

Wben  3rou  use  British  Columbia  woods  you  are 
being  well  served  by  the  products  of  Canada. 
They  have  no  siq>eriors  in  their  kind. 

BUREAU  OF  PROVINCIAL  INFORMATION, 
VICTORIA,  RC. 


F.P.  WEAVER  COAL  CO. 

LIMITED 


Domestic 

AND 

Industrial 


Fuels 


Confederation  Building 

Corner  St.  Cstherine  Street  and  McGill  Csllesa  Avenue 
Phone  t  PLeteau  0131 


PAINTED  DE  LUXE  DISPLAYS  , ,  ELECTRIC  DISPLAYS 
HIGHWAY  BULLETINS  I  COMMERCIAL  SIGNS 

WALL  DISPLAYS  iiromCoait  to  Cout  '  ASCHCRAFT  SHOW  CARDS 

51  SHERBROOKE  STREET  WEST 
MONTREAL 


Hamilton  Bridge  Company 

LIMITED 

Designers,  Fabricators  and  Erectors 

of  every  class  of 

Structural  Steel  Work 

Head  Office  and  Works: 

HAMILTON  .  CANADA 


BRUCK  SILK  MILLS 

UMITFD 


Weavers  Dyer*  Throwsters 
Finishers  Silk  Printers 


Soles  Offices 

MONTREAL  TORONTO  WINNIPEG  VANCOUVER 
Mills  at  CowansviUe,  Que. 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


BE  PROUD  TO  SERVE;— 


LONDON 


DfsHlled  to  please  partiealar  tastes 

_  A  product  of  a  superior  process  oi 
disdllation:  the  connoisseur's  choice 
and  the  safest  index  to  quality. 

M  os.  •  .  $2.50  40  os.  .  .  $8.75 


MELCHERS  DISTILLERIES  LIMITED 

Distillers  since  1898. 

Head  Offleet  Distlllerleai 

Moatreal,  Qaen  Beithiervllle,  Qne. 


MORTGAGE  FUNDS 

ON  PRAIRIES  ARE  I  Foreign  Security  Holders 

NOWAIPKEimi  MPEACEMVERi 

- ; —  lars  of  dividends  paid  by  big  cor-  - - -  j 

Instxrance  Companies  Pursue  Se-  porations  in  British  Columbia  to  B.  C.  Government  and  Rail*  j 


policy.  It  contends,  must  be  co-or¬ 
dinated  with  a  town  policy,  and 
fanning  must  be  made  to,  pay. 


TAKE  STEPS  FOR 
EXTENSION  INTO 
THE  PEACE  RIVER 


OSLER,  HAMMOND  &  NANTON 

LIMITED 

STOCKS  AND  BONDS 

Winnipeg 


stockholders  outside  the  province  j 
will  be  subject  to  income  tax_  under 
the  new  budget. 

I  Directors  and  officials  of  such  big  _  ___  , 

I  OUTLOOK  OBSCURE  concern  as  the  Granby  Consolidated,  ANALYZE  RESOURCES 

_  the  Britannia  Mining  Company,  the  -  ! 

As  High  as  8  Per  Cent.  Being  Poyer  River  Co.,  and  other  leading  c.  P.  R.  or  C.  N.  R.  May  Ac-  i 


lective  Policy  and  Mortgage 
Companies  Cautious 


roads  to  Co-operate  in  Com* 
plete  Survey. 


ANALYZE  RESOURCES 


W.  F.  IRWIN  CO.  LIMITED 

Memhers 

Vanconver  Stock  BxrhanKe'  Calgary  Stock  Exchaaga 

naatreal  Coaa.  Mtntag  St  Oil  Elgehaagc. 

Wtonlpcg  Stock  Exekaage.  _ 

WInaipeg  Oraia  Exehaage.  "• 

CORRESPOkUBNCE  SOLICITED  ON  WESTERN  I 

OANADIAIV  SECITRITIES  •  THT 


o  ’J  •  g-  g  industries,  owned  chiefly  in  the  Unlt- 

raia  in  some  oecnons  States,  will  be  required  to  pay 

Drought  Areas  of  laut  Season  income  tax  on  their  dividend  and  in- 


I  in  Poor  Shape 

I  Wlaalpeg  Bnreaa  The  FInaaelal  Tlaaei 

I  Winnipeg.  —  Loaning  companies 
I  now  operating  in  the  Canadian  west 
I  are  showing  leas  disposition  to  let 
I  out  funds,  owing  to  prevailing  con¬ 
ditions,  and  mortgage  rates  paitlcu- 
I'larly  have  been  Increased  on  the 
prairies.  The  disturbed  agricultural 
.  conditions  have  been  an  intimidating 
j  factor,  it  is  contended. 

I  Insurance  companies  partteolarly. 


terest  revenue  from  these  Canadian 
companies. 


MINISUR  TAKES 
OPTllSnC  VIEW 
WESTERN  MINING 


quire  P.  G.  E.  Road  From 
I^vince— Survey  Will  Faci* 
litate  Negotiations 

VgaeoxTCr  Barca«  The  Ftaaactal  Ttasea 

Vancouver.  —  Another  Important 
step  in  the  provincial  government’s 
programme  of  preparing  the  way 
for  railroad  extensloa  Into  the 
Peace  River  country,  from  the  Pa¬ 
cific  Coast  was  tak«i  this  week, 
when  Premier  S.  P.  Tolmle  an¬ 
nounced  that  the  Dominion  Govern¬ 
ment.  the  C.P.R..  and  C.N.R,  would 


STS  Howe  St,  IIS  Seveath  Avc.  W, 

VAHCOUVBR,  B.C.  CALGARY,  ALTA. 

Oar  Owa  Leased  Private  Wire  Ceoaeeto  Theao  Offices. 


which  absorb  a  good  percentage  of  |«^*cora  rrooucDon  m  rim  VU&f*  co-operate  with  the  British  Columbia 


I  municipal,  school  and  other  bond 
j  Issues  In  the  west  are  showing  a 
i  much  more  seflectlve  policy.  It  Is 
I  stated,  owing  to  the  fact  that  the 
I  funds  at  thetr  disposal  for  invest¬ 
ments  of  this  kind  are  not  nearly  as 


ter  and  Expects  No  Early 
Decline  in  Prospecting 

NO  SEI^US  EFFECT 


Government  in  making  a  complete 
survey  of  the  Peace  River  block. 

This  survey  will  be  an  extension 
of  the  survey  made  last  year  in  the 
area  traversed  by  the  Pacific  Great 
Eastern  Railway  and  will  be  the 


large  as  a  year  ago.  Liberal  borrow-  VoacoaverBareaa  The  Financial  Time*  first  definite  action  towards  deter- 
Ings  on  the  part  of  policy  holders  Vancouver.  —  An  optimistic  vl^  mining  in  accurate  detail  the  devel- 
durlng  the  recent  precipitous  stock  present  mining  situation  in  opm^nt  possibilities  of  the  northern  I 

market  recessions  are  given  as  the  British  Columbia,  nothwlthstandlng  district,  which  recently  was  return-  ■ 
chief  reason.  the  slump  In  metal  prices.  Is  taken  British  Columbia  by  the  fed- 

So  far  as  the  straight  line  mort-  Hon.  W.  A-  JIcKenzle,  Minister  of  gral  government.  | 

gage  companies  are  concerned  the  Mines,  who  points  out  that  the  pro-  Special  Value.  ' 

genera]  position,  it  is  stated,  is  one  ductlon  of  lead,  zinc  and  copper  for  v  i 

I  which  dictates  caution.  In  many  of  the  first  quarter  of  the  present  year  which  ^  ,  j 

I  the  drought  areas  of  the  west  last  has  surpassed  that  of  the  corres-  i : 

I  year  farmers  have  been  unable  to  ponding  period  In  1929.  P-QE.  j  i 


WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

Bnyinff  and  Selling  orders  promptly  exeented  on  the  Exchange. 

THOS.  STEELE  &  SON,  LIMITED 

Stock  aod  Road  Broken,  ^ 

219.  220,  221  Rogers  Bldg.,  Vancouver. 

Meoikera  Voacoavcr  Stock  Exekaoao.  . 

RED  COULEE  FIELD-  i 

IMnt  Enjoying  greater  development  program 

tvK'y  than  any  other  Canadian  Oil  Field. 

L Full  particulars  and  rtusp  on  request, 

C.  M.  OLIVER  &  CO.,  Limited, 

Establlahed  1907 

MEMBERS  VASCOUVBR  STOCK  EXCHANGE 


I  year  farmers  have  been  unable  to  ponding  period  In  1929.  ,^®  1 

I  meet  either  principal  or  Interest  pay-  Copper  production  has  been  well  ^^®  ^ 

I  ments  and  the  companies  have  been  maintained  by  the  Britannia  Mining  inasmuch 

obliged  to  wait  for  the  returns  of  the  &  Smelting  Company  and  by  the  ^1“®^^®®  area^— or  mther, 

on-coming  crop.  The  weakness  of  Granby  Consolidated  Mining,  Smelt-  ^  part  of  it  is  to  be  used  as  a 
i  the  grain  markets  has  been  another  ing  &  Power  Company  at  Allenby.  dispo- 

i  factor  which  has  adversely  affected  There  has  been  a  slight  decline  in  ®^^“®  , 

the  loaning  situation.  the  latter  company’s  output  at  to  be  collects -^11  be 

8%  Being  Paid.  Anyox.  and  in  recent  weeks  a  cur- 

0/0  oeuig  jTiuo.  -♦  important  of  the  possible  buy- 

in  Winnipeg  up  to  last  faR  there  Alleniby.  _ _  ^  ^ 

was  considerable  mortgage  money  re^n  to  ex^ct  a  main  purpose  of  the  survey 

available  at  6  1/6%  on  better  cl^s  ?®®““®J“  ®V°*tbT  will  he  to  _present  a  comprehensive 


Ca  a  J  We  undertake  the  Investment  of  Capital  In  Cite  3| 

vT  ProperHet.  improved  and  unimproved,  and  In  3 

9 Real  Eitate  marttagei  at  current  rjtai. 

^  REAL  Residences,  furnished  or  unfurnished,  and  tm»  jj 

ESTATE  proved  farm  lands,  for  Salt  or  Rent.  2 

AND  INSURANCE  3 

Tilt  British  Columbia  Land  and  Investment  Agency,  Limited 

Business  Established,  1 86S— Incorporated  in  England,  ISU 
ASSETS  EXCEED  ti^.OOt.OJ 

893  Oow«rftn9«n*  Str***,  VICTORIA,  B.C. 


dwellings  and  Improved  industrial  J.".®®.  „®  McKenzie  of  f^®  natural  resources  of 

properties,  although  the  prevailing  ?he  col  ^*'®  “^d  the  pos- 

rate  was  seven  per  cent  Today  the  Indications  are  to  the  con-  sjbiiities  for  agricultural  and  In^- 
funds  command  the  latter  rate,  and  f.®  development  Extensive  sur- 

dght  per  cent  Is  being  paid  In  the  Consolidated  Mining  &  belting  district 

suburbs.  Company  is  going  ahead  with  devel-  j,ggjj  jj^^g 

Premier  Bracken  returned  last  opment  of  Its  Big  Missouri  pr<^  Federal  Government,  but  none  of 
week  from  a  trip  to  Toronto.  Mont-  perty  and  so  far  as  known  it  will  jj^^g  taken  into  consideration 

!  real  and  New  York,  during  which  he  also  proceed  with  development  oi  aspect 

I  made  a  survey  of  the  market  condi-  the  George  Copper  claims. - - 

1  tions.  During  the  year  the  province  The  same  company  Is  continuing  — ^ 
of  Manitoba  has  a  total  of  $6;B79.000  development  on  Its  Emerald  group  | 'I  IDT  A  l|  |UC]yT  TM 
maturing  In  addition  to  about  $5,000,-  on  Tahtsa  River  and  this  property  vUlt  IrilljiflLill  1  111 

I  000  which  is  being  carried  in  the  is  reported  as  looking  very  promis-  _ 


!  form  of  treasury  'bills. 


Both  Granby 


I  The  premier  returned  convinced  are  continuing  their  exploratory 
that  a  better  market  would  be  avail-  work  In  various  parts  of  iha  prov¬ 


able  In  the  future. 


intimated  Ince. 


!  that  the  province  would  make  more 


'The  world  will  continve  to  ro- 


'  than  one  Issue  during  the  current  quire  metals  for  industrial  uses,” 
I  year,  but  they  would  not  be  of  the  says  Mr.  McKenzie.  "The  present 


CURTAILMENT  IN 
LUMBER  OUTPUT 
OF  B.  COLUMBIA 


GILLESPIE  , 

HART  G-CO., 

LIMITED  . 

Victoria  ,  B.C. 

Incorporated  1911 


Investment  Bankers 
Insurance  . 
^al  Estate 
Etc. 


Members  of  ^ 
Victoria  and 
Vancouver  StockExdiai^^ 


I  long  term  variety. 


I  9  n  Aik  nt  1TI7ADIUI  temporarily,  and  may  preven 

IjAnllK  iLAlrllKirl  ®®"’®  properties  from  going  on  f 
jliXIDVll  I  linil  VlllM  shipping  basis,  but  it  is  not  antlci 

cccvc  r'liAur'i?  iat  p®*®^  **  senous 

i  jClILj  tnAIluC  Ill  ®"®f 

British  Columbia. 

1)  A  ATITf  kl/^  QVCX|?M  "The  market  for  base  metals  ha? 
DAnillllll  uIulljlTI  been  subject  to  more  or  less  serious 
,  •A'A.Ai  IX.  X.  fluctuations  ever  since  metalliferous 

,  r;  ..  ,  -  „  mining  became  a  factor  in  the  econ- 

I.  L.  of  Manitoba  Awo  calls  q^Ic  welfare  of  the  province,  and 
For  Definite  Farm  yet  statistics  show  that  the  mone- 

'  Policy  value  of  the  metal  output  has 

!  _ ^  been  on  the  up-grade  steadily  from 

I  wv.ikTrxt  w  1  fxfwaxDf  /kvaxcMT  the  year  1911,  when  $2.>,499,0*2 

HANDLE  UNEMPLOYMENT  of  metals  was  produced,  until 

-  1928,  when  the  production  value  was 

Wlnalpex  Boreau  The  Flaaaelal  Tlaiei  ^^5  372,583. 


,  .  Effort  to  Achieve  Stability 

condition  of  the  world  s  metal  mar-  •  p_  "e;  r*  * 

keta  may  close  down  some  produc-  *"  Faanc  v...oa.st 

ers  temporarily,  and  may  prevent  Market 

some  properties  from  going  on  a  - 

shipping  basis,  but  it  is  not  antlci-  CONDITIONS  AT  WORST 

pated  that  if  will  have  any  serious 

effect  on  the  mining  business  in  VanooaverBnreauThe  Flnoiicl«ITIiae« 
Columbia.  Vancouver.  —  Curtailment  of  lum- 

"The  inarket  for  base  metals  has  production  has  been  ordered  in 
been  subject  to  more  British  Columbia  in  concert,  with  the 

fluctuations  ever  since  metalliferous  jn  the  Pacific  Northwest 

mining  bename  a  factor  in  the^econ-  g,g,gg  jjj  effort  fo  bring  about  a 
omic  welfare  of  the  province  and  gg^^,^„gg  g^gbility. 
yet  stat  sties  show  that  1h®  7®“®-  While  the  United  Slates  ha.s  ap- 
Ury  value  of  the  pa rently  decided  to  leave  the  ahinglc 

been  up-grade  steadily  from  ^  ® 

the  year  f  drastic  increases  in  the  lumiber  du- 

worth  of  metals  was  produced,  until  than  had  been  ♦«/> 

when  the  production  value  was  g^g^ket  situation  la  not  likely  to  be 

..  _ _ much  improved  unless  the  mills  are 

^btam  higher  prices  for  their 


CONDmONS  AT  WORST 


Winnipeg. — Nationalization  of  the 


CALGARY.  A  LTA. 

STOCKS,  BONDS  AND  GRAIN 
INDUSTRIAL  FINANCING- 

G.  F.  Tull  &  Ardern,  Limited 

303  Lancaster  Bldg.,  Calgary 


Walter  S.  Newton 


W.  S.  NEWTON  &  CO. 


Leslie  Cooney 


■banking  system  and  a  capital  levy  ^ody  of  the  Sullivan  mine  ore  over  g^odiict  ymes  lor  meir 

!  for  the  exUnctlon  of  the  war  debt  20OO  feet  below  the  present  lowest  forest  indnatri.a  of  tso  rooi 

are  planks  in  the  new  platform  put  .^rorklng  level  should  not  be  over-  coaVt  hJve  ^  beS 
I  forward  by  the  Independent  La^r  looked  as  a  development  of  surpas-  pression  for  a  dLade  and  rt  nrJs- 

iSS^th^cureent’etecUonTa^mp^^  sing  Imporiance^^^ -  Sr.se^'thJn  "eV  described  as 

!  conSLr't“o""  W^nipS'  \np7ie^  Ukesidc  Coal  Expansion  Washington  th^,  situatlonTa"  b“e- 

j  'S'-,?-  .rwSwo';",'.,:  rr  s 

I  out  ,  TTn-.g/TgA  j.  -  prevailed  upon  President  Hoover  to 

‘  ntoH  hv  five-  seats  tn  the  Pro  Expansion  of  the  I.akeside  Coal  appoint  a  fact-finding  commission 

I  ';®P*-®''®®\®f  by/''^®/®®‘?  j"  Com^ny’s  mine  at  Mile  33  on  the  who.se  business  it  will  be  to  deter- 

! laW^men  sit  in  the  Winninee  1^'®®’  branch,  west  of  Edmonton,  mine  the  basic  economic  causes  of 

ri'^Mtv  (’oimcil  Of  late  vears  how^  1®'®''^®  estimated  ex-  the  prevailing  over-productiou,  wlde- 

(  Ity  (  Oimcil.  or  late  years,  now  tinoono.  has  been  an-  snrejirl  waste  in  Intnher  mannfaetnr. 
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Lakeside  Coal  Expansion 
Involves  $100,000  Outlay 


EDMONTON, 


CANAD \ 


I  iiy  V  ouiiL  1.  ,  .vca,  o,  nenditure  of  $100,000,  has  been  an-  spread  wa? 

'Town  a  lSad7SirXm4!  nounced  by  W.  W.  McBain.  vice-pre-  ing  and 


aste  in  lumber  manufactur- 


<'*  ing  and  consequent  insecurity  of 
snown  a  hied,(i.v  uci.iiuc  m  gj^ggi^  gg^  managing  director.  It  capital  and  employment. 

°®4.u  .  n  Is  expected  that  the  work  will  be  Presumrgbly  such  an  investigation 

!L5la*^ine^nfe  Completed  by  September  1.  as  President  Hoover  will  authorize 

a  steeply  Shaded  income  and  mho  -  known  as  Lakeside  will  include  an  examination  of  the 

ance  tax  .  ®'' ^®”^  f  No.  2.  where  the  company  have  been  influence  of  lumber  imports.  While 

democratic  operation  of  public  ntili-  ^pg^gjig^  for  the  past  three  years,  the  major  timber  industries  of  the 
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The  mine  is  known  as  I.akeside  will  include  an  examination  of  the 
No.  2,  where  the  company  have  been  influence  of  lumber  imports.  While 


j  ties,  and  "as  soon  as  possible,”  of 
I  essential  large  scale  industries.  It 
would  increase  the  pensions  for  dis- 
I  abled  ex-service  men  and  provide 
'  pensions  for  the  blind.  The  Sen- 
I  ate,  in  Us  opinion,  should  be  abol- 
I  Ished. 

j  Oppose  Immigration  Subsidies. 


..  Under  the  construction  programme  United  States  have  been — and  still 

AX  _ _ ayylll  Ks  1 11  *  _  _ -.1 _ 1 --  J  - .  a  1  ^ - 


approved,  new  sidinga  will  be  built 


fighting  vigorously  for  duties 


Opposition  to  all  forms  of  subsl-  igg^gjigUong  result  In  lower 

dized  immigration  Is  stipulated  in  operating  costs  and  greater  produc- 
the  platform,  which  also  IpcIu^®®  uvity  in  the  mining  of  a  domestic 
some  vaguenes  about  the  need  of  ,  Vlip’V,  mmiitv 


and  a  new  tipple,  power  house,  against  Uanadian  timber,  one  of  the, 
blacksmith  shop  and  wash  house  will  most  effective  arguments  employed 
be  erected.  against  lumber  tariffs  has  been 

An  output  of  1,000  tons  a  day  will  that  lumber  imports  conserve  the 
be  the  capacity  of  this  mine  when  American  supply  of  standing  timber 
new  equipment  is  installed.  The  for  future  use. 


j  improved  trade  relations,  interna- 
I  tional  co-operation  and  world  peace 


coal  of  high  quality. 

Larger  outside  markets  wdll  be 


tionai  co-operauon  ana  worm  peace  ^pp^^  company  through  this 

and  amendments  to  the  British  Nor^  development.  It  is  expected 

American  Act  to  <iefiD«  ^*'®  shipments  will  be  increased  to  Brit- 

respectiye  spheres  of  Federal  and  Columbia  and  other  outlets  for 


- - •  Provincial  Governments  in  social 

I '  legislation. 

I  j  Regarding  tincmployment  the  plat- 
I  form  declares: 

I  "Unemployment  has  become  an 


this  Alberta  fuel. 

MADE  IN  CANADA. 

Ottawa.  —  More  than  five  billion 
cigarettes  were  manufactured  in 


admittedly  chronic  disease  of  capital-  Canada  during  the  fiscal  year  1929 


ism  In  all  modern  states.  Social 
I  ownership  of  the  means  of  produc- 


30.  To  be  exact,  the  number  was 
5,035,878,655.  Revenue  derived  from 


tion  necessary  to  ensure  to  the  work-  „„  cigarettes  during  the  same 

ers  the  full  product  of  their  toil  of-  amounted  to  $30,223,822. 
fers  the  only  solut  on  of  the  prob.  pjgyres  tabled  in  the  House  of 
lem  In  the  naeantime,  we  urge  un-  commons  revealed  a  tremendous 
employment  Insurance;  a  shorter  jn  ti,e  manufacture  of  cigar- 

working  day  and  a  five-day  week;  a  ®  Canada.  In  the  fiscal  year 
minimum  wage  tor  all  workers;  a  1911.1912.  only  783,982,185  cigarettes 
I  lower  age  of  eligibility  for  old  age  made  in  the  Dominion.  Ten 

pensions;  the  responsibility  of  fed-  number  had  grown 

eral,  proylnclal  and  municipal  au-  2,401.141.182.  and  last  year  it  had 
thorities  for  the  provision  of  work,  increased  to  the  figure  mentioned 
or  adequate  maintenance  for  the  un-  P^^ig^  revenue  on  cigarettes 

emploj^ent;  and  generally  all  mea-  i^n.^g  .^as  $1,889,376. 
sures  tending  to  improve  the  stand- 
ard  of  living  and  the  purchasing  |= 

power  of  the  people.”  TAAI  T  DTCT  0  TA 

1  In  the  preamble  to  the  platform  lUULC,  1  CIjI  w  l/U. 
it  is  stated  that  labor  is  deeply  con-  limited 

cerne,d  about  agriculture  which,  it  FINANCIAL  AGENTS 

alleg®8  has  been  the  plaything  of  Appr.i.er.  .ad  v.iu.tor. 

both  older  parties  and  is  now  facing  Eitate*  Managed 

critical  times,  both  for  the  farmers  f  ai  ytary  rANAnA 

land  the  workers.  An  agricultural  _ CANADA 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


STEEL  AND  IRON 
PRODUCTION  AT 
LOWER  LEVELS 

April  Figures  Show  Former 
Down  to  102,681  Tons  From 
122,102  Last  Year 

PIG  IRON  AT  72,339 

Down  From  79,341  in  April, 
1929  —  Four  Months  Steel 
Output  Down  10  p.c.  to  441, 
968,  and  Pig  Iron  Down  12% 


ed  to  11,176  tons  from  9,064  tons  'but 
malleable  Iron  dropped  to  1,826  tons 
from  8,294  tons. 

For  the  four  months  ending  Feb¬ 
ruary,  the  cumulative  production  of 
pig  iron  totalled  304,600  tons,  a  de¬ 
cline  of  12%  from  the  347,220  tons 
reported  for  the  first  four  months 
of  a  year  ago.  This  year’s  output  to 
date  included  216.732  tons  of  basic 
iron.  61.130  tons  of  foundry  iron  and 
26.738  tons  of  malleable  Iron- 

Blast  furnace  charges  during  the 
month  under  review,  Included  131,- 
763  long  tons  of  imported  Iron  ore, 
40,621  short  tons  of  lltnestone  and 
82,283  short  tons  of  coke.  Of  lime, 
stone.  11,277  tons  were  mined  in 
Canada;  and  all  of  the  coke  was  car¬ 
bonized  in  Canada,  but  only  28,897 
tons  were  made  from  Canadian  coal. 


On  April  1  a  600  ton  furnace  was 
blown  in  at  Sydney  and  on  April  6  a 
300  ton  furnace  was  blown  out,  leav¬ 
ing  six  furnaces  In  blast  in  Canada 
on  April  30,  the  same  number  as  on 
March  31.  These  active  furnaces  had 
a  dally  capacity  of  2,375  long  tons 
per  day,  or  about  67%  of  the  total 
capacity  of  all  iron  blast  furnaces 
in  Canada  and  were  located  as  fol¬ 
lows:  Two  at  Sydney,  N.S.;  two  at 
Hamilton,  Ont;  and  two  at  Sault 
Ste.  Marie,  Ont. 

Production  of  ferro-alloys  in  Can¬ 
ada  during  April  at  7,389  tons  was 
the  highest  tonnage  reported  since 
the  7,418  tons  of  November,  1929, 
and  compares  with  6,279  tons  in 
March.  This  month’s  ^otal  Included 
two  grades,  ferrosllicon  and  ferro¬ 
manganese. 


Production  t>f  steel  Ingots  and 
direct  steel  castings  in  Canada  dur¬ 
ing  April  totalled  102,681  tons.  This 
tonnage  was  the  lowest  reported  for 
any- month  of  the  year  to  date,  be- 
-flK  13%  under  the  117,487  tons  of 
the  previous  month,  and  compares 
with  a  production  of  122,102  tons  in 
April  of  a  year  ago.  The  decline 
from  March  was  mostly  accounted 
for  by  the  lowered  output  of  basic 
open  hearth  steel  Ingots  which  drop¬ 
ped  to  92,183  tons  from  106,674  tons; 
direct  steel  castings  declined  slightly 
to  7,586  tons  from  7,812  tons. 

For  the  four  months  ending  April, 
the  cumulativo  production  of  steel 
ingots  and  direct  steel  castings  am¬ 
ounted  to  441,968  tons,  a  decline  of 
10%  from  the  total  of  492,965  tons 
made  in  the  corresponding  period  of 
last  year  which  in  turn  was  19% 
better  than  the  414,153  tons  reported 
for  the  first  four  months  of  1928. 
This  year's  output  to  date  Included 
413,378  tons  of  steel  ingots  and  28,- 
602  tons  of  steel  castings. 

Early  April  markets  for  pig  Iron 
were  moderately  active  until  buyers 
had  covered  Immediate  needs.  Later 
In  the  month,  however,  sales  declin¬ 
ed  to  the  lowest  point  reached  so  far 
this  year.  Prices  for  No.  1  and  No.  2 
foundry  pig  Iron  did  not  change  at 
Toronto  and  Montreal.  No.  1  in  these 
markets  soM  at  122.60  and  $24.00  per 
gross  ton  respectively.  The  Bureau’s 
index  for  ‘Tron  and  Its  products” 
changed  from  92.6  to  92.5  In  April 
due  to  lower  prices  for  malleable  and 
basic  pig  Iron  and  steel  billets. 

In  the  United  States  the  rate  of 
pig  Iron  production  in  AprU  amount¬ 
ed  to  106,062  tons  per  day,  or 
slightly  better  than  the  average 
of  104,715  tons  a  day  In  March. 
The  rate  of  output  was  back  again 
to  that  of  Ifwt  iSTovember  when  the 
dally  production  was  106,047  tons. 
During  the  month  seven  furnaces 
were  blown  In  and  nine  shut  down, 
a  net  loss  of  two  active  furnaces. 

Pfg  Iron  FrodneUon. 

Production  of  pig  iron  In  Canada 
during  April  was  maintained  at  a 
slightly  higher  dally  rate  than  In  the 
preceding  month.  April  output  aver¬ 
aged  2,411  tons  per  day  to  make  a 
total  of  72,839  tons  while  the  cor¬ 
responding  figures  for  Mardh  show¬ 
ed  a  dally  average  of  2,406  tons  or  a 
total  of  74,682  tons.  In  April  of  last 
year  production  nggreg^ed  79,341 
tons. 

Compared  wtth  the  figures  (or  the 
previous  month,  data  for  April  show¬ 
ed  an  Increased  output  of  the  basic 
and  foundry  grades,  this  gain  being 
offset  hy  a  decline  In  the  tonnage  of 
malleable  Iron.  Production  of  basic 
iron  advanced  to  69,838  tons  from 
67,234  tons,  and  foundry  Iron  Inereas- 


Poor  Salesmanship  Blamed  for 

Light  Purchases  in  G.  Britain 

Oinadiiin  Esecotire  Smf%  Dominion  Amrioui  to  Biqr  BOI  Britain 
Does  Nok  Sell  Economic  Conference  Sponsored  by  Gypsmn 
lime  and  Alnbastine  Co.  —  British  Official  Says  Federal 
Budget  Encouraging  Sign. 


London.  —  That  Canada  wanted 
to  buy  from  Britain  and  did  buy 
from  Britain,  but  that  Britain  did 
not  sell,  was  the  exceedingly  frank 
way  In  which  this  aspect  of  empire 
trade  relations  was  summed  up  for 
a  group  of  outstanding  British  busi¬ 
ness  men  by  a  Canadian  merchan¬ 
dising  authority. 

The  speaker,  J.  F.  Cameron,  gen¬ 
eral  sales  manager  of  Gypsum  Lime 
and  Alabastine,  Canada,  Limited, 
said  his  own  company  spent  over  a 
million  and  a  half  annually,  but  he 
bad  yet  to  meet  the  representative 
of  an  English  firm  in  his  office 
soliciting  business.  He  was  dealing 
more  particularly  with  building  ma¬ 
terials  which  this  Canadian  organi¬ 
zation  manufactures,  especially 
stucco. 

‘'British  firms  produce  the  best 
fast  colors.”  Mr.  Cameron  stated, 
driving  home  bis  point  by  specific 
references,  "and  we  buy  these  ma¬ 
terials  from  Britain,  but  I  would  not 
care  to  tell  this  gathering  how  much 
trouble  we  hg.ve  had  in  the  past  in 
getting  British  firms  to  supply  us 
with  prices  and  the  other  necessary 
information  preliminary  to  purchas¬ 
ing.” 

Mr.  Cameron's  strictures  on  Brit¬ 
ish  salesmanship  were  accepted  In 
the  eplrit  In  which  they  were  put 
forward,  which  was  In  an  effort  to 
lubricate  the  machinery  of  empire 
buying  and  selling.  Sir  Edward 
Crowe,  head  of  the  British  depart¬ 
ment  of  overseas  trade,  who  was 
present,  said  the  statements  have 
given  him  much  to  think  about  and 
ho  would  try  to  apply  a  remedy. 
Charles  H.  Luke,  editor  of  the  Lon¬ 
don  Times  trade  supplement,  ex¬ 
pressed  similar  sentiments.  He  also 
Introduced  the  matter  of  the  Cana¬ 
dian  budget,  characterizing  it  as 
“hope  and  help  to  British  indus¬ 
tries,”  and  its  author,  Hon.  C.  A. 
Dunning,  as  "that  great  Engllsh- 
Canadian.” 

The  occasion  of  this  Analysis  of 
trans-Atlantio  salesmanship  was.  In 
Itself,  a  unique  one.  Those  in  at¬ 
tendance  had  gathered,  not  only 
from  various  sections  of  the  British 
Isles  but  from  the  Continent.  Invited 
to  a  London  economic  conference  by 
the  Canadian  concern  of  which  Mr. 


Cameron  Is  sales  head.  Three  days 
had  been  devoted  solely  to  study  of 
Canadian-made  building  materials 
and  the  methods  of  promoting  their 
sales  abroad,  including  motion  pic¬ 
ture  showings,  demonstrations  and 
displays  of  products. 

It  was  the  first  time,  as  far  as  is 
known,  that  a  Canadian  commercial 
group  had,  on  its  own  initiative,  or¬ 
ganized  such  an  effort  and  the 
methods  attracted  wide  attention 
among  British  firms. 

Growth  of  export  sales  in  Cana¬ 
dian-made  gypsum  products  have 
been  spectacular  In  recent  years. 
Three  years  ago  the  business  was 
nearly  non-existent.  Now  it  em¬ 
braces  every  continent  on  the  globe 
and  35  different  nations.  The  Do¬ 
minion  has  become  the  largest  ex¬ 
porter  of  these  products  In  the 
world. 

Ontario  Tobacco  Growers 
Again  Increase  Acreages 

Slmcoe. — ^Favored  with  three  weeks 
of  warm  weather,  climaxed  by  a 
drenching  rain,  planters  of  flue  cur¬ 
ed  tobacco  began  work  in  earnest 
to-day  throughout  Norfolk  county. 

Fifteen  thousand  acres,  setting  a 
new  high  record  and  representing 
an  investment  of  about  13,000,000, 
will  be  planted  in  tobacco  in  this 
county  within  the  next  two  weeks, 
according  to  figures  famished  by  J. 
K.  Perrett,  special  representative  of 
the  department  of  agriculture  in 
Norfolk  County.  The  acreage  In 
1928  was  6,000  acres  and  last  year 
was  10,000  acres. 

It  was  estimated  that  there  were 
two  thousand  tobacco  kilns  in  use 
In  Norfolk  last  year  and  seven  hun¬ 
dred  more  are  now  In  course  of 
erection,  for  a  total  Investment  of 
over  a  million  dollars.  It  is  believ¬ 
ed  that  the  county  has  gained  in  the 
neighborhood  of  2,000  new  residents, 
including  many  southerners  and  Bel¬ 
gians,  as  a  result  of  the  develop¬ 
ment  of  this  new  Industry. 

Tits  financial  Times  reaches  a 
class  of  people  who  are  Interested 
and  able  to  bny  investment  seenri- 
tlek. 


Let  flie  Cost  Sheets 
Tell  the  Story 
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Demand  of  your  trucks  'what  owners  the 
world  over  receive  from  their  Internationals 
• . .  economical  operation  with  minimum  upkeep 
costs  and  never-failing  service. 

Keep  accurate  costs.  Know  the  facts.  Inter¬ 
national  fleets  have  been  built  on  figures. 

Try  an  International  Truck  oo  your  own  Job, 
in  your  own  way,  at  our  expense.  Let  it  show 
you  what  it  can  do. 

Come  in  and  look  them  over  — you  will  like 
what  you  see  and  you  will  understand  why  Inters 
national  owners  like  them  too. 


International  Harvester  Company 

of  Canada,  Ltd. 

5615  ST.  LAWRENCE  BLVD.  ★CRescent  1131 


IMPORTANT  PART 
,  RECOMMENDATIONS 
:  NOW  IMPLEMENT 

n  _ 

^  Maritimes  Heased  With  Work- 
ing  Out  of  Duncan  Re¬ 
's  port  Proposals. 

[j  BOUNTY  >AT:LL  RECEIVED 

Will  Encourage  Canadian  Coal 
‘s  Producers  and  Place  Maritime 

e  Steel  Plants  on  Competitive 

Footing 

^  Harltlaae  Bareaa  Th«  PInaaelal  Time* 

*■  Saint  John,  N.B.  —  Attention'  is 
^  being  called  is  the  Maritimes  by 
some  sections  of  the  press  to  the 
further  implementation  of  two  very 
important  recommendations  of  the 
Duncan  Commission  on  Maritime 
1  Rights,  which  sat  Jn  these  provinces 
a  few  years  ago,  and  the  Commis¬ 
sion  on  Maritime  Fisheries. 

®  The  first  has  to  do  with  the  bud- 
n  get  proposal  of  a  bounty  of  49^ 
J  cents  on  Canadian  coal  used  for  the 
manufacture  of  Iron  and  steel.  The 
Telegraph-Journal,  Saint  John, 
points  out  that,  under  this  provision 
Canadian  coal  mines  will  be  encour- 
>f  aged  and  Maritime  Province  steel 
Is  Interests  will  be  placed  on  the  same 
Ir  footing  as  their  competitors  else- 
where  in  Canada.  This,  it  says, 
id  marks  another  implementation  of 
the  Duncan  Commission  adding  that 
Is  it  is  something  that  Maritime  Prov- 
>-1  inces  collieries  and  iron  and  sleel 
r-  production  plants  have  been  ‘de- 
le  mandlng  for  years, 
n  The  Duncan  Commission  submit¬ 
ted  Its  report  to  the  Federal  Gov- 
I-  emment  on  September  26,  1926,  and; 
'e  in  regards  to  this  matter  stated:  | 
8.  “Having  regard  to  the  bounty  sys-  j 
IS  tem  previously  applied— we  recom-j 
1-  mend  that  a  bonus  should  toe  given' 
•e  in  respect  of  steel  when  C^inadlan' 
coal  is  used  in  its  manufacture  and 
t-  that  the  bonus  should  he  calculated 
le  on  the  basis  of  the  present  draw¬ 
back  for  every  ton  otf  coal  used  in 
such  manufacture.” 

The  Commission  anent  the  Cana¬ 
dian  steel  tariff  recommended:  “In 
®  respect  to  this  matter,  we  do  not 
conceive  It  to  he  our  duty,  to  ex- 
•s  press  any  opinion  since  the  question 
s  is,  as  we  were  informed  by  the 
■-  chairman  of  the  Tariff  Advisory 
Board,  at  the  present  moment  un¬ 
der  the  consideration  of  the  Board, 
a  But  we  do  regard  it  as  our  duty  to 
6  record  that  the  significance  of  this 
industry  to  the  Maritime  Provinces ; 
Is  was  forcibly  brought  home  to  us,  not  j 
s.  only  in  the  manufacturing  towns  we 
visited  In  the  Maritimes,  hut  also 
>f  throughout  the  agricultural  districts 
n  of  the  Maritimes.  We  record  this  in 
n  order  to  emphasize  the  need  for 
r  prompt  action.” 

^  Ai^oint  Fishery  Minister 

le  The  pending  appointment  of  a 
i.  Minister  of  Fisheries  is  also  in  line 
)f  with  Maritime  sentiment.  The  an- 
,f  nouncement  from  Ottawa  is  that  the 
r-  Department  of  Marine  and  Fisheries 
e  is  to  Ije  divided  with  a  new  depart- j 
g,  ment  of  Fisheries  to  he  created.' 

Much  expansion  in  Maritime  Flsh- 
i.  erles  Is  anticipated  and  already 
much  is  In  the  way  of  realization. 
Intimate  connection  with  the  sltua- 
n  tion,  as  it  exists  In  these  provinces, 
^  was  made  toy  the  Minister,  Hon.  Mr. 
|.  Cardin  when  in  these  provinces  last 
j  year. 

The  Duncan  Commission  in  its 
findings  In  1926  recommended  the 
appointment  of  a  deputy  Minister  of 
Fisheries  tout  the  Government,  fol¬ 
lowing  the  subsequent  report  of  the 
Fisheries  Commission,  has  decided 
to  create  a  separate  portfolio  for 
this  department. 


CHEMICAL  OUTPUT 
SHOWS  EXPANSION 

Canadian  Production  in  1929 
Up  14  Per  Cent.— Beet 
Since  1918 

Chemical  production  In  Canada 
during  1929  showed  a  gain  of  14  per 
cent,  over  the  total  for  the  preced¬ 
ing  year,  according  to  preliminary 
figures  prepared  in  the  mining,  me¬ 
tallurgical  and  chemical  branch  of  I 
the  Dominion  Bureau  of  Statistics 
at  Ottawa.  At  $168,598,892,  the  out¬ 
put  value  of  chemicals  and  allied 
products  made  in  Canada  reached  a 
higher  valuation  than  in  any  prev¬ 
ious  j'car  except  1917  and  1918  when 
the  production  of  munitions  carried 
the  output  value  to  an  abnormally 
high  level.  The  advance  in  v'alue  in 
1929  over  1928  was  $21,623,055. 

Imports  of  chemical  products  were 
valued  at  $40,131,178  as  against  $36,- 
963,694  in  the  preceding  year,  and 
exports  rose  to  $21,827,696  as  com- 1 
pared  with  $18,366,645  in  1928.  j 

Canada’s  consumption  of  cheml-j 
cals  and  allied'  products  during  | 
1929,  computed  as  the  sum  of  the  j 
production  and  imports  values  les.s  I 
tjie  value  of  chemicals  exported,  I 
was  $186,902,374  or  $21,360,000  above 
the  corresponding  total  of  $165,582,- 
886  for  the  preceding  year. 

For  statistical  purposes  the  pro¬ 
ducers  of  chemicals  and  allied  pro¬ 
ducts  have  been  arranged  in  fifteen 
groups,  namely:  acids,  alkalies  and 
salts;  adhesives;  coal  tar  distilla¬ 
tion;  compressed  gases;  explosives, 
ammunition  and  fireworks;  fertiliz¬ 
ers;  flavoring  extracts;  matches; 
medicinal,  pharmaceutical  and  toilet 
preparations;  paints,  pigments  and 
varnishes;  polishes  and  dresstnga; 
soaps  and  washing  compounds; 
wood  distillation  products;  and  a 
miscellaneous  group  of  industries 
whose  products  do  not  naturally/  fail 
under  any  of  the  preceding  head¬ 
ings. 

In  1929  gains  were  recorded  in  12 
of  these  16  main  divisions;  the  ex¬ 
ceptions,  each  showing  only  a  slight¬ 
ly  lower  total  than  In  1928,  were  the 
coal  tar  distillation  Industrr.  the 
manufacture  of  explosives,  ammuni¬ 
tion  and  fireworks,  and  the  group 
apeclalizlng  In  the  preparaUon  of 
polishes  and  dressings. 


8alnt  John  Bnildiiig  Aettve. 

flaint  John,  N.B.— The  Saint  John 
building  record  for  the  first  four 


Some  sinr  "Yriiisk^r 

Imt  eonnolsseiirs.si^ 
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JOHN  HAIG  t5f  CO.,  LIMITED,  MARKINCH.  SCOTLAND. 
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months  of  the  present  year  exceeds 
the  total  of  last  year,  being  $1,272,- 
134  and  representing  79  peimits. 

Canadian  Refineries 

Ou4>ut  220,000  Tons 

An  Interesting  point  In  connection 
with  the  construction  of  the  new 
copper  refinery  at  Montreal  East  hy 
Canadian  Copper  Refiners,  Limited, 
is  that  this  will  be  virtually  a  new 
industry  for  Canada.  Heretofore, 


practically  all  Canadian  blister  coi>- 
per— the  product  of  the  smelters  — 
has  been  exported  for  refining.  The 
company’s  refinery  will  have  an  an¬ 
nual  capacity  of  75,060  tons,  and  It 
is  expected  that  upon  its  comple¬ 
tion  the  capacity  of  Canadian  re¬ 
fineries  will  be  220,000  tons  per  an¬ 
num. 

In  1929.  production  of  copper  In 
Canada  amounted  to  124.539  tons. 
This  represented  an  Increase  of 
75%  over  the  production  of  1927. 
With  the  established  mines  Increas¬ 


ing  their  tonnage  and  new  mines 
coming  into  production.  It  would 
seem  that  this  rate  of  Increase 
should  continue.  Canadian  Copper 
Refiners  Limited  Is  In  the  strong 
poftitloQ  of  having  signed  contracts 
which,  it  Is  estimated,  will  supply  it 
Initially  with  65,000  tons  of  Its  76,- 
tons  capacity  or  more  than  85%. 

The  company  will  employ  about 
400  workmen  and  will  use. about  6,- 
000  h.p.  It  will,  therefore,  he  of 
very  definite  value  to  Canada  and 
Canadians. 


Let  us  solve  your 
F  BOILER  PROBLEM  ^ 

your  problem  Is  the  eflSclent  hearing  of ' 
a  small  store,  an  office  building,  or  a  giant  apartment 
house,  our  experience  and  engineering  Impvledge  can 
be  of  great  assistance  to  you. 

Let  us  work  out  your  problem.  None  too  small— or  too 
large.  Our  engineers  know  their  job.  Our  machinists 
know  their*s.  Our  shops  are  equipped  to  do  every  kind 
of  work — Boilers,  Tanks  and  Specuri  Plate  ^5^ork, 
including  Hydraulic  Turbmfts  and  Transmission 
Machinery.  . 

Give  us  the  word  and  we  will  send  a  com-  /i 
^  patent  engineer  to  discuss  with  you  and 
offer  his  advice  on  any  heating  or 
V  paechanical  problem  you 

have  in  mind. 


JOBS 
^OILBB 


COMPANY  I.IMITED 


■ 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


JillCTDAIIA  /^I17I7C  conciliation  and  arbitration,  a  private  employers  and  their  em- 

IK  A  1^1  A  IjlYKN  Bcheme  of  social  insurance,  Includ-  ployees.  There  will  also  he  a  com- 
asa  f  u  v  jjjg  unemployment,  covering  com-  plete  reorganization  of  labor  bu- 

CONSIDERATION  TO  monwealth,  state,  municipal  and  reaus  throughout  Australia.” 

COMPULSORY  POOL  Slow  improvement  Noted 

_ _ _ _  April  and  May  Basiness 


Commonwealth  Government 

Asks  for  Conference  to  Dis-  I  Seasonal  Trend  Lacks  Aggressive  Movement  of  Former  Years,  -  * 

cuss  Trade  Problems  |  According  to  Canadian  Bank  of  Commerce  Letter  —  Crop  Ottaava.  —  Railway  traffic  scored 

ArkvnrDci?  dai  Situation  Important  Factor  in  Outlook — Stimulation  in  Some  a  loss  of  19,738  loaded  cars  for  the 

ADVERSE  BALANCE  GROWS  r.  fortnight  ended  May  3,  as  compared 

_  Branches  of  Industry  ^een.  corresponding  period  of 

Develonnmt  Primarv  Indua.  - ^ -  last  year.  The  first  week  completed 

.  V.  >  luwuj  iiiuua.  Business  continues,  and  probably  In  Canadian  economy,  the  automoiblle  the  record  for  April,  and  brought 

tries  Necessary  For  Solution  will  continue  for  the  next  month,  and  newsprint,  the  rate  of  produc-  the  decrease  for  that  month  up  to 
of  Difficulties  —  Legislation  ™^ch  along  the  same  lines  as  In  tlon  of  motor  cars  and  trucks  has  37,36,6  carloads.  A  slump  of  such 
For  Social  M^h--slowly  improving  as  a  re-  practically  doubled  since  January,  proportions  had  not  occurred  in  any 

.n.unuice  gyjt  ^f  seasonal  Influences,  but  and  that  of  paper  has  Increased  month  since  the  compiling  of  car- 

aggressive  movement  of  slightly  during  the  last  two  months,  loadings  was  begun  officially  in 
Canberra,  Australia.  —  Funda-  some  former  years,  according  to  the  While  the  quantity  of  steel  required  1923.  The  low  water  mark  for  the 
mentally  we  are  suffering  from  the  Monthly  Commercial  Letter  of  The  through  both  importation  and  do-  fortnight  imder  review  also  stands 
effects  of  world-wide  depression,  ac-  Canadian  Bank  of  Commerce,  Not  mestic  production  has  been  declln-  uneaualled 

centuated  by  overborrowlng,”  declar-  all  the  recent  economic  develop-  ing,  it  is  still  large.  ^  j 

ed  James  H.  Scullin,  Federal  Prime  ments  have  been  constructive,  but  “in  an  analysis  of  business  In  Dojnlnlon  there  were  de- 

Mlnister,  in  his  recent  sUtement  of  the  balance.  Insofar  as  It  affects  Canada  we  continue  to  regard  world  creases  in  nine  out  of  the  eleven 
ministerial  policy.  "Though  the  business  In  April  and  May,  Is  on  the  commercial,  financial  and  political  commodity  classM.  The  shrln^ges 
value  and  volume  of  our  exports  favorable  side.  The  letter  continues  events  as  equally  Important  as  devel-  o  ’ 

have  declined,  the  Imports  have  con-  In  part:  opments  within  our  national  boun-  Uye  stock,  777;  coal,  2,686; 

tlnued  on  a  large  scale,”  he  said.  ‘The  foregoing  statement  probar  darles.  Economic  recovery  from  a  pulp  and  paper,  619; 

"As  a  consequence  the  demands  bly  requires  some  enlargement,  and  set-back  such  as  the  world  suffered  other  forest  pr^^ts,  2m:  ore,  65J; 
made  by  importers  and  others  on  wo  give  an  outline  of  the  facts  late  in  1929  is  often  a  slow  process  ™erchandise,  2,811;  mlsceUanetms, 
London  funds  now  exceed  the  sup-  which  form  its  basis,  emphasizing  and  there  are  as  yet  no  signs  that  1-523.  The  two  Increases  were  641 
ply,  notwithstanding  that  £17,000,-  that  most  of  the  favorable  develop-  the  present  instance  will  bo  an  ex-  ®®^®  37  In  pul^ooa 

000  In  gold  has  been  shipped  to  Lon-  ments  are  primarily  seasonal  In  ceptlon;  but  there  are  Indications  this  drop  of  19,738  carloads  for 

don  since  July.  In  addition  to  i>ay-  character.  Attention  may  be  fo-  that  world  business  Is  moving  in  fortnight  the  eastern  division 
ment  for  imports,  we  have  to  meet  a  cussed  on  the  fact  that  not  smoother  channels.  There  is  not  contributed  7,659  and  the  western 
heavy  annual  external  Interest  bill,  only  did  the  volume  of  construction  space  here  to  deal  specifically  with  12,079.  Grain  and  grain  products 
“For  the  six-year  period  ended  work  Increase  in  March  and  April,  the  many  factors  responsible  for  accounted  for  9^528;  so  that  other 


GENERAL  DECLINE 
IN  RAIL  TRAFFIC 
AFFECTS  EARNINGS 

Shrinkage  in  Livestock  and 
Other  Shipments  Totals 
37,366  Carioads 

FORTNIGHTLY  REPORT 


J  never  knew 
that  you  had 
such  lovely  things^^ 


ADVERSE  BALANCE  GROWS 
Development  Primary  Indus- 


Ottawa.  —  Railway  traffic  scored 


For  the  Dominion  there  were  de- 


Many  a  lovely  thing  languished 
on  the  shop  shelf  just  becatise 
customers  never  heard  about  it! 

Tell  people  about  your  goods. 
Mail  them  attractively-illus¬ 
trated  booklets  and  brochxures 
at  appropriate  times.  These 
proven  sales  helps  aren’t  ex¬ 
pensive — and  you’ve  a  good 
check  on  results. 


The  power  of  printed  salesmanship  is  immeasurably  greed* 

Printer  can  help  yoiu  Usehinu 

Howard  Smith  Paper  Mills  Limited 

MoJIkts  in  Canada  of  high  grade  paper* 


June  30,  1929,  imports  exceeded  ex-  but  that  contracted  for  in  the  latter  this  apparent  change,  but  It  Is  pos-  commodity  classes  made  up  10,210. 

ports  by  £42,000,000.  In  the  same  month  was  greater  than  In  April  of  slble  to  discuss  a  few  of  prime  Im-  This  makes  It  abundantly  plain  that  Maker*  in  Canada  of  high  grad 

period  wo  had  to  pay  overseas  for  last  year,  thus  bringing  the  value  of  portanco.  FMrther  progress  has  been  western  situation  as  to  wheat  Is 
interest  and  services  £193,000,000.  contracts  for  the  first  four  months  made  In  cheapening  money  by  low-  tto  longer  to  be  Identified  as  either 

Thus,  the  net  total  of  our  oversea  of  1930  practically  to  the  record  erlng  Interest  rates  In  the  major  Ht®  sol®  or  the  main  cause  of  cur-  -  I 

obligations  was  £236.000,000.  In  level  of  the  corresponding  part  of  countries.  This  is  not  a  "cure  all”  rent  trade  contraction.  In  some  de-  Fig  A 

the  same  period  our  oversea  debt  In-  1929.  The  general  trend  of  the  min-  for  the  world’s  business  difficulties  gfree  the  entire  fabric  of  production  ISAnJ 

creased  by  £163,000.000.  The  total  lug  Industry  Is  not  likely  to  be  al-  and  at  present  International  busl-  has  become  Involved;  and  these 

adverse  balance  Is  £73,000,000.  tered  greatly  by  recent  price  devel-  ness  Is  not  making  any  great  new  conditions  obtain  quite  as  acutely 

"Development  of  primary  Indus-  opments;  under  present  conditions  demand  upon  credit  resources,  but  on  the  American  side  of  the  line  as  vir»Mn»u*i 

tries  for  the  production  of  export-  mining  companies  with  low  costs  taking  the  United  Kingdom  as  an  on  the  Canadian-  Toronto  Montreal 

able  wealth  and  the  extension  of  substantial  reserves  of  good  or  example  wo  may  note  the  practical  The  eastern  division  had  losses  In  OASPB,  P.Q.  CRABTRBB,  P.Q.  BEAUHARNOI 

manufacturing  will  help  to  balance  high-grade  ore  can  continue  opera-  view  of  the  London  Economist,  that  nine  out  of  the  eleven  commodity 

our  external  trade  and  enable  us  to  tlons,  even  though  the  earnings  are  eventually  the  Iron,  steel  and  engln-  classes  and  the  western  In  ten.  Coke  , 

employ  our  people  It  would  be  a  reduced,  and  most  of  the  large  Can-  eerlng  trades  would  benefit  by  a  re-  showed  a  gain  of  63«  aarloads  and  the  demand  for  their  labor  strong,  experienced  in  March,  1930, 


MONTREAL  WINNIPEG 

BEAUHARNOIS,  P.Q.  CORNWALL,  ONT. 


policy  of  despair  to  declare  that  producers  fall  Into  this  class,  vlval  in  Investment  activity  which  pulpwood  90  In  the  east  whereas  five  a  settlmnent  one  way  or  the  other  liabilities  of  the  assignors  also 

costs  of  production  and  develop-  The  lumber  Industry,  while  still  de-  should  follow  the  fall  In  money  carloads  of  coke  was  the  sole  bet-  Is  imperative.  showed  an  Increase.  Commercial 


AIBPOBT  FOB  fTlIfNIFEO. 

71nnlpeg< —  Hie  Federal  aviatloii 


ment  are  too  high  to  permit  of  the  pressed  by  a  combination  of  unfav—  rates.  terment  over  last  year  In  the  west  - - - 

expansion  of  our  Industries.  We  orable  factors,  has  felt  the  benefl-  AJr  Has  Been  Cleared.  Tbe  Implication  Is  obvious.  March  Assignments  And 

must  face  tbe  position  frankly.  Sug-  Influence  of  a  resumption  of  "Unemployment  in  that  country  In  particular  the  continued  drop  .  •  CmU, 

gestlons  that  wage  reductions  are  ©ut-door  activity,  although  produc-  increased  In  March  above  the  high  In  livestock,  lumber,  pulp  and  paper,  uaDUIues  onow  VaSn 

essential  to  Increased  production  '’®®“  runnlsg  ahead  of  Im-  level  of  Februaxy,  but  the  air  has  merchandise  and  miscellaneous  - 

cannot  be  allowed  to  pass  unchal-  mediate  demand.  The  large  num-  been  cleared  of  budget  uncertain-  points  to  a  state  of  depression  As  compared  with  March,  1928,  ai 
lenged.  Production  would  be  much  '’®*’  fishermen  along  the  sea  ties  and  there  seems  to  be  renewed  which  outs  rather  deeply.  If  no  more  Increase  In  the  number  of  assign 


imperative.  showed  an  Increase.  Commercial  Winnipeg/—  Hie  Federal  aviatloii 

-  failures  numbered  201  In  March,  authorities  have  approved  of  the 

March  Assignments  And  ^^30,  as  compared  with  130  in  the  site  recommended  for  the  Winnipeg 
I  *  CL  Z”  *  same  month  of  the  previous  year.  Municipal  Air  Port,  development  of 

UaDlllueS  onow  liam  and  205  in  February,  1930.  The  11a-  which  will  cost  about  1600,000.  Two 

-  bllities  of  the  assignors,  amounting  investigating  groups,  one  in  Great 

As  compared  with  March,  1928,  an  to  14.310,086  as  compared  with  $4,-  Britain  and  one  in  the  United  Stetas 
crease  in  the  number  ot  assign-  120,606  In  February,  1930,  showed  a  have  already  referred  to  Winnipeg 


Increased  if  those  who  are  now  un-  the  interior  fishing  confidence  in  British  industry  con-  than  temporarily.  Into  the  general  ments  under  the  Bankruptcy  and  slight  Increase;  when  compared  with  as  being  in  a  most  favorable  geo- 

employed  could  be  placed  In  useful  commenced  operations  this  sequent  upcm  sound  plans  for  its  re-  economic  structure  of  the  country.  Winding  Up  Acts,  as  reported  to  the  $2,960,089  In  March,  1929,  a  very  con-  graphical  position  to  be  on  the  Un« 

spring  under  the  handicap  of  severe  construction  on  a  more  competitive  The  gain  in  coke  for  the^fortnlght  Dominion  Bureau  of  Statistics,  was  siderable  Increase  is  also  noted.  Jof  air  navigation  to  the  Orient. 
Government  Attention  weather,  but  more  recently  have  basis.  Foreign  trade,  upon  which  must  be  Judged  In  the  light  of  a  , 

favored  by  comparatively  good  the  United  Kingdom  Is  so  largely  de-  favorable  showing  for  the  first  four 
■rae  Government  has  devoted  climatic  conditions  and  slightly  pendent,  was  of  greater  volume  in  months  of  the  year.  To  a  total  de- 
^rm^datlnv  tb^e  exn^^^^^  stronger  prices;  a  complementary  March  than  in  February,  although,  crease  of  104,101  carloads  since  Jan- 

stlmulatlng  ®*P®^  of  primary  feature  is  the  preparations  for  fish  mainly  because  of  a  lower  price  uary  1  the  following  commodity 

reidHv  1®  Ma^b.  classes  have  contributed:  Grain 

growing  Trill  most  readily  respond  in  one  section.  British  Columbia,  3929.  A  slight  decrease  In  unem-  and  grain  products,  62,689;  mlscel- 

ernm^rSrited  S^aS’  t^®  20.-  .ployment  was  recentiy  reported  in  laneous.  14^460;  coal,  13,829;  other 

ernment  workers.  Germany  and  Italy  which  reflects  forest  products,  7,966;  lumber,  7,- 

wheat^^iL/era  to^^lsMaa"!!!^^  *for  Agricultiiral  Season.  some  Improvement  in  business  con-  734.  merchandise,  6,796;  livestock, 

wheat  gr^ers  to  discuss  plans  for  importance  of  a  new  agrlcul-  dltlons.  A  decline  in  French  in-  5443.  pujp  and  paper.  3,766. 

whea^  February  seems  to  Apirt  from  th“?urei;  Industrial 

wealth  compulsory  wheat  pool,  and  „  aj,ould  be  noted  that  the  have  been  arrested  In  March,  asn^t  of  the  foregoing  figures,  the 

the  proposal  was  adopted  by  that  ©jports  of  Canadian  wheat  in  March  Spring  business  in  the  United  States  sustained  shrinkage  in  livestock 

„ar.  e”or.rA',r.h".T;e".o™  to 

w“to  <«  Dbc«.l»r."  comitrrt 

wheat-growers,  and  by  a  common-  Canada  during  the’^flrstXree  weeks  ITHEAT  ACBEA6E  LOWEB.  uo1nr‘^ThS^IffiI^Sve°  ^Iwer  is 
wealth  pool  .Mard  on  which  each  ,u  April  werl  of  about  the  same  Swift  Current.  Sask.  -  Mr.  Me-  Sst^  iby  tteTct  that 

state  board  wlU  be  represented  is  proportion,  and  slightly  exceeded  Taggart,  Superintendent  of  the  Ex-  ket  and  retMl  prices  afford  a  strong 

planned  'The  Commonwealth  Gov-  those  of  Argentina  and  were  more  perlmental  Station  at  Swift  Current.  Smulus  to  free 

ernment  has  Inrit^  the  state  gov-  than  double  those  of  the  United  .states  that  the  acreage  of  crop  in  The  corollary  to  ^  traffic 

“iSe^JSL^'frr  L'fir^srr^^  ®*^Se  fr^rci"{ht?\ave  led  to  im  haI\Va"heav7decr^t°ln"rMl^y 

leemg  me  powers  ror  ine  nrsi  y^r  The  forces  that  hare  led  to  im-  about  the  same  as  last  year  with  a  a-rtiinea  tbe  unfavorable  effect  of 

4s.  a  l^hel,  whlob  would  mean  the  provement  in  the  primary  Industries  smaller  area  of  wheat.  Many  farm-  In  ^U  incWence  cannot 

equivalent  of  approximately  4s.  8d.  have  stimulated  other  branches  of  era  took  advantage  of  the  recent  be  wldeli^felt.  KrtSs. 

a  bushel  f.o.b.  business.  While  furthetr  recession  moisture  conditions  by  doing  con-  „  tn  know  that  the 

"Under  the  enlarged  constltntlon-  has  been  evident  In  certain  lines  of  siderable  plowing  and  Ihe  opinion  L  rfhe®!^o  Tranl^orta 
al  powers  to  be  sought  we  Intend  to  manufacture,  the  recent  movement  has  been  expressed  that  1930  will  be  ?®®“  ,  „ 

bring  down  a  measure  providing  for  In  others  has  been  progressive.  Tak-  a  record  year  for  plowing  in  many  systems  are  conndmt  aujust- 

the  reconstruction  of  the  laws  affect-  ing  two  Industries  that  loom  largely  districts.  ment  is  near  at  hand.  They  are  in 

. —  a  position  to  gauge  the  outlook  with 

^  — — — — gQjjjQ  measure  of  soundness. 


the  reconstruction  of  the  laws  affect-  ing  two  Industries  that  loom  largely  I  districts. 


^he  iiiitdiless  Ele^pnt 

lO-ddU^^snd  ever  since 
1779 •••you  will  find  it  in  M 

ushers/^ 


*Then  i$  no  element 
4M  the  good  name  at 
maker.”  i 


Jar  above  prieo  ' 
eputation  of  the 


»io  more  positive  asraranee  eidsta 

1  Highland  Whiakjr.than:  the  name  . 

EEN  STRIPE  and  an  that  ito  woil^ 
lion  malnf  ttia. 

years,  of  USHER’S  GREEN  STRIPE 
Y  have  enjoyed  the  superior  quality  and  blend- 
»  faithfnUy  npholding  the  standard  of  the  famed 
le  and  seal  it  bears, 

his  positive  and  constant  assurance  is  the  ^matchleu'' 
sfement’’  yon  wiU  find  in  USHER’S  GREEN  STRIPE 
WHISKY  alone  . . .  to-day  as  in  1779- 


Jhit  teml  ha*  beenan  un\ 
■to  drinker*  of  Scotch  I 


failing  enMem.of  QuaiU^ 
Whitky  ai/Hce  1779. 


CONSTRUCTION  IN 
THE  MARITIMES 

Halifax  Volnme  For  Quarter 
and  Saint  John  Away 
Ahead 


Marltfne  Bnreaa  The  Flnaaelal  Time* 

Saint  John. — Judged  by  the  value 
of  permits  already  Issu^  in  Saint 
John  and  Halifax  both  these  cities 
are  in  line  for  a  substantial  build¬ 
ing  record  this  year.  Last  year,  with 
the  value  of  permits  in  Halifax  pass¬ 
ing  the  $5,000,000  mark  the  mark  of 
1928  was  almost  doubled  and  the 
first  quaretr  of  this  year  sees  per¬ 
mits  Issued  to  the  value  of  more 
than  $1,000,000  with  others  Insight. 

In  Saint  John  already  permits 
have  passed  the*  $1,200,000  value 
mark  which  Is  greater  than  the  to¬ 
tal  for  last  year  and  this  city  prom¬ 
ises  to  have  the  largest  building 
record  since  the  reconstruction  pro¬ 
gramme  which  followed  the  $13,000,- 
000  fire  of  1877. 

Both  In  Halifax  and  in  Saint  John 
these  figures  are  exclusive  of  tbe 
work  being  carried  on  by  the  res¬ 
pective  Harbor  Commissions  total¬ 
ling  In  value  more  than  $10,000j>00 
but  for  which  no  permits  are  neces¬ 
sary.  • 

Unsettled  labor  conditions  in  both 
cities,  however,  is  proving  a  pres¬ 
ent  drawback.  The  painters  In'  Hali¬ 
fax  have  been  on  strike  since  May  1 
for  an  Increase  in  pay  from  73  to 
90  cents  an  hour,  thei^  wage  agree¬ 
ment  having  expired  on  that  da^. 
As  a  result,  work  on  several  Impor¬ 
tant  Jobs  has  been  held  up  and  at 
the  present  writing  there  Is  no  sign 
of  an  agreement  although  the  men 
have  offered  to  submit  the  matter  to 
arbitration.  The  case  of  the  plumb¬ 
ers  of  Halifax  was  more  easily  ad¬ 
justed  on  the  basis  of  a  five  cent 
per  hour  Increase  this  year  and  a 
ten  cent  Increase  next  year.  The 
carpenters  and  others  have  yet  to  be 
heard  from. 

In  Saint  John  unionized  painters 
h^e  laid  dow^  their  brushes  de¬ 
manding  a  wage  increase  to  76 
cents  an  hour.  Some  80  men  are 
affected.  Others  are  working  but 
the  men  who  are  not,  have  halted 
operations  on  some  important  un¬ 
dertakings.  The  bricklayers  and 
masons  also  demanded  and  secured 
more  money. 

Eventually  these  difficulties  will 
have  to  be  cleared  away  but  the  so¬ 
lution  of  thena'all  Is  not,  at  present. 
In  sight.  There  seems  to  be  plenty 
of  work  for  skilled  men  and  with 


WATTE 


WH-ATPlD  THE^S  IHE  WAS  VERY  , 
luDOE  5AY jNice^ASKeDnei 
TO  PAY- HIM  ANOTDERI 


7|^ 


HE  MUST  have  L—  J5URE/  Ht  SAID  FIFTY! 
ENJOYED  VOO^  pOLURS— t^YOU  CO«0 

COM  PA  H  Y  (pack  aqaih  '  rr 
GASTON  r/  \r*At  A), 


JYOU  MUST  HAVE  FElTj/ PAID TI^E  FINE,AHP( 
ITERRIBLE,  WHATrfSoOTHED  HY  FtEUNGSl 
IDIP.VOU  IVlTrt  A  QUART  OPjJ 

\  POW  OLBSTO^Kj 


•  'WHeii’  good  fellows 
Tget/  to-gether 
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A  Tower  of  Strength 


Assets 


$568,000,000 


Life  Assurance  in  force: 
$2,400,000,000 

Rate  of  Interest  earned  on  mean 
invested  assets  in  1929  7.02  per  cent 
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HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


Underwriting  Expense 

and  Insurance  Rating 

Movement  in  U.  S.  Towards  Credit  on  Rating  of  Risks  Where 
Handling  Costs  Are  Below  Average— Board  Companies  Los¬ 
ing  Business  to  Non-Tariff  Companies  and  Through  Self-In¬ 
surance — Cham  Stores  Cited  as  Outstanding  Ejtample. 


TVllililAM  ORAlVKOHDt  In  The  Jf.  Y.  Journal  of  Conunorro. 

New  York.— Whether  the  antt-dl.'>-  tlTilIe  States  having  antldiscrlm- 
crimination  lams  are  to  he  so  mn-  ination  laws  have  moved  rather 
strued  that  a  credit  in  the  rates  may  slowly  In  permitting  what  might  be 
be  allowed  on,  risk.s  .so  situated  that  calied  discrimination  in  rates  be- 


wei*cd  insnranro.  though  those  rntos  may 

in  iha  Ti«af  OiiftivA  ?!«!«««  Wrv  uf  u  n  .  i  ..  ^  Jiuswor.  Muaiiy  UP  oisrovors  Tnar  ino  oiisinrss  is  finm  m  jiiwArt  ituu  »uir-i 

comSL?ea  ran  m,ke  re^nn.hi™  ""  Small  riskn  if  ^m-  better  result,  ho  reports  to  his  client, 

cessions  for  low  cost  of  hanriiinc-  no  nAi*mH  basis.  But.  he  cannot  tell  him  that  the  "Moral  hazard"  is  not  up  to  the  mark. 

trSduiViToToMl^^mS^^  only  the1^S7''Hs,:r'are  iJiefo 


The  Insurers’  Column 

In  this  department  each  week  everifdajf  problems  of  ths  insurer 
ivill  be  discussed  and  treated  in  a  non-technicnl  manner  by  an  expert 
on  insurance  matters. 

Enquiries  will  also  be  answered  on  any  insurance  subject.  If  a 
direct  reply  by  mail  is  desired,  stamped  addressed  et\yelope  or 
stamps  should  be  enclosed  with  the  enquiry. 


MORAL  HAZARD 

tlTien  an  Insurance  broker  goes  to  a  fompany  to  place  some  Insurance 
on  a  certain  property  on  behalf  of  a  client,  he  may  he  well  prepared  with 
arguments  a.s  regards  protection  of  the  property  against  loss,  ete.,  but.  the 
Underwriter  at  the  t'ompany's  office  may.  perhap.s,  say  ‘'Yc.s,  the  physical 
hazard  Is  good.  hut.  T  don't  like  the  Moral  hazard,  and  I  cannot  accept  the 
business".  The  broker  then  tries  another  Company  and  get*  the  same 
answer.  Finally  he  discovers  that  the  buslnc.ss  is  hard  to  place  and  aiter 
trying  several  Companies  with  no  better  result,  ho  reports  to  his  client. 


SIMONS 


Tube 


of  loss,  these  companies  and  their  take  advantage  of  it. 
agents  stand  to  lose  a  large  amount  While  the  antidiscrimination  prln-l  .  ‘ w,ui  anoiner  nroacr. 
of  valuable  business.  ciple  ha.s  been  stronglv  appUed  to'r  ^  previous  y  and  as  he  really  wants  the  Insurance 

Tn  /'r.mnAT.cn+ir.n  Inc, ii/l  /  ‘  he  agree.?  to  pay  a  higher  rate.  Tf  the  broker  went  bark  to  the  Company 

larL  3nvers  L  -A  h?™  ^f®.A=  ”  ‘’T  ^ «  proposition  to  pay  twice  the  usual  rate  to  got  the  business  placed, 

insurers  T  i  -ftre  tns  --IrlfA  <he  answer  of  the  Underwriter  be?  Emphatically  "No.  There 

Ire TAcnmlL  Is  no  rate  to  cover  the  moral  hazard." 

"HerturtihiA”^orm  Af  a A,'^r  ^'"1  hpcause  of  the  should  he  of  Interest  to  the  ordinary  man  in  the  street,  who  may 

self  inciirnncAo  nr,  «a  I  I  It  "  P’fPPnsP  medical  cv-  i,flve  discovered  at  some  period  that  brokers  had  difficulty  in  placing  his 

A  ^  a  certata  limit  am  nations,  is.sue  of  policies  and  i„suranre.  It  would  no  doubt  be  of  Interest  to  know  what  constitutes  bad 
So  many  owners  now  have  risks  at  co1Ie_etion  of  renewal  preminm.s.  mn-vt  hazard  and  whv  It  makes  Insurance  nrohibitive  at  anv  rate  of 


as  possible. 

The  client  may  hare  had  a  similar  experience  with  another  broker. 


numerous  locations  that  they  could 
readily  become  self-insurers  of  a 


What  the  Assured  I’avs  Fur 


mortal  hazard  and  why  it  makes  Insurance  prohibitive  at  any  rate  of 
premium.  For  example,  supposo  that  an  application  is  being  made  for  a 


Assurances  in  force  $461,310,653 

(Dec.  31st.  1929) 

Total  Assets  •  -  107,408,986 

Surplus  Earnings  (1929)  5,043,035 

OfBcea  and  Agents  in  all  the  principal  cities 
and  towns  in  Canada. 

MUTUAL  LIFE 

OF  CANADA 

V«a«  Offisat  WATERLOO,  ONTARIO 
BstaMIshed  XM« 

R.  O.  McC?lILLOCH  W.  H.  SOMER-VILLB 

President  Creneml  Manager 


rea  y  ecome  self-insurers  of  a  An  assured  pays  an  Insurance  large  amount  of  Personal  Accident  or  SIrkness  insurance  and  It  is  disclosed 
large  part  of  their  lability  at  each  company  a  premium  as  his  contrlhu-  ,ha.t  the  applicant  is  a  drug  addict.  He  suffers  from  InsnmnU.  and  has 
of  many  of  the  locations  and  protect  tion  to  a  fund  for  payment  of  losses,  acquired  the  habit  of  taking  sedatives  to  induce  sleep.  aga.in.st  the  advice 
themselves  by  exce.ss  insurance  at  payment  of  expenses,  payment  of  his  physician  His  constitnt.lon  finally  hecomes  iindennined  and  he  la 

points  where  large  values  are  con-  taxes  and  profits  on  the  capital  referred  f'o  as  a  had  physical  hazard.  On  the  other  hand,  lake  the  case  of 

.1  m  ri.skcd  in  guaranteeing  that  losses  3^  man  who  never  took  a  drug  in  his  life,  who  never  drank  or  smoked. 

This  question  of  allowing  the  as-  will  be  paid.  The  laws  recognize  never  etaved  up  late  at  night,  and  alw.ays  ate  plain  food,  and  at  regular 
Fured  credit  for  low  expense  In  the  fact  that  if  the  assured  so  im-  hours.  He  might  he  a.  first  class  physical  risk  and  at  the  same  time  be  a 
handling  Is  one  of  the  Issues  he-  proves  his  risk  as  to  reduce  the  pro-  thoroughly  had  moral  one  as  far  as  Insurance  is  concerned, 
tween  the  Interstate  Underwriter.?  bahility  of  loss,  he  1r.  entitled  to  a  What'is  referred  to  as  had  Moral  Hazard  arises  mainly  out  of  attempts 
Board  and  us  opponents.  As  tin-  reduction  in  rate.  \thy.  then,  tr,  rollect  insurance  in  an  Illegitimate  way.  There  are  some  people  who 
rent  I A  Gallagber  pointed  out  In  n  should  he  not,  receive  similar  con-  consider  that  it  is  perfectly  pood  game  to  cheat  the  C'ustoms,  the  Income 
4^1  ^  ’  Atlantic  sidera.tion  If  he  reduces  the  expense  tax  or  the  fnsura.nce  <  ompanies.  Government  departments  are  well  rein- 

&  Pacific  Tea  Co.,  Is  entitled  to  a  attached  ^to  handling  his  risk?  forced  with  special  statutes  which  ront.ain  penalties  for  offences.  For 

lower  rate  at  .18.000  locations,  th?  This  may  eound  like  dangerous  (*xaniple,  a  person  who  endeavours  to  evade  the  Tuptoms  nil-es  might  he 

insurance  on  which  can  be  placed  doctrine --a  suggestion  of  3.  "ca.sh  called  upon  to  pay  double  duty,  even  tf  the  offence  does  not  appear  to  he 

in  one  transaction,  than  If  a  separ-  and  carry'*'  system,  an  elimination  yerinus  enough  to  w.irra.nt  a  charge  being  made.  Insurance  Companies 
ye  transaction  were  necessary  to  of  tbe  agent  or  broker  if  the  assured  are  not  reinforced  by  legal  pena.lty  clauses  of  this  kind  and  very  often 
insure  ea.cb  of  the  18,000  stores.  offers  his  risk  directly  to  the  com-  they  find  that,  money  is  being  lost  under  circumstances  which  are  most 
Sonthern  Sarety  Case  pany.  There  may  be  an  element  of  difficult  to  control.  It  is  not  always  possible  to  check  up  the  individuals 

The  same  question  was  involved  danger  in  it,  but  them  is  a  very  con-  who  get  more  than  their  le.gitim.ate  share,  hut.  they  are  checked  up  hy 
in  the  controversy  last  year  which  siderahle  danger  that  unless  the  classes  or  types, 

resulted  In  the  Southern  .Surety  Co.  companies  find  some  way.  within  the  For  example,  during  periods  of  hard  times  the  total  fire  loss  ratio  will 
of  New  York  being  ordered  by  sey-  law,  of  making  something  approach-  rreep  upwards,  notwithstanding  the  fart  that  the  tendency  Is  for  values  in 
eral  Westarn  Insurance  Commis-  ing  wholesale  prices  to  those  who  general  to  go  down  tn  hard  times.  tlTien  this  situation  is  analyzed  it  is 
sloners  to  cancel  Us  compensation  buy  in  wholesale  quantities,  a  great  found  that  certain  classes  of  business  or  certain  tj-p^  show  a  tendenry 
policies  on  the  affiliated  Roxana  Pe-  amount  of  good  business  will  get  to  move  against  the  law  of  average. 

troleum  Co.  and  Shell  Oil  Corpora-  away  from  them.  tYhen  figures  wove  according  to  the  natural  law  of  average  It  Is 

tlon.  At  the  filed  rates  the  prem-  The  growth  of  the  chain  system  generally  considered  that  the  physical  hazard  is  all  that  Is  involved.  'VNTicn 
ium  was  upward  of  $6<Ki,000.  The  and  the  concentration , of  control  in  the  figures  move  in  a  different  way  to  the  natural  law  of  average,  in  par. 
commission  on  this  would  be  over  bolding  companies  have  put  owners  ticul.ar  classes  it  is  generally  found  that  the  Moral  hazard  is  responsible. 
$100,000.  an  amount  which  could  not^of  propert.v  worth  millions  of  dol-  that  is  to  say  if  the  experience  repeats  Itself  consistently  and  is  not  due 
be  earned  hy  any  service  the  risks  lars  in  a  relatively  Independent  to  other  influences  which  are  known  to  exist  at  a  particular  time, 
required.  As  the  assureds’  own  en-  position  as  regards  insurance  com- 

glneers  constantly  made  Inspec-  panies.  A  few  year.?  ago  the  indl-  ‘ 

lions  and  the  pay  rolls  were  kept  In  vidual  owner  had  to  buy  insurance  •  ,  *  1^  •  • 


.ifie 

biggest 

Cigar 

impfovemen^ 

Yeor^ 


Hme  Is 

Simo/iS 


l.for. 


one  place  and  ea.sily  audited,  the  1  and  usually  he  had  to  huy  it  in 
loading  In  the  rate  for  inspection  stork  companlcji.  Now,  with  risks 
and  pay  roll  auditing  was  far  In  ex-  at  dozens  nr  hundreds  of  loc.ations 
cess  to  the  expense  to  the  insurance  and  with  ownership,  vested  in  mil- 


BRITISH  COLONIAL 

Fire  losorance  Company 

Total  Assets  Exceed 


thbodorb  mbuntbr. 

Preiideg* 


FIRE  ASSOCIATION 

of  Philadelphia 

Total  Assets  Exceed 


THEODORE  MBUNTBR. 
Manager  Canadian  Branch 


CLASSES  OF  mSURAUrCE  WRlTTBIf 
Fire — Automobile — Tornado  and  Windstorm 
Sprinkler  Leakage — Explosion 
Use  and  Occupancy — Profits — Rents 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING,  464  ST.  JOHN  ST.;  MONTREAL 


carrier.  ^ 

The  Southern  Surety  Co. 


Uonalre  corporations,  sclf-lnsur- 
took  ance  and  excess  covers,  mutual  in- 1 


these  matters  into  consideration  .surance,  reportiiig  oovers,  In.sur- 
and  made  a  rate  lower  than  the  filed  ance  In  non  admitted  companies  and 
rate,  captured  the  line,  paid  its  Lloyd.?,  interinsufanre  and  possibly 
agents  where  risks  were  located  a  other  forms  of  protection  more  or 
reasonable  commission  and  carried  less  desirable,  are  available  to  nwn- 
the  line  satisfactorily  till  It  was  or-  ers  of  large  and' multiple  location 
dered  to  cancel  because  the  com-  risks,  and  the  stiVrk  companies  are 
pensatlon  laws  of  the  various  States  obliged  to  meet  these  changed  con- 
I  made  no  provision  for  such  proce-  dltions  or  suffer  a' loss  of  business 
dure.  because  of  their  failure  to  do  so. 


Warns  of  Fire  Epidemic  as 

Result  of  Business  Decline' 


Answers  to  Insurance  Enquiries 

We  have  been  rereivinq  enquiries  from  time,  to  time  from  read¬ 
ers  irho  are  seekinq  information  on  insurance  matters  and  we  have 
derided  in  publish  questions  and  answers  weekly  in  this  column, 
subject  to  the  fnllowinq  rules: — 

Any  reader  who  has  an  insurance  problem  on  his  hand.s  may 
tcrite  to  our  Itusuranre  Department,  .statinq  the  details  as  briefly  as 
ts  consistent  with  *ho  nature  of  the  problem. 

He  mu.st  qive  his  name  and  address  (thouqh  not  necessarily  for 
publication) .  If  the  interpretation  of  poUry  wordinqs  nr  clauses  i,s 
desired,  exact  copies  of  the  wordinqs  or  clauses  should  accompany 
the  letter.  These  c.npie.s  should  be  typewritten. 

No  advice  will  he  qiven  as  to  where  insurance  .should  he  placed, 
either  as  reqnrds  the  names  of  the.  companies  or  their  Brokers  or 
Aqents.  IFo  will,  however,  be  pleased  to  inform  our  renders  as  to 
the  financial  .standing  and  reliability  of  any  insurance  concern  which 
is  solicitinq  business. 

The  Editor  reseri)e.s  the  right  to  decline  to  answer  any  enquiry 
in  this  column  which  is  not  of  general  public  interest. 


Atlantle  dtr,  N.J.—  An  epidemic  model  arson  law  recommended  by  /ire  last  week  from 

of  fires  usually  follows  a  business  I’'-’’  association.  In  the  other  St.ites,  ^  ‘^Ji,jrt  circuit  or  somethina  of  the 
depression,  and  the  aftermath  of  the  'f  not  ar.son  to  burn  one's  insurance  adjuster  tells 

stock  market  crash  last  Fall  has  Property  and  a  person  'onvict-  „of  insured.  The  radio 

STOCK  marKei  crasn  lasr  ran  nas  doing  so  cannot  bo  punished  ,,  rennir  and  renresmts 

proved  no  exception  to  this  rule,  ac-  under  an  arson  rharce  hut  nnlv  un  *’  bm/oiirf  tepair  ana  rrprr. 

cordine  to  Franklin  H  Wentworth  ^  5  ,  ^  /  a  heavy  loss,  f  umuld  hr  glad  to  have 

N.t,.n.ir,r»  rrotectoa  A.s,c,a.  S.S’Tf.Tlv/A^'.rrSX  *r)lr, 


In  Radio  !  However,  I  do  not  see  why  I  should  j 

Short  Circuit  in  KacflO.  |  avythiva  as  the  damaged  suit  , 
MV  radio  took  fire,  l^st  week  from  i  me  for  some  time  i 

short  circuit  or  something  of  ^  v  ••  I 

a-/.  The.  insurance  <^jwst^  tells  ;  company  are  entitled  to  make  I 


uiiirKw  iLiau  wo  ATiierirans  an  nor  p’l^rtHml  Ai>t>aratii9  '  . 

abolish  an  abuse  by  passing  laws  -xrinrtc.s  all  damnee  to  ! 


Mr.  Wentworth  told  759  delegates  against  lf!’'\ddin"’\h^t*  some  otlH>r  '«'h1ch  exclude.?  all  damage  to 

to  the  association's  annual  conven-  reroedv  must  ho  cmnloved  to  check  ieasei., 

tion  that  “tbe  piling  up  of  our  fire  th™  humTnrof  prdnS?v  m  a  result  damaged  as  a 

losses  following  a  decline  In  bu.s.1-  of  business  dopr’cs.s^ons.  '  '  r""*’ u 


Insurance  Stocks 
Bank  Stocks 
Tfust  Co.  Stocks 

Bought — Sold — Quoted 

The  Insuranceinvestments 

Limited 

Adelaide  8127-28. 

847  Bay  St.  Toronto  2. 


R  W.  I.  TRADE  GROWING 


ness  activity  is  a  fairly  well  recog- 
nized  American  institution.’’  He 

-r recent  stock  market 
Canadian  trade  with  crash  temporarily  suspended  the. 

es  Is  Increasing  tre-  rambling  operations  of  15,000,000 


I  Ottawa.  —  Canadian  trade  with  crash  temporarily  suspended  the.  lANNOUNCE  DATES 

{the  West  Indies  Is  increasing  tre-  rambling  operations  of  15,000,000  /\ri  /x/hntriTsngskt^n 

nr,*'-’), r  ,*■ "•  i"  OF  CONFERENCE 

Ruddlck,  Dominion  Dairy  Commis-  continued,  "that  only  a  small  per-  _ Jl _ 

sloncr,  who  has  returned  to  the  centage  of  these  might  be  tempted 

capital  after  a  six  months'  trip  to  to  liquidate  their  assets  with  a  3up€nnt«ncl«nts  ot  Insurance 
the  Indies  in  search  of  Improved  torch,  the  rapid  rise  in  the  fire  loss  Meet  in  Edmonton  Aug- 
health.  "Today  we  are  getting  90%  curve  last  Fall  suggested  that  there  ust  25,  26  and  27 

of  the  busine.ss  of  the  W^est  Indies  were  enough  of  them  to  Jeopardize  _ _ 

as  to  the  flour  they  Import,”  Dr.  the  steadily  Improving  fire  record  of  _  __  .  *  .  .  .... 

Ruddick  said,  "and  more  than  90%  the  nation  during  the  past  few  years.  Financial  Time 

of  the  business  on  dairy  products.  If  any  comfort  might  he  derived  Toronto-  —  Notice  has  been  givcu 


result  of  internal  ilcrangcmcnt  cans-  j  SHAW&BEGGIN 

Ing  .short,  circuits.  a  •n.nmn^#* 

Tf  afire  take,?  place  from  any  other  ^I|A|lTUpU 

cause,  such  as  epontaneoua  conihua-  |  llLfl  vUflll  1  LlIlU 

tion  tn  sorfle  other  part  of  the  hnu.se  i  _ 

for  example,  and  .spreads  to  the  radio  j  Turn  FlncM 

deetroving  It,  In  thi.s  ca.se  It  t.s  insur  j  Now  Occupy  First  1  WO  Moors 
e*i  a.nd  you  are  entitie.d  to  claim  the  |  of  Former  Canada  Per- 
value  of  the  set.  If  the  fire  .started  j  manent  Bids. 

through  8  defect.  In  the  r.sdto  and  ;  _ * 

.snread  to  other  o-ontent-s  of  the  hou.s<’  ^  ^  ,  . 

ihese  other  things  wodld  bo  covered  Toronto,  -  After  extensive  repair* 
but  not  the  radio.  and  Improvements  tbe  former  ran- 

— -  ada  Permanent  Building  on  Toronto 

Hernia — Sickness  or  Accident.  Street,  which  was  recently  acquired 
I  am.  insured  for  personal  accident  hy  Mr.  Herbert  Begg,  President  and 
and  sickness  under  the  same  policy.  Manager  of  Shaw  &  Begg  Limited. 


They  Import,  cheese,  butter,  powder-  from  the  situation,  it  Is  that  it  was!?*®^  Annual  Uonference  of  this  insured  under  the  acd-  {insurance  Mati,agers.  has  been  re. 

ed  milk,  etc.  The  latter  trade  has  not  as  had  as  it  might  have  been-’’  (Assf^atlon  for  19,30  will  meet  .at  the  '  '  |  named  Insurance  Exchange  Build- 
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fresh 
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I  ie,aped  up  from  30  to  90%  In  the  last 
;  three  years." 


Mr.  W’entworth  pointed  out  th»t  ^Isf’Dnnald  Hotel  in  the  (Tty  of  Fd 
twenty-seven  States  have  enacted  a  nionton,  .Alta,  on  the  25t.h.  26th,  and 


Appraisals 
A  Connecting  Link  in 
Fire  Insurance  Service 


Ma;Dona"HoteT^^^^  o,  the  pobcf  |  | 

^7th*dav.^o^Aug1^lsf  “mn  a*nd’  thl't  ' 

the  iHtendance  of  the  s’unerinten  formerly  occiyiled  { 

dents  orS,ran?e  of  al rProvIn  ",  f  .ut  tCd  that  r  can  only  by  the  f^nada  Permanent  Mortgage  j 

of  fanada  other  than  the  Maritime  '‘^^r  «-?soclate  com- 

Provlnces  is  assured  Woc-  i  panles.  have  been  handsomely  trans-  | 

m-u  ,  A,  A  tice.-—“A.  r.  C."  (formed  into  insurance  offices  for  | 

The  Invl^Hon  to  meet  In  Edmon-  man  ,iun  to  an  nccldent  I  S’haw  A  Begg  Limited  and  the  Corn- 

ton  was  ext^ded  by  the  Hon.  R.  C.  .  woS  P®nles  of  which  Mr.  Begg^ls  Manager 

Reid,  Provincial  Treasurer,  and  ™  which  “'1]  for  Canada  nr  Manaeinc  Director 

Henry  Brace.  Superintendent,  of  In-  ve\d  according  to  the  aeddrnt  bene-  (for  Canada  or  Managing  Director^  , 


Kcia,  rrovinriAi  irpa8urer»  ana  ot^nrAintr  fsx  nrMAmi  v^tip  Canatla  or  Managing?  Director 

" .... i.  „ m, « 

of  Alberta,  by  His  Worship  Mavor  ^  ^n^^jrance  busines.s 

Douglas  on  behalf  of  the  Cltv  of  Fd  '"iuT’  due  tn  accidental  mean.?.  With-  as  a  .junior  more  than  thirty-five 
SS  'aSd  by  rSrVsentltives  Jf  this  evidence,  the  case  wouM  be  years  ago  at  IS  Toronto  Street  and 
the  Life  and  Fire  Association  of  Al-  "f  ordinary  sickness  Ms  en  Jro  business  life  hw  been 

under  ♦he  policy.  spent  In  that.  %  trinity.  HIr  career 


INSURED 


berta. 

’rhe  agenda  for  the  Conference  will 
be  released  at  an  early  date.  It  will 
Include  Interalla  consideration  of  Re- 
I  ports  made  to  the  1929  Conference  in 


$50  Deductible  Policy. 

/  have  eolHsion  insurance  an  my 


spent  In  that,  vicinity.  His  career 
has  been  one  of  continued  progress 
and  the  handsome  quarters  now  oc¬ 
cupied  by  his  Insurance  enterprises 


|inciuae  inrerana  consiqerauon  or  be-  r  ""s  _  tre  a  mark  of  his  energy  and  ability, 

ports  made  to  the  1929  Conference  in  automohitc  unth  the  first  thO  deduetl- 

Toronto  respecting  "Statutory  con-  bte.  Damage  amounts  to  about  $Ro  ««'iiington  rire  Insurance 

dltions  in  life  insurance  contracts”:  ond  j  think  I  hai'c  a.  good  case  Company,  one  of  the  oldest  financial 
Model  act  respecting  the  licensing  of  against  the  other  driver.  The  in.sur. 

life  Insurance  agents;  "Uniform  sta-  ance  company  do  not  nppepr  to  uynt  Federal  Fire  Insurance  Company  of 


.  A"CanadIan”appraisaI  aasUta  materially  In  the 
proper  functioning  of  fire  insurance  pol¬ 
icies.  It  not  only  relievesthe  insured  from  worry 
as  to  proper  placement,  hut  the  agent,  and  the 
companies  behind  the  agent,  know  that  the  in-^ 
surance  is  carried  along  sound  lines.  i 

Tn  the  event  of  fire,  the  appraisal  not  only  protect*  the 
'*in.sured’’  but  also  places  at  the  disposal  of  the  adjuster  in* 
formation  which  makes  the  adjustment  equitable  to  all 
parties  concerned. 

Canadian  Appraisal 
Company; 

LIMITED 

MONTREAL  TORONTO  WltWlPEG 


tutory  conditions  of  classes  of  in-  to  go  to  too  much  trouble  to  collect  hut  stur- 

surancA’  and  numerous  other  proh-  because  they  only  have  a  small  inter-  ^  j 

lems  relating  to  uniformity  and  ad-  «»t-  I*  it  the  rase  that  some  com-  hoth  ha\e  ^clr  Head  Offices  In  the 

ministration  of  insurance  legislation  panics  give  sendee  in  collecting  for  Insurance  Exchange  Building. 

In  Canada  as,  for  example,  "Law  res-  their  cllentsf — "FOl?r).’’  The  location  of  the  Shaw  4k  Bqgg 

pectlng  cofitracts  of  automobile  In-  Not  that  we  are  aware  of.  Why  group  tn  the  Insurance  Exchange 

surance’’,  where  legislation,  enacted’  :fhould  they  be  expect-d  to  give  ser-  Building  will  establish  Toronto 


I  Will  not 
I  Break 

[|  Nothing 
gCbnoeded 


>  Anyfimelf 
\  Siaoai  Hnc 


by  thft  Pro\'ince!»  of  Manitoba  and  oases  of  thla  kind?  By  pay-  Str 

Ontario  by  way  of  amendment  to  the  ing  an  extra  premium,  you  co\ildhav«  tre 
Motor  Vehicle  Laws  at  the  recent  insured  the  whole  amount  of  the  dam- 
Leglslatlve  Sessions,  has  created  a  ««e  with  your  company  and  left  it  to 
problem  of  major  Importance.  them  to  decide  if  it  is  worth  while 

_ _ _ _  trying  to  oollect  on  their  own  ac-  ( 

_  count,,  in  view  of  all  the  cdrrum.stan-  rai 

NEW  WINNIPEG  INDUSTRIES,  cos  of  the  acotdent. 


Street  as  a  prominent  Insurance  cen- 


Lower  Cost  of  Living 


NEW  WINNIPEG  INDUSTRIES. 

Winnipeg.— -New  industries  report¬ 
ed  to  have  located  here  since  the 
last  meeting  of  the  new  industries 
committee  of  the  Industrial  Devel- 


Depredation  on  Damages. 


Ottawa.  —  'The  cost  of  living  In  1 
Canada,  based  on  tbe  retail  prices 
of  food,  fuel,  rent,  clothing  and  sun¬ 
dries,  was  lower  In  April  than.tn 
any  of  tbe  past  six  months,  although 


good  suit  of  dotbes  de-  prices  remained  slightly  higher  than 
en  a  boa?  of  matohes  ex.  in  the  spring  of  1929.  The  Dominion 


committee  of  the  Industrial  Devel-  stroyed  whet*  a  boa?  of  ■mixfohes  ex.  in  the  spring  of  1929.  The  Dominion 

opment  Board  include  a  (ertllizer  ptodod  In  my  pocket.  The  company  j  Bureau  of  Statistics’  Index  of  retail 

plant.  Ice  cream  cone  maker  and  do  not  want  to  pay  the  full  vohte  of .  prices  for  April  shows  a  reduction 

medicinal  preparations  manufac-  (Ae  aeit  'becauaa  It  is  not  new.  1 1  of  nearly  3  per  cent  since  the  first 

turer.  ^  1  have  to  replaoe  It  with  a  tiew  one.  of  the-  year. 


preparations  manufac- 


THE  FINANCIAL  TIMES,  MONTREAL,  MAY  23,  1930 


— 1 1  other  hand,  dropped  w , 

NEWS  OF  BANKING  MONEY  AND  EXCHANGE  S„!,' t''rSru°  “■"“'.Sr vSr! 

'  - - —  .  ■—  and  then  moved  up  to  14  millions 

AT  DAAII^  i  amount  of  the  liability  to  depositors  [  lars  of  the  gold  coin  and  Ivullion  month  later. 

I,|*W  I  K  AL  iJnNR  i  exceeds  £20,000,000.  A  portion  !  held  by  them  and  to  require'  per-  o®®  exception  tn  the  rather 

vajaiaaniBU  viaaiaa  I  reserve  required  to  be  held  !  sons  to  exchange  with  the  reserve  fluctuations  noted  above  was 

*  I rj  DDAIC/^TCTT  determined  by  the  board  not  ex- 1  bank  for  Australian  notes  any  gold  ih®  firmness  displayed  in  the  dlstri- 

I  J  r  l\IIJI*l.  I  r  l|  jceedlng  50  per  cent,  may  be  held  at  icoin  or  bullion  held  by  them.  bution  of  loans  for  commercial  pur- 

I  the  branch  or  agency  of  the  reserve  |  For  the  purposes  of  this  section  Pos®s-  "Hhe  Royal  figures  indicate 
CAD  AIICTDAI  I A  London.  !the  equivalent  of  gold  coin  shall  be  ®  steady  climb  from  316  millions  in 

rUA  AUulAnLln'  "^he  reserve  shall  consist  of  gold  |  the  nominal  value  thereof,  and  of  March,  1929,  to  February.  1930,  or  at 

I  coin  and  bullion  or  partly  of  gold  j  gold  bullion  shall  be  £3  17s.  lO^^d.  least  up  until  the  beginning  of  the 

B  ^  »  D  ^  bullion  and  partly  of  se- '  per  ounce  of  the  standard  gold  con-  current  year.  A  level  of  344  mil- 

Resen’e  Ch-ganizanon  to  Be  icurlties  of  the  Government  of  Great  i  tent  of  the  bullion.  lions  was  recorded  at  the  end  of 

Granted  Wide  Powers  of  |  Britain  and  first-class  trade  bills,  j  The  constitution  of  the  Central  February  at  which  time  business  de- 

Authoritv  Such  portion  of  the  reserve  as  was  !  Reserve  Bank  does  not  make  much  presslon  bechme  more  marked  and 

_ _  '  held  in  the  Commonwealth  not  be-  |  drastic  change  in  the  banking  ays-  loans  accordingly  drop'ped  to  334 

HRARTIP  PHANPF  I**’®  than  50  per  cent,  of  the  !  tern  of  the  Commonwealth,  except  millions.  In  the  case  of  Montreal 

^  total  reserve  shall  consist  entirely  |  that  it  provides  a  new  and  separate  the  eleven  month  period  showed  an 

.  _  ,  .  c  ^  . t  C'n.,,  gold  coin  and  bullion.  I  institution  to  control  the  gold  -  re-  appreciation  of  32  millions  to  334 

in  Baruonp;  system  or  common- ;  PrnTici/inc  '  serves,  credits  and  notes  issue,  thus  millions  which  was  further  increas- 

wealth,  But  Will  Act  as  Pro- 1  •  j  taking  over  and  consolidating  many  ed  the  following  month  by  over  1% 

tection  For  Denositors  and  ^TieTe  the  Treasuo'  is  sattsHed  of  the  functions  now  held  by  the  niillions.  The  Bank  of  Commerce 
^  n  'x!  I  that  it  Is  exped-ient  for  the  protec-  Commonwealth  Bank.  commercial  loans  fluctuated  In  a 

Currency  rowuon  tinn  of  the  currency  or  of  the  public  |  The  Commonwealth  Bank  in  fu-  narrow 'range  between  27.5  and  279 

credit  of  the  Common  wealth  to  ob-  iture  will  function  more  as  a  trading  millions  and  finished  up  at  the  level 
'  anberra.  Australia.  --  By  theij^in  particulars  of  gold  coin  and;  hank  in  direct  competition  with  the  of  a  year  ago., 
transfer  of  £  2.000,000  frorn  the  f  om- |  jiy  persons  in  Austra-  privately  owned  hanks  than  it  has  All  four  banks  reveal  contraction 

.lonwealth  Bank,  the  Federal  Mtn-  ;  require  the  exchange  of  |  hitherto  done.  It  Is  in  this  dlrec-  in  total  assets  with  those  of  a  year 

istry,  under  a  bill  which  is  being  j^jjy  gold  so  held  for  Australian  :  tion  that  most  of  the  hostile  criti-  ago.  In  the  twelve  month  period 

considered  by  the  FMeral  Parua-  i  notes,  he  may  authorize  the  hoard  to  !  cism  to  the  new  method  will  be  lev-  ending  March  31,  1930,  the  Bank  of 

ment,  purposes  to  provide  the  Initial  rpqyjre  persons  to  furnish  particu- |  cled.  Montreal  dropped  sharply  from  908 

capital  for  the  establishment  of  a  -  millions  to  831  millions  of  total  as- 

central  reserve  bank  of  Australia.  sets.  The  Royal’s  decline  was  less 

The  proposed  bank  will  have  the  •*  W  A  sharp  particularly  in  the  final 

following  powers;  LJCDOSltSm  i^Qll  LtOQftS»  /\.SSCtS  month  when  a  drop  of  but  two  inll- 

(a)  To  issue  notes.  §7  7  lions  was  reported.  The  total  de- 

(b>  To  buy  and  sell  in  the  open  ;  Im  ^  „  T  —  ^  —  A  ^ clln  Indicated  a  spread  of  48  mil- 

market  in  the  Commonwealth  of  Aus.  '  O#  M^QTXw^S  UOXJUTi  11%  M  CIS  I  M  COIT  llons.  Conamerce  dropped  45  to 
tralia  or  abroad  cable  transfers.  '  ggl  an<j  g^nk  of  Nova  Scotia  14  to 

bankers’  acceptances  and  bills  of  ex-  i  ^  ^  ^  ...  265  niillions  for  the  period  under  re- 

change.  Comparative  Figures  of  Leading  Canadian  Institutions  Reflect  view. 

I  stock  Market  conditions— Commercial  Lcm  show  Som«  FOiowlna  I.  a  Cl.ll  tabl; 

Sen.  or  o"  oi  j  Ex„aosion,  Indicatins  Bnsincs,  Maintained.  »•''”=*  ,  "'T iScJl'TlI 

any  state,  or  of  Great  Britain  and  ;  -  ohr«.,rf  ’  r'c,v,r,r«rr-i!.i  inan.tt  and 
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/^I7HTD  AT  DAAIl^  i  amount  of  the  liability  to  depositors  [  lars  of  the  gold  coin  and  In 

|.|*  ni  I  K  AL  DnAA  i  exceeds  £20,000.000.  A  portion  !  held  by  them  and  to  require' 

''“*’*****“  »»  i„f  reserve  required  to  be  held  !  sons  to  exchange  with  the  rei 

*  IfJ  DDAIC/'TCn  determined  by  the  board  not  ex- 1  bank  for  Australian  notes  any 

10  I  1  |j  1/  jceedlng  50  per  cent,  may  be  held  at  icoin  or  bullion  held  by  them. 

I  the  branch  or  agency  of  the  reserve  |  For  the  purposes  of  this  se 
DAD  AIICTDAI  I A  London.  !  the  equivalent  of  gold  coin  sha 

AUtjlAnLln'  ’^*’®  reserve  shall  consist  of  gold  j  the  nominal  value  thereof,  ant 
I  coin  and  bullion  or  partly  of  gold  j  gold  bullion  shall  be  £3  17s.  1 
B  rh___  •  •  D  ^  bullion  and  partly  of  se- '  per  ounce  of  the  standard  gold 

Reserve  C/rgAnizanon  to  Be  jcurlties  of  the  Government  of  Great  I  tent  of  the  bullion. 

Granted  Wide  Powers  of  |  Britain  and  first-class  trade  bills,  j  The  constitution  of  the  €e 

Authority  ;  Such  portion  of  the  reserve  as  was  !  Reserve  Bank  does  not  make  i 

_ _  '  held  in  the  Commonwealth  not  be-  !  drastic  change  in  the  banking 

WO  nPAQTIP  PHAlMPF  I*"®  P®*"  ®f  the  !  tern  of  the  Commonwealth,  ei 

van.  ^  total  reserve  shall  consist  entirely  |  that  it  provides  a  new  and  sept 

ID  I  •  c  . c  bullion.  I  institution  to  control  the  gold 

In  Bankuig  System  ot  Common- ;  rnrronew  PrnTUinne  '  serves,  credits  and  notes  Issue, 

wealth,  But  Will  Act  as  Pro-  Currency  Provisions.  ,  over  and  consolidating  ti 

teolinn  For  Denontors  and'  ^Ti®Te  the  Treasuo'  Is  satisfied  i  of  the  functions  now  held  hy 
_  P  '*1  I  that  It  Is  exped-lent  for  the  protec-  Common we'a  1th  Bank. 

Currency  rosinon  tlnn  of  the  currency  or  of  the  nubile  The  Commonwealth  Bank  In 


^A\A 


Deposits,  Call  Loans,  Assets 
of  Banks  Down  in  Past  Year 


All  fonr  banks  reveal  contraction 
in  total  assets  with  those  of  a  year 
ago.  In  the  twelve  month  period 
ending  March  31.  1930,  the  Bank  of 
Montreal  dropped  sharply  from  908 
millions  to  831  millions  of  total  as¬ 
sets.  The  Roya  l’s  decline  was  less 
sharp  particularly  In  the  final 
month  when  a  drop  of  hut  two  mil¬ 
lions  was  reported.  The  total  de- 
clin  Indicated  a  spread  of  48  mil¬ 
lions.  Commerce  dropped  45  to 
661  and  Bank  of  Nova  Scotia  14  to 
265  millions  for  the  period  under  re- 


l/ 

Why  not  have  your  home  yCLCCltLOtL  ^  return  to  find  your 

repainted  and  completely  ^  ^  n  Instructions  carried  out  even 

renovated  uihilstyouareouiay  Jr^CLLfTtUlQ  satisfactorily  than  you 

onvacatum?  The  procedure  ^  anticipated.  And  you  will 


Northern  Ireland,  or  of  any  author- I  ^  notable  swing  away  from  rail '  ing  almost  equal  to  the  rise  In  calls  total  assets  of  the  big  four 

ity  constituted  under  the  law  ot  tne  ,  in  Can.ada  and  abroad  to  ajin  Canada  for  the  same  period.  The  banks,  the  Royal.  Montreal,  Com- 

<  ommonwcalth  or  anj  sharp  increase  in  loan.s  for  fommer-|  Canadian  Bank  of  Commerce  sheared  merce  and  Nova  Scotia  as  at  March, 

(d)  lo  act  as  agent  toi  tne  i.ssue  ;  pjgj  purposes  is  an  outstanding  I  off  from  64  millions  to  47  millions  for  1929,  f’ebruary,  1930.  and  March, 

.iml  rnanilgcment  of  I®-'*'*  '  point  indicated  in  an  analysis  of  the' the  iVnionth  period  and  finished  up  1930,  reported  hy  the  Finance  De- 


Followlng  Is  a  detail  table 
showing  savings  deposits,  demand 
deposits,  call  in  Canada,  call 
abroad.  Commercial  loans  and 
total  assets  of  the  big  four 


(d)  To  act  as  agent  for  the  issue 
.md  manifgcment  of  loans  on  behalf 
of  the  Commonwealth,  or  of  any 
state,  and  of  any  authority  constitut¬ 
ed  under  the  law  of  the  Common¬ 
wealth  of  any  state. 


comparative  positions  of  the  big 
four  Canadian  banking  Institution.s 
in  the  field  of  finance  and  industry. 


at  42  millions.  The  Bank  of  Nova  partment  at  Ottawa: 


(c)  To  make  advances  direct  to  i  Thi-  n®  <|®uhf  ®  reflection  of  the 
other  corporations  carrying  on  the  ^0'®®"h3f  .nilored  outlook  of  the  sc- 
business  of  hanking,  or  rediscount  ■  markets  .and  accompanying 

for  such  other  corporations  bills  hav-  sencral  husines.s  depression  that  has 
mg  a  currency  of  not  more  than  120  j  Prevailed  for  the  jiast  six  months, 
davs  to  the  date  of  ihaturitv.  includ-  I  ”  vvorthy  of  nole,  however,  that 
ing  bills  drawn  on  London  and  on  i  ^Pl'®  of  <he  drastic  curtailment 
foreign  countries.  i  'p  production  throughout  the  coun- 

(fl  To  establish  accounts  with  |  *ry.  commercial  loans  have  he’d  up 
other  central  reserve  banks  in  the  |  remarkably  well.  Of  course  they 
Cnited  Kingdom  or  foreign  coun-  !  are  by  no  means  at  the  peak  levels 
tj-ipe;.  I  record  in  the  course  of  the  past  year 

tg)  To  .accept  money  on  deposit  or  so.  but  taking  into  consideration 
on  current  account  and'  to  collect,  the  various  factors  that  play  such  a 
money  for  public  corporations  .and  dominating  part  in  our  economic 
others.  and  industrial  life,  there  is  no  gain- 

(h»  To  make  loans  or  advances  I  saying  the  fact  that  Canada's  posi- 
against  the  securities  of  stock  or  de-  |  tion  is  not  so  bad  as  many  would 
benturcs  of  the  Government  of  the  j  have  us  believe.  True  her  trade  has 
Commonwealth,  or  of  a  state,  or  any  I  declined  but  largely  due,  we  are 
authority  constituted  under  the  law  j  told,  to  the  grain  tie-up  in  Western 
of  the  Commonwealth,  or  of  a  state,  Canada. 


Savings  Dep.  Mar. 

ts.in. 

Royal  Bank 
.$306,7fi:.021 

Bank  of 
Montreal 
$384,027,893 

Bank  of 
Com  metre 
$294,934.61.0 

Bank  of  N.B. 
$1  27,371,839 

Do.  V>b. 

iPSn. 

302.4.'’.9..164 

384.207.790 

290.060.730 

1  27.449.774 

Do.  Mar. 

I 

319.«26.1  17 

41  fi.fi92.929 

S91.794.S64 

131,314.804 

Demand  Dep.  Mar. 

I.T.T.449.9SI: 

100,974,01  2 

1  47,298.043 

31,383.399 

Do.  Ff»h. 

Ifl.tn. 

l.ifi, 033. 03,3 

]fi7.R04,992 

1  40. .047. 008 

3.0.044. .018 

Do.  JMar. 

192H . 

170.00.3.393 

1.00, .01,0,10,0 

1.06,480,913 

34.616.515 

Call  in  Can.  Mar. 

is.tn. 

02.000,9.34 

27.371.478 

50.031.121 
.  49  999.945 

3.0.322.406 

T)o,  Feb. 

is.to. 

B4. 720.007 

28.00.0.238  , 

33.714,063 

Do.  Afar. 

1929. 

07,240.028 

40.073.07.0 

'  61.900.401 

39.674,802 

Call  abroad.  Mar. 

isto. 

.02.390,384 

70,129,547 

42.449„05S 

1  4.084.260 

Do.  Feb, 

1930. 

42,97.0,011 

9«.645,«79  . 

,  40.787.344 

9.052,009 

Do.  Mar. 

1929. 

140,396.092 

03,063,487 

11,889,329 

Com.  loans.  Mar. 

1930. 

334.322.500 

33.0.068.327 

276,207.653 

95.158.643 

Do.  F^b. 

1930. 

344,186.7.03 

334,014.153 

278,820.992 

95.081.646 

Do.  Mar. 

1929. 

310.190,600 

302,289.287 

275.228.173 

91,692.244 

Total  assets  Mar. 

1930. 

898,623.084 

831.066,814 

001.384,298 

264.593.630 

Do.  Feb. 

1930. 

900,474,48.0 

840.70.0,108 

004. 025.184 

201,223.293 

Do.  Mar. 

1929. 

946,871.881 

907,761,270 

700.112.246 

278.874,721 

is  simplicity  itself.  Jtist  hand  in  your 

instructions,  and  your  latchkey,  to  our 

house  decorating  department  .  . .  then 

away  to  care-free  days.  You  will  return 

to  a  home  which  smiles  a  welcome, 

no  longer  oppressed  with 

cracked  plaster  and  faded 

paintwork.  You  will  return  Mantels.^ 

to  a  home  which,  inside  Etectri 

and  out,  is  a  joy  to  behold  PiumMt 
.  .  ,  Modern 

,  .  .  just  cause  tor  pride.  ins 


Carpentry  Repairs  and 
Alterations 
Mantels,  Bookcases, 
etc. 

Electrical  Work 
Plumbing  Repairs 
Modern  Bathrooms 
installed 


anticipated.  And  you  will 
have  escaped  the  confusion  created 
by  an  influx  of  workmen  into  your 
home;  the  paint  will  hav*  thoroughly 
dried;  the  disturbing  odor  of  neW 
paint  and  plaster  will  have  long  since 
vanished.  We  will  gladly 
^rsand  ^  representative  to 

okcases,  receive  your  instructions 
•Work  Slve  you  estimates. 

Repairs  Phone  Service  Department 
hrooms  LAncaster  412L 


First  Free  Press  Crop  Report  \ 

Indicates  Improved  Conditions\ 


or  good  trade  bills,  such  bills  hav- 


inada.  Winnipeg.  —  The  Initial  crop  re-  late  Thursday  night  or  early  Friday 

Savings  deposits  In  all  cases  are  Port  of  the  Manitoba  Free  Press  for  mornin*. 


Hen 


BEAVER  HALL  HILL 
MONTREAL 


LJorflon 

tr  Qompomi  jLimifred 


ing  a  currency  of  not  more  than  six  down  sharply  from  the  levels  of  a  the  current  season  Indicates  condl- 
months  to  the  date  of  maturity.  year  ago  but  have  held  comparative-  tions  generally  better  than  at  this  In  Saskatchewan,  176  points  were 
(1)  To  make  advances  to  the  Gov-  ly  steady  for  the  second  and  third  time  last  year  with  germination  queried,  and  replies  received  from 
ernment  of  the  Commonwealth,  or  rnonths  of  the  current  year.  Among  ahead  in  most  sections.  Average  161.  Out  of  this  number,  37  report- 
of  a  state,  or  to  any  authority  con-  (jje  four  leading  banks  'Montreal  re-  acreage  .sown  to  wheat  is  reported  ed  wheat  seeding  not  yet  quite  com- 
.'tituted  under  the  law  of  the  Com-  cords  the  largest  savings  deposits,  somewhat  lower.  The  report  says  pleted.  The  percentage  of  wheat  in 


Sasfcatchewan 


hionwealth  or  of  a  state. 

Maintain  10%  Reserve.  j  millions  of  deposits  in  March.  1929”  “Speaking  broadly,  95%  wheat  is.  1929,  and  113  points  report  per-  points  report  heavy  frosts  Thurs-  Winter  rye  is  reported  fair  to  good  figure  represents  a  large  growth 

The  bill  proposes  that  each  b.ank  and  declined  one  year  later  to  384  in  and  fully  75%,  if  not  more,  is  up.  centages  In  on  new  breaking  run-  day  night.  EJvery  point  wants  from  27  points,  but  acreages  gen-  in  the  manufacture  of  cigarettes  in 

carrying  on  business  in  the  Common-  millions,  slightly  lower  than  the  Seeding  generally  was  about  10  days  ning  all  the  way  from  1%  to  257c,  warmth.  erally  small.  Spring  rye  is  reported  Canada.  In  the  fiscal  year  1911-12, 

wealth  shall  establish  and  maintain  amount  reported  in  the  preceding  ahead  of  1929,  but  the  amount  ot  with  5%  probably  predominating.  Alberta  from  15  points.  Alberta  has  not  only  783,982,186  cigarettes  were 

with  the  reserve  bank  reserve  bal-  month.  The  Royal  has  dropped  13  growth  Is  hardly  in  proportion  as  The  percentage  of  wheat  up  is  In  Alberta.  103  points  were  quer-  been  so  fortunate  as  the  other  pro-  made  In  the  Dominion.  Ten  years 

ances  o^f  not  less  than  10%  of  its  millions  in  the  twelve  months  but  re-  May,  1930,  has  one  thing  in  common  lower  than  in  Manitoba,  but  better  led  and  90  replies  reeeived,  and  23  vinces  in  the  matter  of  moisture,  as  later  the  number  had  grown  to  2,- 

(iemand  liabilities  and  5%  of  its  time  ports  an  increase  of  over  4  millions  with  May,  1929  —  it  has  been  excep-  than  1929.  Increased  acreages  are  report  w^heat  seeding  not  quite  com-  11  points  report  the  need  of  rain,  and  401,141,182,  and  last  year  It  had  In- 

liabilities  within  the  Commonwealth,  for  March  this  year.  Commerce  tionally  cold  which,  while  it  has  shown  at  32  points  and  decreases  at  plete.  The  amount  in  on  summer-  a  number  emphasize  the  fact  that  creased  to  the  figure  mentioned 

There  is  a  provision  that  whep  it  figures  indicate  a  gradual  downward  tended  to  a  deep  root,  has  delayed  53.  There  seems  little  doubt  that  fallow  is  less  than  in  Saskatchewan,  even  where  sufficient  surface  mols-  above.  Excise  revenue  on  clgar- 

appears  that  any  bank  has  failed  to  j  niove  from  almost  302  millions  in  upward  growth,  though  many  points  the  wheat  acreage  is  slightly  less  all  but  six  points  report  wheat  in  ture  exists,  there  is  no  subsoil  re-  ettes  In  1911-12  was  $1,889,376. 

establish  or  maintain  these  reserve  !  March,  1929,  to  295  millions,  accord-  reported  “excellent,”  “good”  or  than  last  year.  on  new  -.breaking,  the  percentages  serve.  " 

balances  returns  may  be  called  for  |  jj,g  report.  In  the  case  “fair”  stooling.  A  good  many  points  Winter  rye  is  reported  fair  to  good  running  from  2%  to  25%.  The  big  - -  _  N.S.  TAX  RETURN®  lllif* 

and  the  hooks  of  that  bank  may  be  .  ^f  Scotia  a  4  million  .spread  is  mention  wild  pats  as  bad,  and  others  at  66  points,  10  show  it  poor  or  bad,  areas  on  new  breaking  are  in  the  OGARETTE  OUTPUT  GROWS.  Halifax.  —  Income  tax  reeuniB  for 
inspected  to  ascertain  the  amount  by  j  ugjgjj  ^ygr  the  given  period.  state  that  coarse  grain  seeding  has  in  each  case  due  to  winter,  killing.  Peace  River  country.  Grand  Prairie  Ottawa. —  More  than  5,000,000,000  Nova  Scotia  for  the  fiscal  year  Just 

which  the  balances  are  deficient.  j  jjj  connection  with  demand  de-  been  delayed  to  allow  these  to  Very  little  spring  rye  reported.  Only  and  Pouce  l  oupe  reporting  25%,  and  cigarettes  were  manufactured  in  closed  show  an  Increase  of  $40,000 

The  hank  shall  be  liable  to  a  pen-  i  posit. s  the  downward  revision  has  sprout.  one  point  reported  need'  of  rain.  Foremost  in  the  south.  Increased  Canada  during  the  fiscal  year  1929-  over  last  year.  Increases  In  a  num- 

.I’ty  at  the  rate  of  10%  a  year  of  the  ;  consistent,  two  moved  “With  regard  to  acreage  in  wheat,  though  a  number  state  there  is  no  acreage  is  reported  from  33  points  30.  To  be  exact,  the  number  was  her  of  enterprises  with  a  consequent 

amount  of  the  deficiency  for  each  |  gj,j,[.ply  lower,  one  moved  up  and  the  replies  Indicate  a  quite  definite  great  reserve.  However,  there  is  and  decreases  from  20,which  may  5,035,878,655.  Revenue  derived  from  broader  taxable  basis  is  given  as  the 

day  on  which  It  continues^  ^  _ _  one  changed  very  slightly.  Royal  decrease  in  Manitoba;  Saskatche-  sufficient  for  present  needs.  In  mean  little  change  or  a  slight  in-  excise  on. cigarettes  during  the  same  ^cause. 

A  hank  which  has  fall«  to  estab-  deposits  dropped  over  15  wan,  possibly  a  slight  decrease,  and  -  - -  -  -  -  -  ..  -  - - -  .,  • 

lish  or  maintain  ,,  millions  for  the  year  to  155  millions,  Alberta  about  the  same  as  last  year,  _ 

accordance  with  this  section  shall  11  or  possibly  a  very  slight  increase.  t  \ 

ai"  ia™^i  iinti'i  tf  iiaa  enmnlied*  with  fniHions  1®  168  millions  in  February  “From  points  where  heavy  frosts  mW  ^5' 

ZliarnTa  ^he  ^eSv  for  T  ‘hen  eased  off  to  161  millions  occurred  Thursday  night  some  ap-  ^  ^  ^  » 

hronU  Tf 'thhi  secHon^is  £500  for  ‘®'’  March.  Tommerce  dropped  9  prehension  is  expressed  as  to  dam- 

r.Tch  day  diiriug  which  the  failure  f®»’  period  ^and  age.  hut  this  will  not  be  evident  for  — - "I - -  ' '  '  '  ' 

a n  Ve?ghf  orimr* dh-ector^^w-ln^  Participation  of  the  two  leading  a  better  one  than  the  corresponding,  ^ 

nsc  the  reserve  bank.  The  other  financial  institutions  in  the  financ-  one  of  1929,  which  was  Issued  on  m  M 

directors  will  comprise  two  deputy  ®f  stock  market  operations  in  May  IS.  and  with  greater  promise 

per.sons  representing  banking,  com-  I  period  since  last  .November  is  vivid-  o,ji  pf  31  points  queried,  86  heard 

merce.  labor,  manufacturing  and  i  Kv  portrayed.^  Frorn  a  figure  of  ®'''e^  from,  showing  wheat  seeding  com-  ^ 

*  It  is'  proposed  that  the  governor  j  declined  to  55  millions  by  February  percL'tage'^'sown  on  fallow  7'  ■ 

and  deputy  governors  shall  he  ap-  |  last  and  then  a  recovery  of  8  mil-  verv  high,  and  with  31  points  some  -  A'S  m  ^ ^ 

pointed  hy  the  Governor-General  for  I  lions  is  noted  as  public  pariicipa-  wheat  seeded  on  uew  breaking.  /  ^ 

a  period  not  exceeding  seven  years.  |  tion  returned  in  some  measure  to  (hough  the  percentage  of  acreage  jl  i' 

and  they  will  be  eligible  for  reap- j  the  markets.  The  drop  in  the  ca.se  only  small  runniNg  from  one  per  ,  -tA  jl&W 


This  . institution  showed  over  416  part: — ■ 


on  summer  fallow  Is  larger  than  in  common  with  Manitoba,  quite  a  few  crease. 


millions  of  deposits  in  March.  1929,  “Speaking  broadly,  95%  wheat  is.  1929,  and  113  points  report  per-  points  report  heavy  frosts  Thurs 


!  year  amounted  to  $30,223,822.  This 


The  bill  proposes  that  each  b.ank  and  declined  one  year  later  to  384  in  and  fully  757c,  if  not  more,  is  up.  centages  in  on  new  breaking  run-  day  night, 

carrying  on  business  in  the  Common-  millions,  slightly  lower  than  the  Seedinj.  generally  was  about  10  days  ning  all  the  way  from  1%  to  25%,  warmth, 

wealth  shall  establish  and  maintain  amount  reported  in  the  preceding  ahead  of  1929,  but  the  amount  ot  with  5%  probably  predominating, 

with  the  reserve  bank  reserve  bal-  month.  The  Royal  has  dropped  13  growth  is  hardly  in  proportion  as  The  percentage  of  wheat  up  is  In  Albert, 

ances  of  not  less  than  10%  of  its  millions  in  the  twelve  months  but  re-  May,  1930,  has  one  thing  in  common  lower  than  in  Manitoba,  but  better  ied  and  90 

(iemand  liabilities  and  5%  of  its  time  ports  an  increase  of  over  4  millions  with  May,  1929  —  it  has  been  excep-  than  1929.  Increased  acreages  are  report  w^hea 

liabilities  within  the  Commonwealth,  for  March  this  vear.  Commerce  tionally  cold  which,  while  it  has  shown  at  32  points  and  decreases  at  plete.  The 


4-^ 


continiieo. 

/\  board  consisting  of  the  governor 
ar1  eight  other  directors  will  man- 


Manitoba 

Out  of  91  points  queried,  86  heard 


The  percentage  sown  on  fallow  i 
very  high,  and  with  31  points  some! 


and  they  will  oe  eiigime  ror  reap-  ine  marKeis.  me  nrop  in  tne  ca.se  only  small,  runn.\K  from  one  per 
pointment.  Their  remuneraion  will  of  Montreal  was  even  more  accent-  cent,  to  teii.  All  up  was  re- 

be  paid  hy  the  Governor-General.  uated  from  40  to  27  millions  with  no  ported  from  34  points.  In  the  mat- 


Eaoh  of  the  directors  representing  recovery  intervening.  for  of  increase  or  decrease  of  acre- 

ihe  five  business  interests  mention-  Call  loans  .abroad  reveal  sonic  age,  11  points  indicate  some  in- 
ed  will  be  appointed  by  the  Cover-  drastic  cuts.  The  Bank  of  Mont-  crea.se  usually  reported  as  “slight," 
iior-General  for  three  years.  They  real,  which  supplies  the  larger  only  two  points  giving  as  high  as 
also  will  be  eligible  for  reappoint-  volume  among  Canadian  hanks  -inr-  in  ihc  matter  decreases 
ment.  of  this  type  of  loan  for  New  Jl-'  points  showed 

II  is  provided  that'  the  reserve  York  account,  shows  a  cut  of  well  (^^-o  points  15%.  and  four 

bank  shall  hold  a  reserve  amount-  over  50  per  cent,  .at  70  millions,  cov-  point.s  20%  lo  30%.  .fudging  by  the 
ing  to  not  less  than  25  per  cent,  of  ering  the  year  under  review,  the  relative  size  of  the  acreages  at  the 
the  amount  of  Australian  notes  is-  month  of  March  alone  showing  a  different  points,  these  figures  seem 
sued,  together  with  25  per  cent,  of  drop  of  26  millions  The  Royal  toLal  indicate  a  definite  decrease  in 
such  ®n  call  abroad  was  cut  one-  ^-heat  acreage.  From  29  points,  win- 

positors  as  does  not  exceed  £20.-  third  to  43  millions  in  February,  and  ter  rve  renorted  fair  to  good  Prac- 

000.000.  and  50  per  cent,  of  such  shot  back  to  52  millions  in  March.  be-  no^Sg  rye  reporJe^ 


ment. 

II  is  provided  that'  the  reserve 
bank  shall  hold  a  reserve  amount- 


Del  ErVE-R  UP  F-RQ/9  THE-  OF-F-lCE-  WITH  A  SLIGHT 

COLD  A/'S O  START  FOR  MO/'IE:, - 


X5E-  OUT  OF-, 


HOT  ORl/N/KS  y<NTlL  VOU  FtBl.  UIK&  A  HI 
BUT  FIM4LLY  VlSu  SET  A^EAK  WHE^  SH^ 


JME-  VSfltfr  AVakES  a  hospital  ' 
5  SrOU  TO.  B6p_Ai50.FieDI/N«  V<XJ 


IB  &0gs  TD  PLAY  BRIOqe.H 


Flooring  that  Stands 
the  Test  of  Time 

TrME  puts  a  wear-resisting  “skin*’ 
on  Red  Deer  brand  Birch  Floor¬ 
ing.  Even  after  years  of  har<l 
wear  it  still  preserves  Its  original  fine 
appearance.  Scientifically  kiln  dried, 
It  does  not  move  or  open  up  ...  . 
Accurately  maehined,  it  lays  qnickly 
and  with  a  minimum  of  scraping. 

There’s  a  grade  for  every  job— resl- 
dence,  pnbiic  buildings,  schools,  in- 
dustrial  plants. 


storked  and  Sold  br  the 
Beat  I/umber  Ucalera 
IvverTwhere. 

The 

Muskoka  Wood 

M'g.  Co.  Limited 
484  McGill  SL, 
MontrfaL 

Head  Office  aad  Mill, 
nnatsvllle,  Ont. 


bRocl  "1 

i  ifen 

X*' LO  O  R- 1 X  O 


Every  point  reports  sufficient 
rain,  a  few'  points  ‘  ample”  moisture, 
and  one  or  two  points  too  much.  A 


few  points  report  quite  severe  frosts 

Bank  Clearings 

Bank  clcarin 

gs  for  the  week  ended 

May  15th,  with 

comparison  with  the 

corresponding 

period  of 

last  year. 

follow  : 

193(1 

in2fi 

■Montreal.  .  .$139,025,237 

$169,112,047 

Toronto  .  •.  . 

120.400.908 

15.5.978,858 

Halifax..  .  . 

3.000.701 

3.603.782 

.St.  ./ohn  .  .  . 

1,409,010 

2,928.981 

Sherbrooke.  . 

979.604 

1,250.066 

Quebec.  .  ,  . 

6.699.431 

7.107.399 

Ottawa  .... 

7,nRo.6or> 

S,5fl7,52H 

King.ston  .  . 

7fln.5R0 

841,827 

I’eterboro  .  . 

3.57.066 

Hamilton  .  . 

6,089.044 

7,033.1  4(1 

Brantford  •  .  . 

1.129.61 1 

1.410.908 

Kitchener 

1,1  12.382 

1.290.626 

I.ondon  .  .  . 

3.101.681 

3.004,760 

Sarnia  ,  .  . 

693.507 

755,09  1 

Sudbury  .  .  . 

1,010,601 

('hatham  .  .  . 

054.607 

768,024 

Windsor  .  .  . 

6.187.908 

7.202,682 

Fort  WMIHam. 

778.921 

1.040,080 

Winnipeg  .  . 

37.920.055 

68.479.321 

Brandon  .  .  . 

607,478 

629.810 

Regina  .  .  . 

3.929.200 

.5.650,15.5 

Saskatoon  .  . 

2,154.735 

2.591.898 

Moose  .law 

910.553 

1.332.244 

Prince  Albert. 

30.5.555 

481.028 

Calgary  .  .  . 

8,225.627 

13,352.497 

Medicine  Hat. 

298.178 

420.0S9 

Lethbridge 

560.489 

688.352 

Edmonton  .  . 

6,560.999 

7,723.432 

N.  W-  estminster 

989.119 

1,051.027 

t ancouver  .  . 

17.679.364 

26,716,367 

Victoria  .  .  .. 

2,461,191 

3,038,194 

\j 


[jjpi 


'E  FINANCIAL  TIMES,  MONTREAL,  MAY  23>  1930 


Do.,  pr«f.  .  I  ...  . 
St.  Miiur.  V.  Corp.,  prcf. 
Simp»oni  *‘A’* . 


I  NEW  YORK  STOCKS 

M«vl4,  M«y2l.  N>* 

I  JfiSO  1^30  ('hRn|i:r 

’  Allis  < 'hjilrr^rii  .  fi'a  -*  2 

I  Am.  AjfH  .  8  .... 

'  Am.  Pfpt  Siufsr  7 

I  Am.  Posh  Magnpto  .  4 

1  Am.  i’an . .  ,  J41’^  *—4 

.Am.  <'»r4’  F .  M  4  2*4 

Am.  Ir#  .  n«*4  37«i  --IS 

'  Am.  Int#r.  t'orp  ..  44'ai  42’ j  “  2^ 

I  Am.  I  oromotive .  f3’«  —  4'« 

i  .Am.  SmrUinR  '  .  70*4  72'iii  2S 

.Am.  Ftf>rl  Foundries.  42’:i  41’*  1"« 

_^.Am.  Sugar .  81*4  62  4  S 

.Am.  Surr.tt.  Tob  l-A’*  . 

Am.  TpI  a  Tel  .  2*>0‘4  242U  -  « 

I  .Am.  M'oolen  .  .  1«2'4  lA’^  4  2’.* 

I  .Anaconda  (’opper.  .  62  •*’8^*  *- — 

I  Atchison .  227^4  227  —  S 

!  Baldwin  loco .  28  27’*  —  S 

Palt  A-  Ohio  .  11«'a  m  --  1’r 

’  r««thlehem  Steel  «B) .  07’s  05**  -1*4 

;  ('anadian  Pacirtr .  207  *-j  208  -j- 

<Vrro  He. Pasco  57’'^  j  —  h 

1  Chicago  Kf.  &  St.  V. .  22  21  —  1 

Oo.praf  .  86  84 ’n  --  1* 

I  CMcago  Rock  la  ...  118*4  114’^  I’a 

I  ^^’olorado  Fuel  f'8  4  60  1*4 

I  Consolidated  Cap  181  124  -  7 

Cont.  Faking,  pref.  A  28’ i  20^i  -r  N 

,  Po.'B*’  ...  4'^*  4»,  —  ’• 

Continental  Can .  66  68’^  ~  2*4  ; 

j  Corn  Products .  106  '  101  •*  —  4*i 

I  Crucible  Steel .  76  .  .  .  | 

I  Columbia  (its  .  88*4  88’*  N 

I  Erie  Railroad .  40»4  47’3’  --  1*4 

1)0.,  pref .  68’  j  . . i 

1  Fox  Film  .  S8  40’ »  8;*  . 

Freeport  Tcvaa  ....  r»0  47 ’  4  — ■  2**  ‘ 

CJeneral  F8ocfric .  84'i  70’*  —  o’« 

General  Motors .  48"*  48'*  4- 

Goodrich  .  41  •’’a  40  ■ —  1 

Great  Northern  pref .  f‘8’4  01’*  -  l**| 

Great  Northern  Ore..  21*4  21’  j  4*  ‘4 

Gulf  States  Steel. .  .  o7  * 

Inspiration  Copper.  .  20'*  18*4'  —  1** 

Int.Harv.  N  J .  lOT’-j  lOj  —  6’2‘ 

internat.  Nickel  ..  .  88’ j  82“':*  *  I’s 

Int.  Merc.  Marine  ,  .  27  26  —  1  ; 

Int.  Paper  ‘A*’ .  27  . 

Do..  ’P” .  lO’i  . 

Do..  -C’',  ... .....  1M*  . , 

Int.  Tel.  «•  Tel  .  64’*  61*4  “ 

Kelly  Springfield .  4’* 

Kennecott  Copper  .  48’ j  46’ j  -  2  j 

l^high  Valley  .  74  7r»  1 

Miami  eVpper  .  22  21’4  -•  *4 

.Missouri  K.andT...  f'6’*  -  2'* 

Do.,  pref .  104*4  10’»’,  IN 

Mippouri  Pacific  88  82  N  —  '* 

National  F.namel  .  .  26’4  .  .  .  .  j 

National  I  ead  ]  '>0'4  ... 

Ne\  ada  Conpol  Cop. ,  2t’i  20  -  D4 

New  Haven  118*4  116’4  *  I’i 

Northern  Pacific  .  .  82’ j  88*  a  ^  1 

Pan.  Amer.  Petrol  68**  . 

Pennsylvania  R.  II.  .  78’ 4  67  -  ‘4 

Punta  Sugar  .  2*4  2’j  -i  N 

Pierce  .Arrfm*  ...  27  .  . 

Pres.'^ed  Steel  Car  10’*  0‘*  -•  1  1 

Reading  .  ..  I17*j  11’»'4  -•  2’i 

Republic  Iron  &  S  fi6  08 ’t  •'  2"^* 

Ko.val  I’utch  .  r*8*4'  r-3’n  ••  >♦ 

St.  I.ouip  A  S.  F.  lM*i  llhW  ^  *i 

Sinclair  I ‘onpolidate<l.  28 ’i  27  1’?' 

Southern  Pacific  121"*  122’i  f- 

Southern  Railway.  .  .  IM**  118'*  -  1**  ‘ 

Stiidehaker .  86’ -j  3<  4 

Tennessee  I ‘opper  li*4  ... 

Texas  tiulf  Sulphur  60N  oO’*  -  D*  I 

TexasOil .  ‘A*?  67’*  --  1*4 

Tc»bacco  Prod.  Co  .  .  .  4  4 

Cnion  Pacific  .  224'*  282  t-  7*|, 

D.S.  Indust.  .Alcohol.  08‘i  fO’*  —  8  1 

D.S.  Rubber .  20’*  28*4  -  I  j 

It.  S.  Steel  .  174*4  —  S’*  ; 

Vanadium .  ll.j’‘j  llDji  - 

Weatinghouse .  180  170  —10  | 

White  Motor .  3.>*4  ; 

Willyp-Overland  8**  7*i|  --  **  i 

Worthington  Pump  .  148  146* a  l*j  ' 


Record  of  Canadian  Stocks 


PICCAUiLLY 


1  St.  Lawrence  Paper 
\  Do.,  pref 
I  Tip  Top  Tailors  *. 

Do.,  pref . T. 

I  Tooke  Bros  . 

'  Do.,  pref  ,  .  . .  . . 
Traymore  Cafe  ,  .  . . 
Do  .  pref 

Turketts  Tobacco . . 

Do.,  pref . 

Twin  City  . 

Viau  Biscuits . 

Do.,  pref  .  ,  . 
West  Can.  Flour 

Do.,  pref . 

West  Grocers . 

Do.,  pref . 

Weston,  Ltd . 

Do.,  pref . 

Windsor  Hotel  .... 

Do.,  pref  . 

Winnipeg  Elec . 

Do.,  pref . 

Zinimerknit . 

Do.,  pref . 

Banka  — 

Csnadienne  Nat .  . . 

Commerce  . 

Dominion . 

Imperial  . 

Montreal  . 

Nova  Scotia . 

Royal . . 

Toronto . 


.\  1.ONDON 

mthrm  th«  Mm«  nneklnc 
nmu  pleMiire  in  two  Ibmis  i 

\  — ^cf^nlar  blend  Ip  the  ,  i 

iSjwfc'vt  yellow  peekeicw  '  £ 


—  W«V  ending  May  20.  1930 -  Pricr  - 1930 —  Ciirrrnl 

5pfn  High  Low  Clone  Silfs  Change  High  Low  Div.  Rale 
31.',  32>4  31',  .32  1016  +  »,  42',  23 

83>4  83*«  8.1  8,1  122  --  ",  87  6.3  6''^ 

19','  19',4  18','  18>i  OO  --  "4  28  18',' 

89  .  20  .  91  89  ‘Cc 

2  2  I',.  1','  11,10  —  'i  31;  1',' 

7  10  .  1,3  9  _ 

6’,'  8  6  8  ,30  -hi'.'  8','  6  _ 


Stock 

Abitibi  . 

Do.,  pref . 

Alberta  Orain . 

Do.,  pref . 

/  sbestoa . 

Do.,  pref . 

I  Atlantic  Sugar . 

I  Do.,  pref . 

I  Agnew  Surpass . .  . . . 

I  Do.,  pref. . 

Bathurst  Paper _ _ 

'  Bawlf  Grain . 

Do.,  pref . 

Belgo  Can.,  pref.  . . . 

I  Bell  Telephone . 

,  Brading  Breweries .  . 
'  Brant.  Cord.,  pref.  . . 

Brazilian . 

Brewers  8s  Distillers 
B.  C.  Packers .  .  .  . . 
B.  C.  Power  "A" .  . . 


MEDIUM  CROSS  CUT 


Bonds  and  Trust  Companies 


B.  E.  Steel . . 

Do.,  pref . . . 

Do..  2nd  pref . . 

Brompton . . 

Bruck  Silk . 

Build.  Products,  Class  '*A' 

Burt  F.  N . 

Calgary  Pow.  Rights. ... 

Calgary  Power . 

Canada  Bread . . 

Do.,  Ist  pref . . 

Do.,  pref.  B . 

Canada  Cement . . 

Do.,  pref . . 

Canada  Dry . . 

Canada  Nor.  Power . 

Canada  S.S.  Lines . . 

Do.,  pref . . 

^  Can.  Bakeries  '*A*' . 

Do.,  pref . 

Can.  Brewing . 

Can.  Bronze . . . 

Do.,  pref . 

Can.  Canners . 

Do.,  1st  pref . 

Do..  2nd  pref . . 

Can.  Car  &  Found . 

Do.,  pref . 

Can.  Converters . . 

Can.  Cottons . 

Do.,  pref . 

Can.  Dredge  8s  Dock . 

Can.  Fairbanks  pref . 

Can.  Foundries  *‘A’* . 

Do.,  "B” . 

Can.  Gen.  Elec . 

D<^,  pref . 

Can.  Hydro  Electr *c,  pref. 

Can.  Ind.  Alcohol . 

Can.  Ind.  Alcohol  **B'\ . . , 

Can.  Iron  Foundries . 

Do.,  pref . 

Can.  L<^ . 

Do.,  pref.  . . . . . . . . 

Can.  Oil  .  . . 

Do.,  pref . 

Can.  Par.  Ry.  (new) . 

Do.,  old .  . 

Can.  Pow.  8s  Paper . 

Chfts.  Gurd . 

Do.,  pref . 

City  Dairy  . . . 

Do.,  pref . 

Cockshutt  Plow . 

Conduits.  .  . . 

Do.,  pref . 

Consol.  Bakeries . 

Consol.  Food  Prod  . . 

Do..  '‘A  ’ . 

Con.  Mining  8s  8. . . . 

Do.,  rights . 

Con.  Gas . 

Cosmos.  Imp . 

Do.,  pref . 

Crow's  Nest . . 

Cuban  Sugar,  pref . 

Can.  Wire  8s  Cable  *'A’*, , . 

Do.,  ‘’B  ' . . 

Dom.  Bridge  . . . . 

Dom.  Coal,  pref. . 

Dom.  Glass . 

Do.,  pref  . 

Dom.  Iron,  pref . 

Dom.  Park  . 

Dom.  Steel,  pref  . 

Dom  Steel  Ik  Coal  . . 

Dom.  Stores.  New . 

Dom.  Teictile . 

I^.,  pref  . 

Donnarona  Paper . 

Duluth  Sup  . 

Dryden . 

East  Kootenay  . 

Eastern  S.  Products . 

Do.,  pref . > . 

Eastern  Theatres . .  •  • 

Do.,  pref . . 

Rasy  Wash.  Machine . .  •  •  • 
Enamel  8s  Heat  prod  . . . . . 

Famous  Players  V.T . 

Famous  Players . 

Fanny  Farmer . 

Do.,  pref . 

Ford  of  Can.  ’.‘A" . 

Fraser  Cos  .  .  . 

For.  Power  S^s . 

Foundation  Co . . . . . 

Frost  AA'ire  . 

Do.,  pref  . 

Gen.  Steel  Wares . 

Goodyear  Tire,  pref . 

G.  W.  Saddlery . 

Gypsum  Lime,  etc . 

Hamilton  Bridge . 

Do.,  pref . 

Ham  Dairies . . 

Do  ,  pref . 

Hem.  United  Theatres. . . . 

Do.,  pref . 

Haves  Wheels . 

Do.,  pref  . . 

Hillcrest,  pref  . . 

Hinde  8s  Oauch . 

Holt.  Renfrew.  .  . . 

Do.,  pref . . . 

Howard  Smith . 

Do.,  pref  .  . 

Hunts  Class  “A*" . 

Do..  “B” . . 

H.  Walker-  G.  8s  W.,  new. 
Int.  H^ro-EIedric  ‘*A'*. . 

Int.  Milling,  pref . 

Int,  Nickel  ^ . . . 

Int.  Paper  “A'* . 

Do..  “B  ".. . 

Do.,  “C” . 

Do.,  pref . 

Int.  Power . . 

Do.,  pref . . . 

Int.  Utilities  ‘fA".. 


-  Frif#  — - 1 

>ales  C  hange  High 


Stock 

Caovf.  Bonds. 

War  loan  .A  .*•! 

War  loan  A  -  o7 
Victory  Loan  .A*  > 

\  ictory  I  otn  fiU 
Victory  Loan  .A’-.' 
Hcncwal  v 

Refunding  1’. 
Refunding  .A  13 
Refunding  4’^ 
Refunding  4’^  — 
l/oan  «  Trii4>l 
Gan.  Permanent 
G.  G».  In\estrrent  .  . 

( 'ent.  Gar  I  oan . 

Kcon.  Inxcsf  . 

Huron  A-  Erie  . 

National  Trust  .  .  .  . 

i  >nl.  Loan . 

Tor.  <ien.  Trusts 
Tor.  Mortgage 

liiduvtilal  Bonds 
Asbestos  . 

1  >o.,  I  St  M . 

Ho  ,  G.M. 

Gan.  P.  K  P.  I  )eba. 
Gan.  Steamship  delis 
<  'edar  Rapids  .  .  . 

Horn  Goal  . 

McN'ish  debs  . 

Mont.  Tram  .  . 

I  In.,  G.  Si  Il.S."h’* 
Do  .  A  M.  -  A  *. 


1000 

1700 

33300 

20660 

10.AO 

2A0O 

4000 

3300 

.AOO 

4000 


Montreal  and  Toronto  Curb 


j  Stork 

I  Amal.  Electric . 

•  Do.,  pref . 

I  Asrh,  Limited . 

j  Do.,  pref  . 

!  Associated  Breweries  . 

'  Beauharnois  . 

;  Bcath  Co.  “A’* . 

;  Beatty  Bros . 

Do.,  pref . 

:  BeMing-CorticcUi . 

’  Do.,  pref . . 

Bissell  8s  Co  . .’ . 

Do.,  pref . . . .  . . 

Blue  Ribbon  . 

,  B.  A  Oil  old . 

'  Do.,  new'  . 

:  Bud  Breweries . .  . .  . . 

,  Biltmore  Hat . 

'  Calgary  &  Edm.  Land . 

'  Canada  Malting . 

(  Canada  Paving . 

’  Do.,  pref . 

•  Can.  Vinegars . 

I  Can  Celanese  .  . 

Do.,  pref  . 

j  Can.  and  For.  Invest.,  pref 
I  Do..'  “B  *  pref,  ....  .  .  . 

,  Canadian  Light  .  . 

!  C'anadian  Marconi  . 

i  Can.  Gen.  Invest.  Trust. .  .  , 
I  Can.  Northern  Power,  pref. 

i  Can.  Vickers .  . 

I  Do.,  pref . 

Can.  Wineries . 

•  Can  Wire  Bound  Bozes  . , . 

I  Carlings  . . 

'  Chem.  Research . 

i  Cons.  Sand,  pref . 

,  Com.  Aocohol . 

i  Cons.  Press  . 

Cooksville  Shale,  pref . 

I  Cosgrave  Breweries  . 

j  Curtis.  Reid  Aircraft  . 

j  Do.,  pref  ,  . 

j  Catrlli  Mai'aroni  “B*’ . 

I  Do.,  “A”  . . 

Dehaviland . . . 

David  Frrre  “B" 

Deforest  Crossly . 

Distillers-Seagram . 

Dom.  Engineering . 

Dom  A*  For.  Steel . 

Dom.  Oil  . 

Dom  P  6s  T.  . 

Do  .  pref 

Domin  Tar  A.  Chem . 

Do.,  pref  . 

Dufferm  Paving^ . 

I  Do.,  pref  . 

Durant  Motors  . 

i  Edmonton  City  Dairy . 

I  Do,,  pref  . 

1  Eastern  Dairies  .  . . 

East  Kootenay,  pref . 

English  Electric  “A” . 

j  Do  ,  “B”  .  .  . . 

I  Firsthrook  Bozes.  pref . 

;  Goodyear  Tire . 

!  Home  Oil  . 

1  Honey  Dew . . . 

!  Do.,  pref . 

‘  Humberstone  Shoe  . . 

;  Hydro-Electric  Sec 

j  Imperial  Oil.  New . 

I  Imperial  Tobacco . 

Int.  Paints  . 

i  Int .  Pete,  New  . 

I  Moht.  Is.  Power . *. . . . 

j  Montreal  Exhibition  ...... 

Mi'ColI  Frontenac  Oil,  pref. 

I  National  Dist . 

1  North  Star  Oil . 

I  Do.,  pref . 

;  Ont.  Siiknil . 

j  Paton  Mfg . 

Prllisiers  . 

i  Do.,  pref . 

!  Perfection  Glass  . 

,  Power  Corp.  ptef . 

I  Public  Utility  Invest . 

I  Prairie  Cities  Oil . 

Regent  Knitting . 

j  Reliance  Grain  . 

i  Robert  Mitchell  . , . . 

Robert  Simpson,  pref . 

Robinson  Cones  . 

E.  L.  Ruddy,  pref . 

Sarnia  Bridge  “A'*.^ . 

Do..  “B  ’ . 

Service  Stations . 

Do.,  pref . 

So.  Can.  Power,  pref . 

Stand.  Pav.  8c  Material .  . . . 

Do.,  pref.  . . . . 

Sprucolite.  N.  J . 

Supertest  Petroleum . 

Do..  V.  T . 

Do.,  pref . 

St.  Maurice  Power,  pref. . .  • 

Tamblyn  Drug  Stores . 

Do.,  pref . 

Thayers  pref . 

Toronto  Elevators . 

United  Fuel . 

Do.,  Fuel . . . 

United  Sec . . . . 

Do.,  pref . 

Union  Nat.  G) . . . 

Waterloo  Mfg . . 

West  St.  Products. . 

Do.,  pref  . 

Williams  Alloy  Products. . . 
WhittallCan . 


4oon 

ir)o:.o 


32000 

inoooo 

.Aono 


N.S.  Steel  &  t.'oal 
GgiLie 
Im.  i*' 

Portd  Rico  Rly 
I'nsta*  Telegraph 
Riordon  Paper  . 
Rio  de  .laneiro 
Steel  of  <  'anada 
Wayagamack  ... 


Dividend  Declarations 


Yearly  Div.  T'afe  Reror  1  Pail 
Rate  Declared  Payahls  Data  12;10 


Gempany  — 

1  ondon  Can.  Irx'ejt .  .  . 

Prp.«sed  Metals . 

Brarilian  . 

Rank  of  Montreal . 

Rank  of  t'omrrerce . 

Bank  of  Toronto. . . 

Howard  Smith  . . 

Lake  of  the  Woods,  .  .  . , 
I  »o  ,  pref  . 

G.  W.  I  Ind  lay . 

1  >o,,  pref . 

H.  Simon'*  ^  Sons . 

Po.,  pref  .  .... 

Gan  Wire  ^  Gable  ‘'A*‘ 
K.  Kootenav  Power,  pro 
Panniie  Gan.  Nationsle 


.372  -f  2  270  21. A 

2000  —.15  1  60  ..AO 

74  .  ..  163';  LA7 

65  4-  ;/  20’;  14 

5  _  06  95 

.  46 

7  1 

6.5  —  1  62  7.S 

LAO  —  41  25 

3198  —  3’;  6.1  59 

.  70  60 

.  141 

.  ni  118 

75  —  3  36.,  20 

.A  2  .AO 

76,5  4-  8  .A2  34 

347.5  ..  14  ll’V 

190  —  ’V  30 »;  20 

210  ....  60  62  *i' 

118  115', 

125  -f  I  27 «;  21  •; 


•»  1*4  n  .Tune  2  May  LA  2’j 

61  26e.  q  .luly  1  June  I A  7.Ae. 

62  fOc.  q  June  2  Apr.  12  $1 

12  n  q  Juno  2  .^Ilr.  3o  6 

12  3  q  June  2  .Apr.  2*)  6 

12  n  q  .Tune  2  Aiay  15  4 

6  1*3  q  June  2  May  21  3 

8  20  80r.  .|  June  2  Mav  17  1  69 

7  1*4  q  Jurm  2  May  17  8’J 

$1  C5c,  q  June  1  May  15  50'*. 

6*'3  1**  q  June  1  Mar.  L5  3’* 

2  50  62're  n  June  1  Mav  20  1  25 

7  1*4  q  June  1  Mav  -20  fT^ 

Ji  $1  q  June  l.A  May  31  PJ 
7  1*4  q  June  1»»  5iav  31  3*j 

10  2*1  q  June  1  Mav  l.»  6 

$1  76  44''  q  May  30  Atay  15  66.'. 

1  20  30r.  (|  June  30  June  17  90e. 

June  30  June  17  2 

2  50  62*70.  q  June  1  May  20  1  25 

7  1*4  q  Juna  1  May  20  3*-i 

600  20r  q  June  2  May  12  40e. 

60e.  20c.  q  Juna  2  May  12  40r. 

60e.  J  Sr.  q  June  LA  May  15  80c. 

$2  FOr.  q  June  14  May  6  $1 

7  1*4  q  July  1  June  16  5*^ 

$3  75c.  q  Jura  1  May  16  1  60 

I  60  40ir.  q  Juna  2  May  15  80c. 

K  2  J  July  1  June  20 

7  1*;  q  Juna  1  Mav  15 

1  .AO  86i*.  q  July  I  Juna  80  SSefa) 

1  20  80r.  q  Juna  16  June  2  60 

6*'a  l^x  q  Juna  2  May  15 

?2  50r.  q  July  2  Juna  17  1  50 

7  1*1  q  July  2  June  16  hN 

7  l*z  q  July  2  Jura  16  5*4 

75c  lint.), Tuna  15  June  2  75r. 

Tfie.^int.VJuna  LA  .Tuna  2  75c. 

7  $L7.A  q  June  2  May  22  5  75 

7  1*4  q  Juno  2  May  22  3’j 

$.A  8L2.Aq  July  2  Juno  11  3  75 

7  1*4  q  July  LA  June  30  5*4 

16  4  q  .Tijly  2  June  11  12 

12  ^  q  Juna  16  Mav  31  6 

*2  50c.  q  June  2  May  LA  $1 

JO  2’lJ  q  June  30  May  29  5 

6’j  1*B  q  June  *2  May  l.A  3’4 

1  20  1  go  A  June  23  June  2  1.20  a) 

80c.  .Tune  23  Juna  2  30c. 

14  2Sfv>]Jnlv  15  July  1  $3 

7  1*4  q  Jqly  1  Juno  12  5*^ 


Unlisted  Quotations. 

Furnlfhfl  hy  Klrr^n 

2"4  Hn.spital  h't.,  Monii.a 
Hid. 

AnErlin-N’r’rTos'.*,  79',.  pr.f  f>9 


Anlii-fi.tli  ('irr.  'fr  vr.f. 
AIIphr  l.onrion.  prrf.  ..  . 
HrandraiTi- Hrn,i1f  r.<on.  pf. 

I'o  .  inni . 

Ri^livtan  Pow  er,  f  oin.  .  .  . 
HiirtiR  l.lniitrd  I'nilR  . 

IVf.  Pulp  &  Paper  prrf. 

I'n..  r(.m . 

Palgavy  F’ow.r.  prrf.  .  .  . 
t'anada  Hi.«r;iiit.  prrf.  ..  . 
'i'anadB  Piip  A.spiiranr.  . 
i''an.  I.ife  AFuitrani'.  ..  . 
(!an.  Marhinpry.  pr.f.  ..  . 

P".,  roin . 

Pan.  Northern  Power 

pref . 

Pan.  Arena . 

Can.  ('elanese.  pref . 

1)0..  «'oni . 

Pan.  National  Ptre . 

t'en.  t^en.  Invest  Trust  . 

Pan.  Pai’lvers.  rom . 

Pan.  Paperboard,  pref. 
Can.  AVe.stein  Natural  Oa 
1,.  II.  A-  P..  pref.  ..  . 

Pan.  P  e.stinghoiise . 

Pan.  Ind'i.stries,  rom  ..  . 

1  >o.,  pref.  . . 

Pan.  I.ipht  A-  Power,  rom 
t.'an.  Stead  Slorrison,  prrf. 

Do.,  rom . 

Pan.  Tube  Steel,  pref.  . 


Ilom.  Stores . 

I  'o.,  stork  bonus . 

H.  Simon  S  Son*  . 

T'n  ,  pref . 

I. ohlaw  K" . 

Po  .  ’  B’* . 

McGoll  Frontenac  . 
Hydro  Flectric  S€»ca. 
Agnew  Surpass,  pref 
Laura  Secord  ... 
f'anada  Vinegars. . . 

Gin.  Oil,  pref . 

P.  T.  IfCgere,  pref.  . 
M  L.H.  I  P..  new  . 
I.ake  Shore  Mines 
Windsor  Hotel,  pref 

N.S.  Gar  . 

I »om.  (Mass . 

po.,  pref  . 

Int.  Paint  , 


Ogilvir  Flour . .....!!!!!!!! 

I>o.,pref  .  . 

I  )um.  Textile  . . !  !!!!!!! ! 

po..  pref  .  . *  ’  ’ 

Bank  of  N.S . i  !!!!!!!!!,*! .’ 

Mont.  Ixoan  &  Morf  . !.!!!!!!!!!!!! 

Photo  Kngrax era . 

('.PR . ;; . 

B.  Bh wlf  < train,  pref . !!!!** 

Ford  of  c  anada  . *.'!!!!!!**!* 

I) 0..  extra . [[[ . 

Twin  (  ity . !!!!!!!!*!!.*** 

J) o.,  pref . !.!!!**'*!*’**  .  1  ' 

(y)  Payable  In  notes  and  fractional  script. 

mjlniti.ii .  ivi.jfm. 


f’Bii.  Mur<‘nnl . 

i'un.  I nve.«t«^r.‘«  C^t'P.  ••  .* 

Giipital  Trust  O* . 

Confederation  I/ife  20''c 

paid . 31 

Copeland  Flour  Mills,  pref. 

bonus) . 

CsFsidys  Ltd..  7%  pref . < 

Crown  Trust  Co . li 

Dodpe  Manufarturing  (.'lass 


Mining  Market  Record 


D"..  riBss  ‘n'’ . 

Deni.  fiistillerieB . 

Dom.  iManiifacturing.  pfcl. 

Do  .  . . 

Dom.  I’ower  A-  Traii-smts- 

sion.  pref . 

Dom.  J'-oiinidrieB  &  Steel,  pf 

I'o..  com . 

Dom.  Kiigrar.  com. . 

Dom.  Thi-  A:  Chemical, 


Deported  hv  ,\rthiir  IC.  Mo\ s' 


Tdd. 

lesday  HItrh  Ix)W- 

'■■^e  for  year 

■  9L’  .09  .mix 

.971i  .)9  02 

.89  1  <14  .<!.i 

.dn'i  .nrt 

.91 

"7  .29  .Ofi 

fm  .91  li  .914 

9I\  .9213  .91*4 


F'.  •'  T’loneer  .. 

Dnldwin . 

narry  Holl.  ..  . 

nidcood  . 

Halhnrst . 

Ha.se  Metal*  .  .  . 
Riff  Mis.soiirl  ..  . 

Re.lford . 

RiicK' intrbr'*  111  ..  . 

Hunker  Hill  .  . 

t'a.stle  Tretbewey 
Chapiit  lliiphe.s  . 

t'leiicy . 

I  'orona . 

Dentral  Man.  .  .  . 

Dome  Mine.s  (fiiv 

Diiprat . 

Holdbill . . 


Jamaica  P.  S . 

Jamaica  P.  S..  pref. 
Kclvinatpr .  .  .  •  *  •  •  f 

Do.,  pref . 

K.  E.  Hotel . 

Lake  of  Woodt .... 

Do.,  pref . 

Lake  Ont.  Brewing. 
Lake  Superior  Corp 

Laura  Secord . 

Lindaay  Co . 

Do.,  prrf . 

Loblaw.  Claaa  "A” . 


Dunlop  Tire,  pref . 1911 

Dupiii.s  Freres,  7''e  pref.  .  .  65 
j  Doni.  Woolens  &  Worsteda, 

i  pref . 

I  Do.,  com . • 

I  Ka.stern  Car.  pref . 79 

I  K.  *  T.  Fair  blink*  7Te  pf.  SO 
j  Frost  <t  Wood.  new.  com.  .  . 
Heneral  Steel  Ware.e.  pref.... 

B.  tJreening  Wire  Co.  1'^r 

pref . 190 

Great  We.st  Fife  . 799 

(Joodyear  t’otton,  pref.  ..  98 
Guar.  Co.  of  Nor.  America  275 
!  Guelph  Carpet  .8-.  Wrirsted 

Spinninff  Mills.  I’fd . 

Do.,  com . 

JIalifax  Fire  ln.surance  ..  2S 

!  HardinB  Carpet,  pfd . 

j  Do.,  com . • 

Imperial  I.ife . 429 

Imperial  Trust . 120 

Inlernational  Holdinss  A- 

Inve.«l .  6 

Internat.  Goal,  7%  pref.  ..  79 

Inter  City  HaUlnp . 75 

Internal.  Froprietaries  ".V"  .2.1 
Invest,  p’oiindation  Units  .  .. 
Kinffston  ^Shipbuilding  pf.  1.5 

Do.,  com .  l)',2 

F.  T.  Dcgar©  Co.,  com . 

Do.,  pref . S2 

I.onilon  A-  Western  Trust.  17.5 
l.iiew.s  1. ondon.  775  pref.  ..  5 

Do.,  i-om .  « 

Lake  St.  .lohn  Power  & 

Paper,  com . 

Mansfield  Theatres,  com...  53 

Do.,  pref . 71 

Melchers  liistlll.  Cla.ss  "A"  .. 

Do.,  (.'lass  "B" . 

wildland  Loan  A-  Savings.  14 
Montreal  City  A.  Di.strict 

Savings  Bank . 290 

Manufacturers  I.ife  ..  .  3?9 

Montreal  Island  Pow. 

pref.  (with  bonus  com  )  101 

Do.,  rom . .25 

Mt.  rioyal  Hotel.  *'1.  pref.  4214 

Do.,  com .  •' 

Do,.  Seflp .  2's 

North  Amer.  Life.  CC^.  pd  100 
N.  S.  Light  A-  Pow  6%  pf.  Ot 

Do  .  eom . 79 

North  Ont.  Power  7”?.  pref.  *5 
N.  S  Public  Cold  Storage 

Term  ,  com . 

Petroleum  Conversion  ....  12 

Provincial  Bank . 1,26 

Provincial  Paper,  pref.  ...  00 
(Juebec  Pulp  A-  Paper,  pref.  17 
Ritz-Carlton  Hotel  ..  ..  13 

Rolland  Paper  6C5,  pref.. 
(with  warrants)  ..  ..85 

Do.,  com . 23 

Sovereign  I.ife . 45 

Sherbrooke  Trust  . 115 

Simpsons.  Limited,  6ci  pf.  .103 
Standard  ('la.v  I’roducls. .  30 
Sun  Life  Assurance  Co.  of 

Canada . 2825 

Traders  Finance  ".V”,  pref.  .  . 

Do.,  ‘T?"  prof . 

Do.,  com . 29 

Trayinore,  7%  pref . 19 

Toronto  Carpet,  com . 12" 

Tru.st.s  A-  Guarantee  ..  .  .  0( 
United  .\musements  ..  .  .  .2 1 

Willard*  Choenlate*  ..  ..  72 
Whittall  Can.  6 ',*7.  pref.  00 


Loew'.  'nieatres 

Do.,  pref . 

Mjple  Leaf . 

Do.,  pref . 

Maasey-Harri. . 

Mexican  L.  8a  P . 

Mitchell  Co.,  J.  S . 

Do.,  pref . . 

Monarch  Knittini,  pref. 

Montreal  Cottona . 

Do.,  pref . 

Mont.  L.  H.  8a  P..  old . . 

Do.,  new . 

Db.,  righta . 

Montreal  Loan . 

Mont.  Telegraph . 

Mont.  Tramwaya ...... 

Moore  Corp . 


Flood  Barnes  Active  Bond 


Prifg  \>*rB  to 

Mmturity 
88  23 

87  U  16 

75  32 

99  U  28 

103  27 

102* j  LA 

27 


I  Abitibi  Power  &  Paper  5  '53 ...  . . . 

I  Alberta  I'acifir  Grain  6 '46 . . 

Algoma  Steel  ('orp.  5/62 . 

.Argentine  (>ovt.  6  58  Seriet  'B'* . 

Bell  Tcl.  of  ('anada  ist  5/57 . . 

British  Amer.  Gil  1945 . . . 

B^a^il.  U.S.  Ext.  S.F.  6*3/57 . 

('algary  Power  Co.,  5/60 . . 

Can.  Hiaouit  Go.  Ltd.  6’  j/46 . .  •  •  •  • 

('an.  ('emerit  ('o.  Ist  Mtge  S.F.  5J^/47 . 

(^anada  North.  Power  5/35 . . 

C'unada  Power  tic  P.  5’j  58 . . . 

('an.  Light  &  Power  1st  S.F.  5/49 . . . 

('an.  S.S.  Lincs6  41  1st  &  (Jen . 

G.l*.  Ily.  Colt.  Trust  5  34  . 

(M*.  Rly.  Secured  4’i/44  Notes. . . . 

('an.  (loodrieh  incomes  7  43  . . . . . . 

('hile  Republic  Ext.  S.F.  6,60 . 

Colombia  Kepub,  Ext.  S.F.  6.61 . . . 

I  Dom.  Iron  Ac  Steel  Consol.  S.F.  d/39 . . . . . . 

!  Dom.  Square  (/orn.  6  48 . . . 

I  Dominion  Tar  AcT'hcmical  Debs.  6  49 . . . 

I  Donharona  Paper  <  'o.  Ist  S.F.  5*';,  48  .  . . . 

i  Donnai’ona  Paper  ('o.  Iiehs.  6'48 . 

I  Duke  Price  Power  1st.  6  66  .  .  . . . .  • 

I  Eastern  Dairies  Convertible  6  19 . 

Foreign  Power  See.  6,  1949 . 

!  P'raser  ('ompaniea  Ist.  6  50 . . 

I  Fraser  Companies  Convertible  Notes  6  '32  . 

Fraser  C’onnpanies  6‘*j,42  Debs.  Cum.  Warrants 

French  Nat.  Mail  Kx.  S.F.  6  52  . 

General  Steel  Wares  Ist  S.F.  6/52.  . . 

Gatineau  Power  lat  S.F.  5/56  .  . . . 

(ratineau  Power  S  K-  Debs.  6.41 . . 

(ireat  Lakes  Co.  6/50 . . . 

Howard  Smith  P.  M.  5W,'53 . 

International  Paper  Co.  6,  1955 . 

International  Hydro-Klectrir  6  14 . 

Lake  St.  John  Paper  Co.  6*^  '47 . . . 

Manitoba  Power  Ist  S.F.  5*  J  51 . . 

Massey  Harris  Co.  1st  Mtge  6/’47 . 

Montreal.  City  of  5/58 . 

Montreal  Coko  1st  S.F.  51?  47 . . . 

Montreal  Island  Power  5^3  '57 . . 

M  ontreal  Power  Cons.  5/70 . . . .  •  • 

Montreal  Tram  Ist  Coll.  Trust  $'4l . 

Montreal  Tram.  Gen.  Ref.  4*j/65 . . 

Montreal  Tram.  Gen.  6/55 . . . 

Nova  Sbotia  Steel  &  Coal  1st  5/59 . . 

Nova  Scotia  Steel  &  Coal  6  deb . . 

Northwestern  Power  Co.  6/60  . 

Northwestern  Utilities  1st  7/38 . 

Ontario  Province  of  6/59 . : . 

Peru  Republic  6  60 . .  . . 

Port  Alfred  P.  &  P.  Ist  51  j/.i7 . 

Price  Bros.  Ist  S.F.  Series  "A"  6/'43  . 

Quebec  Power  1st  Mtge.  ('oil.  S.F.  5,-68.  . . 

Rio  dc  Jani'iro  Trams.  5-3.A . . 

Shpwinigan  W.  &  P.  4 ’3/68 . 

Simpsons  6  49 .  . . . . . 

Sou.  Canada  Power  Ist  5  55 .  . , . , , . . , . , 

Iinited  (irain  Growers  lit  Mtge  5,48  . 

United  Securities  Coll.  Trust  5l^'52 . 

Wayagamac  P.  Sr  P.  1st  S  F.  6,  .•>! . 

W  innipeg  Electric  Ref.  6,54.  .  . . . 


13«K  128  122t;  122*^  5471 
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Kirk. ‘Lake  ..  .. 

Kooteney  I'l . 

T*ako  Shor-*  (DIv,  1 

3fnens.'ja . 

MalnrlL* . 

3frDnuffall . 

Mrfiitxre  (pir.  l./q" 
Min.  (Div.  .2." 

Mltie^  ,  .  .  , 

Moifat  Hall  ..  .. 

Mb  n  d  y . 

New  bee . 

Nipht  HnwU  .  .  .  . 
VIpiKsini;’  (Div.  3rt> 
Noranda.  (Div.  .75) 
Nor.  Power  and  M. 

Old  <*eln!iv . 

Pioneer-M 
Ib  einier.  i  Pi v.  21) 
Pend  Oreille  .  .  .  . 

<iid.  Basin  . 

•^an  Antonio 
Stndarona  . .  .  ,  . , 
S'vlvanlte . 

Sherrit  ('jordon*  .  . 

Si.«;roe . 

Terk  Hllffhea  (Div. 

Towaemac . 

Treadwell . 

Ventures . 

Vipond  -  . 

M’aite  Ackerman  .  . 

Ab«n«  . 

Copper  .... 

Columario . 

Int.  Nickel  . 

^Tnn.  Bassin  .  .  . . 
Peterson  Cobalt  .  . 
Wripbts  liars:. 
OILS'— 

.\.iax  <).  and  G.  •• 

.\lberta  Pac . 

A.ssociuted  Oil  .. 

Baltao . 

('onunon  wealth 
Dalhousio  OH  .  .  .  . 
Foothills  O.  and  G. 
Homo  Oil  .  .  * .  to 

Lowery  Pet . 

So.  We.st  Pet . 

Sterlintr  Pao . 

Wain  well . * 

.\eine . 

|Galy.  Ihl.  C'iirp.  .. 

U'nlinont . 

I'nst  ('re#;! . 

I  Imperial  (lil  (Dfv. 

^  Ma>  land . 


Muirhead’t  Cafe .  . .  • .  • 

Do.,  pref . 

McKinnon  Stat I . 

Do.,  pref . 

McColl  Frontenac. . . , , 
National  breweries . , .  • 

Do.,  pref.  .  . 

National  Brick  (new) . . 

Do.,  pref . . 

Nat.  Grocers,  pref . 

Nat.  Steel  Car . s 

N.S.  Steel  fc  CeaL  pref. 

Niagara  Wire . 

Do.,  pref . 

Nor.  Mex.  Power . 

Og’lvie  Flour  Mills  .  . . . 

Do  .  pref.  .  .  . 

Ont.  Equitable  Life .  . . 
Ont.  Steel  Products. . . 

Orange  Crush . . . . 

Do..  “A"  pref . 

Do.,  “B"  pref . 

Ottawa  L.  H.  6s  P.  ■  . . . 

Do.,  pref . . 

Ottawa  Traction  . 

page  Hersey . 

penmans  . 

Do  .  pref  . 

Photo  engravers ..... 
Port  Alfr^.  pref.  . . . . . 

Power  Corp . 

Pressed  Metals . 

Price  Bros  . 

Do.,  pref . 

Pure  Gold . 

Quality  Canners  .....* 

^ebec  Power . 

Riverside  Silk  Mills .  . . 
Russel  Motor,  pref. . . . 

Shawinigan  Water . 

Sherwin  Williams,  new. 

Do.,  pref . fee 

Simon  Cigars . 

Do.,  pref . . . . 

Simpsons,  pref . 

S.  C.  Power . 

Standard  Chemical  . . . 
Stand.  Steel  &  Const . . 

Do.,  pref . 

Stanfords . 

Steel  of  Canada . 

Do.,  pref . 

Sterling  Coal  . 

St.  Lawrence  Flour.  . . . 


July  2 
June  1 
May  1 
June  1 
May  1 
Aug.  1 
June  1 
July  1 
June  t 
July  2 
Oct.  I 
July  5 
May  ! 
July  I 
.\pr.  1 


Next  Int. 

Date 

June 

I 

June 

1 

Oct. 

1 

June 

1 

June 

1 

Sept. 

Oct. 

1 

Oit. 

1 

May 

I 

May 

1 

Klay 

1 

July 

1 

July 

1 

Aug. 

I.'> 

Oct. 

LS 

Oct. 

LS 

Ort. 

i 

Oct. 

1 

i 

July 

*  2 

Aug. 

1 

Aug. 

1 

May 

I 

May 

1 

June 

1 

July 

1 

July 

1 

Oct.' 

t 

•  May 

1 

May 

!■ 

June 

1 

Oft. 

1 

ftpt. 

t 

June 

1 

Sept. 

1 

Oct. 

1 

Aug. 

1 

July 

1 

Oct. 

1'. 

fTrt. 

1 

1 

May 

1 

Sent. 

1 

July 

1 

Oct. 

t 

Oct. 

1 
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THE  FINANCIAL  TIMES,  MONTREAL,  MAY  23,  1930 


MORGAN  TRUST  COMPANY 

Execntors,  Trustees  Si  Agents 
i)epo«itoi7  for  Fumltore  and  Talnables. 

AAD 

MORGAN  REALTIES  LIMITED 

Property  —  Bought,  Sold,  Leased,  Exchanged  and 
Administered. 


MORE  BUOYANCY 
DISPLAYED  IN 
LATER  TRADING 


Heard  in  the 

Board  room 

Relative  sta/buity  in  prices  and 
absence  of  sneculatlve  enthusiasm 


TORONTO  MARKET 
GENERAL  TRADING 
IS  AT  STAND  STILL 


JAMZS.MOROAyf,  Prea 


C  D.  MORGAN.  Vlce-Proa 


R.  A.  NIXON,  Beerstary  and  Manaffsr. 
W.  B.  PlLBOROtrOH.  Estates  Managrer. 
WM.  McGLASHAN,  Storage  Manager. 
JOHN  D.  WAUOH,  Realty  Manager. 
ALFRED  JONES.  Insurance  Majiager.  . 

FLatean  1466  liyiOIf  AVEITUE 
or 

Entrance  from  the  Uorgan  Storeb 


structiVe  Movement  Till 
Business  Brightens  Up 

BUYING  POWER  LACKING 

Toronto  Bnroaa  Tho  Financial  Times 

Toronto.— From  time  to  time  this 


OSLER  &)' HAMMOND 

Stock  Brokers  and  Finahddl  Agents 


-  AVabsence  of  speculative  enthusiasm  - 

This  Followed  Earlier  Periods  of  slve  the  present  market  an  unlnter-  Do  Not  Look  For  Genuine  Con> 

Extreme  Dullness — Volume  appearance  but  in  similar  cir-  *tructiVe  Movement  Till 

I"  »  cumstances  In  the  past  such  condl- i 

Contracted  Sharply  tlons  have  usually  paved  the  way  Busmess  Brightens  Up 

-  for  better  markets  within  a  reason-  - 

UNDER  PRESSURE  able  period  of  time,  etate  Green-  BUYING  POWER  LACKING 

shields  &  Co.  In  their  current  mar-  _ 

Leaders  Were  Pre^d  at  Times  ’'®-The''oDTnk)n  a^peTrs^to’^be  widely 

But  SeUing  Appeared  to  Dry  held  that  quiet  markets  of  the  type  Toronto.  From  time  to  time  this 
Up  Towards  Qos^— Brazilian  of  this  week’s  may  be  expected  well  spring,  individual  stocks  have  been 
j  AT  I  1  •  n..— liito  mid-summer,  or  until  there  are  taken  In  hand,  because  of  definite 

and  IVickel  m  Better  uemand  definite  indications  as  to  the  merits  and  have  moved  upward. 

-  prospects  for  trade  thl4  Autumn.  v..— 

A  distinct  shrinkage  In  volume  ^tock  markets  so  frequently  go  con-  activities  have  been  lacking 

throughout  and  the  majority  of  ses-  trary  to  expectations  that  generallza--  during  the  past  week,  and  the  Tor- 
]  slons  characterized  by  steadiness  at  tlon  as  to  the  Immediate  future  Is  onto  and  Montreal  lists  have  been 
■  the  opening,  unsettlement  at  the  probably  futile  The  market  has  allowed  to  take  care  of  themselves. 

'  close  and  a  high  degree  of  irregn-  been  through  a  sharp  readjustment.  . _  ,  -  „ 

larltyatall  times  were  the  most  not-  which  sems  to  have  left  a  very  of  3-Dy  proportions  on 

able  features  of  trading  on  the  sound  technical  s’/t’iatlon,  money  Is  the  part  of  the  public  is  lacking  also. 

:  .Montreal  Stock  Exchange  last  week,  cheap  and  plentiful  and-  business,  Opinion  here  seems  to  be  that  while 
'  In  the  matter  of  trend  the  markets  despite  Irregularity  here  and  there,  liquidation  process  Is  ■  pretty  well 
;  were  very  much  a  reflection  of  New  jg  picking  up,  Markets  do  not  stand  spent,  some  more  definite  Indlca- 
;  York  activities,  where  a  quick  re-  still  very  long  and  this  combination  tions  of  resumption  In  general  busl- 
!  sponse  was  given  at  all  times  when  of  favourable  factors  Is  such  a  strong  ness  activities  Is  needed  before  a 
I  the  least  uneasiness  developed.  A  one  that  a  resumption  of  public  In-  genuine  constructive  movement  In 


McDougall  &  Cowans 

Members  off  the  Montreal  Stock  Exehango 
Members  off  tho  Montreal  Curb  Market 

200  St.  James  Street,  West 
STOCK  BROKERS 

HAUFAX  SAINT  JOHN,  NA  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


I  the  least  iineaslness  developed. 


genuine  constructive  movement 


•  Toronto  Stock  Exchana 
c^ontreal  Stack  Exchange 
3^iontreal  Curb  Market 
■  Nev  York  Curb  Market  (Asseaote) 


predominated  terest  on  the  buying  side  may  come  the  stock  market  sets  In.  Canadian 


throughout,  and  prices  for  the  most  somewhat  earlier  than  expected, 
part  moved  within  narrow  limits.  ♦  ~  * 

Towards  the  close,  however,  strong  Agnew.Sorpass. 

rallying  tendOTcles  were  notod  estlmatod  that  Agnew^ 

which  found  their  continuity  In  the  _  “  *r.  ”  t  tn-r 


traders  have  one  eye  on  New  York, 
where  similar  conditions  prevail. 
Stocks  were  allowed  to  drift  dur- 


215  St.  James  St.  West 
MONTREAL 


21  Jordan  Street 
TORONTO 


Established  1872  » 

L.  J,  Forget  Co.  i 

T.  W.  M<i.\sulty  Paul  Goulet  [ 

Members  Kfontreal  Stoc](  Exchange  ^  I 

Memhers  Mcxrdreal  Curb  Marltet  I 

469-473  St.  Freinsois-Xavier  Street  | 

^  Tel.  *Marquette  8191  I 


rallying  tenancies  e  e  noieo.  estlmatod  that  Agnew^Sur-  Ing  the  past  week  and  this  was  ac- 

'  dav^  Stores,  Limited,  for  the  companled  by  shading  of  prices  day 

I  in  Ws  ieffrd  New  York^  a^  ^l.  1930  will  by  day.  From  such  a  period  of  re- 

la  strone  stimulant  In  that  Belling  profits  applicable  to  dividends  action  usually  succeed. 

!  appeared  to  bax^e  dried  up  to  a  large  ^  active  shares  select- 

extent  in  that  quarter.  This  better  TorontAy  Boaxd.  30  declin- 

feeling  found  reflection  In  the  rank  ‘  rfivi.!  ^  made  gains.  Most  of  the 

and  file  of  the  list  with  the  result  .....{j  ®  leavA  in  the  changes  were  fractional,  with  odd  Is- 

=  that  the  final  gong  found  gains  In  50  per  share  on  ®ues  ranging  from  1  to  3  points  up 

i  the  majority.  .....  t>in“R0  onn  Rharea  of  common  stock  ®r  down.  'The  market  trend  is  In- 

ips  BrazUlan  and  Nickel  continued  to  ^  ^  outstanding.  Earn-  dicated  by'  The  Financial  Times 

I'^'IrTet  x^Slhe'^SrVedaliy  ^  Per  share  last  year  were  weighted  Index  of  25  active  shares, 

1  ■  dv  ng  a  better  acS  of  ItsSf  ST15.  •  •  the  Index  for  Toronto  Exchange  be- 

B  f...  ®  ®  Dener  account  or  iiseir.  -/.TnnRTixr  in  the  first  Ine  down  from  lOfi  in  102.  nnd  that 


B.  H.  PORTEOUS  &  Co., 

'  Stock  and  Bond  Brokers 
Members 

Montreal  Stock  Exchange 
Montreal  Curb  Market 

465  St.  John  Street 

Montreal  M Arquette  8385 


1  AithoVh  at  times  the  issue  apl  Sales  of  the  company  In  the  first  Ing  down  from  106  to  103,  and  that  | ' 
■  i  peared  to  be  under  a  certain  amount  cine  months  of  current  year  for  the  Montreal  Exchange  down  1 

=  -  _  __  ..  .  .  _  _ ,  in  iO  OAO  900  aa  flB’ainst  $1,828.-  fCnm  109 


iloF  pTessur;:  toriack  oFanyrrai  ®d  to  $2  342.230.  as  against  $U28.- 
j  ;  bearish  news  was  something  In  Its  9^8,  In  the  corresponding  p^ 


from  102  to  100.  On  the  Standard  ■ 
Mining  Exchange,  prices  have  held : 


favor.  Then,  again,  the  expectation  >’63^  ^S'O-  representing  an  firmly,  following  tho  rise  from  a  low !  1 1 1  H.  Austiji  Ekera 


favorable  April  earnings  re-|®t  $513,282,  or  28%. 


Gordon  C.  Cushing 


Jjport  for  the  big  utility  lent  color  _ _ _ _ _ _ _ 

B  j  to  the  outlook;  this  was  later  Justl-  lAbe  Superior  Corp*  The  Improved  market  for  copper 

I !  fled  by  satisfactory  gain  more  than  jn  local  banking  circles  It  Is  stat-  nietal  and  the  upward  trend  In  pro- 
i  the  publication  of  a  satisfactory  re-  that  Sir  Frederick  WilUams-Tay-  Auction  of  gold  mines,  being  bullish 
port.  The  action  of  Nickel,  al-  joj.^  vice-president  of  the  Bank  of  influences, 

I  though  not  regarded  as  entirely  s.at-  Montreal,  since  returning  to  Mont-  jijq  cloud  over  tie  horizon,  that 
®®“®,‘J’J^rters.  others  real,  has  been  clos^y  IdentlH^  ^tock  market  Interests  would  like  to 
look,  to  Its  present  position  as  very  with  some  reorganization  plans  In  removed  Is  tie  heax-v  volume  of 
fa.vorable  in  the  light  of  the  present  connection  with  Lake  Superior  Cor-  "I  Jr  T,e  to 

copper  situation  Another  strong  porattom  wheat  remaining  In  Canada,  due  to 

spot  was  McColl-Frontenac  which  sir  Frederick,  when  seen  In  con-  ®“®^*  export  business^  Official  fig- 
moved  up  to  26  folloxvlng  the  an-  nectlon  xvlth  the  matter,  was  unxvill-  ures'show  that  in  the  9  months  end- 
nual  meeting  at  which  the  xvlde  pro-  ing  to  discuss  anything’ at  the  pres-  ®'J  April,  1939,  exports  were  103,441,- 
gress  of  the  company  was  outlined,  ent  time.  In  other  circles,  close  to  374  bushels,  against  284,744,826  bush- 
It  la  also  rumored  that  a  deal  is  Lake  Superior  Corporation,  how-  els  In  the  corresponding  period  a 
pending  Involving  the  absorption  of  ever,  It  l3\  stated  that  plans  have  year  ago  In  value  the  contrast  is 
Supertest  Pete,  -which  will  widen  the  been  pretty  thcroughly  worked  out  equally  striking,  being  $134,343,573. 


of  76  two  weeks  agd,  the  Index  be¬ 
ing  85  at  the  close  on  Wednesday. 
The  improved  market  for  copper 


Nawbold  C.  Jones 


John  D.  AAaepherson 


Jones  Heward  &  Co. 

Membarti 

Montreal  Slock  Exchange 
Montreal  Curb  Market 

249  St.  James  Street,  Montreal 

Toronto  Bronchi  38  King  Street  West 


Market  Traders 


HArbour 

6131* 


Private  Wire 
Connections 
Montreal 
Toronto 
New  York 


see  remox'ed  Is  the  heax'y  volume  of  | 
wheat  remaining  In  Canada,  due  to 


Ekers,  Cushing  &  Co. 

Members  Montreal  Stock  Exchange^ 
Members  Montreal  .Curb  Market 


233  Notre  Dame  Street  West  ^ 
i  Tel.  ‘HArbour  2148 


Montreal 


scope  of  the  organization.  and  are  likely  to  fi 

The  Financial  Times  market  av  in  the  near  future, 
erage  closed  the  period  do-wn  one  *  * 

point  at  157.4.  the  dally  figures  in-  -n^ttiei,  imciHron  on 

dicating  a  rather  narrow^  margin 
spread,  that  la,  between  a  high  of  Officials  of  Brlu; 

158.2  and  a  low  of  157  4  The  xreek- 
ly  average  was  steady  at  157.7*  rumor  which  hg?  b? 

“Trend  of  Average. 


and  are  likely  to  take  definite  form  35  ggaipst  $310,349,865  last  year.  In 
in  the  near  future.  order  to  swell  transportation  traffic 


commodities  must  be  sold,  and  until 
they  are  sold  not  only  Is  money  tied 


Officials  of  British  American  Oil  up  ^ut  bu-ying  power  is  contracted. 
Co.'  have  iriven  absolute  denial  to  a  A  heaxT  mox-ement  of  grain  out  of 
rumor  which  has  been  In  circulation  the  country  from  now  on  would  do 
to  the  effect  that  this  company  has  much  to  cheer  the  stock  market 


822  Hospital 
Street, 

HOIITEEAL 

HAnnieitte  8016 

H.  H.  Campbell 


We  shall  be  pleased  to  send  you,  on 
request,  a  copy  of  our  brief  summaiT  of 
information  for  investors,  pertaining  to 
Commission  Rates,  Stock  Taxes,  and  Mai- 
gin  Requirements. 

Yates  &  Co. 

Hembersi  3rontrea!  Stock  Exchange 
Montreal  Curb  Market 


Cecfl  O.  Smith 


H.  .T.  Emery  C.  3L  Tates 


f-;-  _ 

*  1 

Glllea  Forget  | 

FORGET  &  FORGET 

Members 

i 

Montreal  Stock  Exchange  j 

Members 

Montreal  Curb  Market  1 

Branch  at 

51  St.  James  Street  West  ! 

ST.  JOHNS,  QUE. 

,  .  MONTREAL 

Tel,  *IVIA  5761  1 

,i! 

Thursday.  May  15..  .. 

.  .  .  . 

157  9 

Friday,  Mav  16 . 

«  >  -  - 

158  2 

Saturday,  May  17  ..  .. 

158  1 

Moodav.  Mgv  19 

.fj 

167  6 

Tuesday,  May  20  . .,  . ,, 

1.67  4 

■tv'ednasdav,  Mav  21  ..  .. 

„  J-  - 

157  4 

Wpfiklv  average..  ..i  ., 

157  7 

Previous  week  ...  ....  .. .■ 

157  5 

January  averaee.  ..  .. 

160.4 

February  average  .... 

1.69  8 

March  a.verage . 

.  .  _  . 

159  9 

High,  1930 — Jan.  14  .. 

..  . 

167  8 

Low,  1930 — Jiar.  19 . 

Averages  Last  Tear 

157.8 

January  average  ..  .. 

193  9 

February  average 

_ _  , 

205.3 

March  average  ..  .. 

197.2 

April  average  ..  ..  „„ 

--  -  - 

193.0 

May  average  ..  ..  .. 

_ _ _  . 

194  3 

June  average  ....  ...... 

194  2 

July  average  ...  ..  .. 

195  8 

Aug  ust  average . 

200.4 

September  averaae  ..  .. 

203.1 

October  averaee  . . 

“  r 

190.1 

Nox'cmber  averaee  ..  .. 

-  -  r  T 

164  0 

December  averaee  . .  . . 

166  8 

High  1929,  Feb.  2 . 

212,6 

Low  1929,  Nov.  13  . .  . , 

e.  .. 

160.8 

offered  to  buy  in  the. shares  of  Su-  Brazilian  has  pretty  well  main- 
pertest  Petroieuih  at  $40  per  share  tained-  the  substantial  appreciation 
“Absolutely  no.’hing  doing”,  was  the  made  earlier,  hut  xvas  neglected 
emphatic  statement,  when  enquiries  during  the  past  week,  and  the  price 
were  made  el British  American  reacted  1%  points.  For  the  third 
!  offices.  “We  hare  had  no  negotla-  month  out  of  four  this  year  the  com- 
tions  whatever  regarding  Supertest. ”  panv  ha.s  reported  a.  gain  In  net 


A  Complete  Brokerage  . 
and  Investment  Service 

GEOFFRION  &  CO. 

Member*  of  tho  Montreal  Stock  Exchange 
Investment  Banker* 

231  Notre  Dame  St.  West 
also  Canada  Cement  Building 
MONTREAL 

Parla  Quebeo  Ottawa 


If.  Hi  *  it- 

rrown  Cork 

Chas.  E.  McManus,  -president  of 


earnings,  that  for  April  being  $40,- 
981,  and  for  the  four  months  $114,- 
373. 

Canners  common  has  held  Ug 


357  g  Cro-wn  Cf'rk  International  Corp.,  in-  ground  well.  Shareholders  -will  be 
157^3  formed  shareholders  that  the  Cana-  pleased  to  note  that  the  dividend 

dian  subsidiary  completed  the  Instal-  rate  has  been  raised  from  60  cents 

„  latlon  of  modern  and  Improx'ed  P®r  share  -fo  $100.  while  the  divl- 

croxvn  machinery  during  the  past  dend  on  the  convertible  preferred 

year,  thus  placing  ii  on  an  advant-  was  Increased  from  80c  to  $1.00. 
io7  rt  aeeous  position  in  the  conduct  of  its  Little  has  been  done  in  connection 
,  business.  with  the  oil  shares  which  have  drlft- 

”  H.  *  >1.  *  ed  with  the  rest  of  the  list. 

195  8  Femntis  Flavers  •  -  ~~ 

200  4  Arthur  Cohen,  m.anagement  di-  ,  ' 

900 1  rector  of  Famous  Flavors  Canadian  I  /n  This  Jssita 

190  J  Corp  ,  is  quotod  as  stating  that  divi-  |  i  tllS  iSSUC 

164  0  dends  ha.x-e  net  been  postponed  and - —  ' 

IfiS  8  prs"hab!y  when  directors  meet  -tv’!.ie  Alterations  Being  Wrought 

212,6  'toy  25th  next,  the  scheduled  date.  in  Utility  Field  . . . ■  2 

160.8  declaratton  would  he  made.  Some  Canadian  Economic  Groxvth 

shareholders  hax'e  already  turned  Excess  of  World  Ax’erage  ...  SI 


W.R.O.HOLT 

C.  H.  RANKIN 


D.8.UCUASTER 
'H.C  SEVAN 


160.8  declaratton  would  he  made.  Some 
shareholders  hax'e  already  turned 


their  shares  over- to  Paramount  in  Thornton  Tells  C.N.R.  Position 


exchange  and 


receive  Para-  on  Refinancing 


EarnincTK  I  In  ^40  QRl  mount  dividends.  Presumably,  the  Ayres  Sees  Business  Depression 

-5  p  JTOi  rjt-^rifjend  due  has  not  been  declared,  at  Bottom  xxfith  Outlook  Sound  10 
*_  T  .  because  25th  Mav  was  glx-en  as  the  Indigestion  Seen  Principal  Cause 

iJ'fsi  final  date  when  the  exchange  into  Market  Panic  .  . .  10 


COMPLETE  investment  SERVICE 


spending  period  last  vear  are  In¬ 
dicated  in  the  Brazilian  Traction, 
Light  A  Power  Company  April  state¬ 
ment  of  earnings  Gross  at  $4,127,- 
493  and  working  expenses  at  $1,753,- 
159  show  moderate  Increases. 

Gross  earnings  of  the  compa.nv  for 


ParainouDt  iQU?t 


Mr  Take  Steus  For  Extension  Into 


Cohen  adds-  “The  m.eeting  on  May 
25th  will  decide  manv  things.” 

*  *  V  * 

Internationa!  Paints. 

International  Paints  (Canada) 


T.  C  E.  WATT 


E  H.  WATT 


P.  G.  VENABLES 


the  four  months'of  the  current  fiscal  concluded  a.  sa.ti^factory  half  vear’s 


Limited  announce  that  they  have  Steel  and  Iron 
rnnclnded  a.  sa.tisfactorv  half  vear's  Lower  Levels 


the  Peace  River . 14 

I  Curtailment  in  Lumber  Output 

of  British  Columbia .  14 

Labor  Platform  Seeks  Change  In 
Banking  System .  14 


WATT  &  WATT 


j  year,  ended  April  Z(^,  amounted  to 


business  for  the  period  ended  March  Poor  Salesmanship  Blamed  For 


$15,835,315.  an  Increa'se  of  $316,078  3tot  and  as  the  directors  are  desir- 
over  those  for  that  period  last  year,  tw 


lilerht^  Purchases  in  Great  j 
Britain . . .  15  | 


Holt,  McMaster  Rankin 

Memhers: 

MONTREAL  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 

Royal  Bank  Building,  Montreal  ^  , 
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TORONTO  STOCK  EXCH.ANGB 
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tJE-W  YORK  CURB  (ASSOGATE) 


On  the  same  comparison,  working 
expenses  gained  $ini.705  at  $6,803,- 
036.  Net  revenue  for  the  period,  ac- 


fit  thereby  they  have  authorized  a  Australia. 


Consideration 


t  paym.ent  of  seventy-five__cents  (75c) 
per  share  on  the  class  "k"  and  “B” 


SIX  JORDAN  STREET 


TORONTO 


cordingiy.  was  $9,032,279,  an  Increase  P^ares  for  shareholders  of  record  as 


Compulsory  Pool . .  16 

I  Slow  Improvement  Noted  April 
I  and  May  Business .  16 
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We  offer  the  Mrvices  and  facilities  of  our  organization  for  the  . 
discussion  of  investment  programmes  and  the  rexriewing  of  lists 
of  securities.. 

PRIVATE  WIRES  TO  LEAD^G  FINANCIy^  CENTRis 


Oswald  &  Drinkwater 


of  $114,373  over  that  for  the  corre¬ 
sponding  period  of-  last  year. 
Following  are  the  earnings  for 


at  June  2nd.  pay-ment  to  be  made  1  Underwriting  Expense  and  In- 


on'  June  15th, 


Insurance  Rating .  17 


During  the  period  under  review.  Central  Bank  is  Projected  For 


Canada  Permanent  Building,  320  Bay  Street 

TORONTO 

>  Telephone:  Adelaide  9151 


Australia .  18 


April  and  for  the  four  months  of  to  the  Basin  street  Austraua.  . . 

the  fiscal  year  ended  with  April:  has  co“Pl®t®^_r®>-  tbe  Press  Crop 


Members  Montreal  Stoctr  Exchange 
Members  Montreal  Curb  Market 


Main  OfiSce 


Uptoxvn  OfiBce 


Gross  . 
Exp.  .  . 

l.®30 

t 

.  4  127  4®3 

.  1  7S3.1.X9 

1’29 

$ 

4  042  145 
i.70S.7?3 

Inrr. 

* 

86,347 

44,.366 

Net  . 

.  2  ’74,333  .2,33,3  353 

FOUP.  MONTHS 

40  981 

1130 

1^23 

Ihcr. 

t 

$ 

$ 

Gross  •. 

15  <51^  2^7 

216,075 

Exp.  .  . 

.  6, SOS, 056 

6.701,331 

101.705 

Nst  . 

.  9, 03". 271 

5.117.906 

114,373 

past  four  months  the  company  Las  Indicates  Improved  Condition, 
had  the  benefit  of  the  increased  fa-  Investors*  Index, 

duties  due  to  this  addition.  .  „  ..'"t 
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'  Officials  of  Highland  Dairv  Co.  re-  Btath  co . J  int  p^psr  .  . 
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Can  For.  In-'-.  Co.  S  Massey  Harris  . 
Can.  Ind  Alcohol  0  M  L.  H  &  P.  . 
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. ... _ _ _ _ _  A  new  distributing  unit  and  retail  can  For.  in'-,  co.  s  Massey  Hams  .  .  i 

LEADOfr  STOCKS  BATED  1,35  been  established  in  North  gan. 

'  A  pamphlet  issued  by  the  Mont-  Toronto  to  take  care  of  expansion  c*'p.  b  ’  i  kat.  ■  Stssi  car ’!  1 

real  Stock  Exchange  firm  of  Yates  in  this  section  of  the  city,  and  plans  cent  Pub.  sen-ice  10  ont  Brswing  cor  1 

&  Company,  outlines  in  graphic  are  now  underway  to  increase  the  ly  {0  power  corp  ‘2 

form  the  position  of  thirty-six.  lead-  main  dairy  plant  to  a  capacity  of  com  Aicohoi 1  Semes  stations  .  4 
ing  Canadian  common  stocks,  with  600  cans  per  dav.  cfown  Cork  .  20  Sinclair  on  ...  10 

their  ratine  from  the  ptandnnintR  H-  *■  *  *  CSsm.os  imperial  .  U  Stewart  -XVanter  .  .10 
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1  Mont.  Cottons 
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their  rating  from  the  standpoints!  ^  *  *  CSsmos  imperial  .  »  Stewart  -n-amer  . 

of  Investment,  and  speculative  pos-  Thrift  Stores  poi^TdVieaT  sc  7  st.^Lawfen^cePapa 

sibilitles  The  annual  meeting  of  Thrift  Engineers  p  s  .  10  s  c.  Power  ..  .. 

The  list  is  a.  ..diversified  one.  in-  Stores.  Limited,  xx’ill  be  held  on  May  English  Eleemo  .  20  c'io*'^*  '  ‘ 

eluding  representative  public  utility.  30tb  The  company’s  fiscal  year  ford  of  Canada'.  6  west,  stee? Prod, 

industrial  and  mining  issues,  and  ended  on  March  Slst,  As  the  com-  fox  Film  ...  10 

presents  in  brief  form  details  of  pany  was  publicly  financed  as  of  xrinlTu?  and  Dll  rnmnnnloc 

capitalization,  price  range.  1930  .Wust  3rd.  1929.  this  first  report  jumug  auu  wu  pompames. 

earnings,  dividend  and  rating.  A  will  cover  a.  period  of  eight  months.  Abxna  .....  n  Laks  shore  .  .  . 

number  of  stocks  have  been  recom-  The  statement*  which  will  -be  pu-b-|  Are!™*-  !  I  !  12  mui  city  .  .’  .’  ! 

mended  as  purchases  arountj  cur-  lished  shortly,  are  expected  to  be  i?  a  on  .  •.  20  Noranda  .  ’.  .  9 

rent  levels,  including  Brazilian  extremely  gratifying  to  the  share-  Bennett  pacaud  12  •  • 

Traction'. 'Canadian  Bronze.  Cana-  holders  Sales  have  been  incrcas-  corp.  .  11  Parker-idaho 
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[mKtm  1  Buy  "Eq'.jities"'  at  investment  price  levels. 

I  2.  Income  first  essential,  let  apppreciation  in  price 

follow  along  in  due  course. 

Write  for  current  trxveifntent  recommendation  or  monthly 
budget  income  plan  $10.  to  $100. 

.Participating  Securities  Corporation 
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Investment  Bankers 

358  5t.  James  St.  West  Marquette  5546  Montrea 


Membership  on  Six  Leading 
Exchanges 

Fourteen  Branch  Offices 

An  Extensive  Leased  Wire 
System 

Connections  With  Leading 
Financial  Centers 

.  A  Thoroughly  Experienced 
Personnel 


[These  and  our  other  facilities  'ensurtX 
a  high  standard  of  financial  servicej 

JOHNSTON>»®WARO 

ROYAL  BANK  BUILDING,  MONTREAL 

Members:  Montreal  Stock  Exchange,  Montreal  Curb 
Market,  Toronto  Stock  Exchange,  Winnipeg  Grain 
Exchange,  Chicago  Board  of  Trade, 

New  York  Curb  (associate} 
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